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question number in your answer book. Use marker or pen to fill the circles. Cutting or filling up two or more circles will result no mark.
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Q.1 Questions /= 41» A B c D
1. G budr | ygseap 1890 AD 1903 AD 1931 AD
“Principles of Economics” was written in:
2. _qu':s'u[ilJ;}?}"f;n[ii.g = & ol nlicokl
When marginal utility becomes zero, then total utility is: Positive Negative Zero Maximum
3. -4.-[7‘[.7%0”4@1#4 2 -:/E o> d” d:w il
The relationship between price and supply is: Positive Negative Decreasing Direct
4 g bnak Ay o " » 4l &
The slope of demand curve is: . Positive e Infinite Horizontal
" = N o
5. _q.-dﬁaud Ll zalle = @ ¢ 3.8 -
The supply of perishable goods is: Po;;t&qé\ Negative Infinite Fixed
. X . -
6. &b 7ol 363 KJ’LJ&(;UG‘ 4= ey .:,.;«lf
The faw of diminishing return is mostly applicableon: |\ ulture Industry Trade Construction
TN
The number of firms under monopoly is: E\ A
P . (2)
: N
Questions /@ﬂl(r{\\\&} A B c D
e Q) -
8 A 14_1(_-,#" L 2 3 4 5
The factors of production are:
p 3 w418 2 oo i
- LSS B P it ki 218, =l V}s;f)jl; :;;(;; :‘Q
* | Balance of trade includes: Services Visible goods Profits invisible goods
10 kb s bl Wy S o it ff =AY £ON Al
" | The rise and fall in economic activities is called: Domestic trade |Intemational trade|  Trade cycle World recession
11 _4‘43:75 783187 ef=l/ UKy =/ UKt/ S =S
" | National income equilibrium stage is: c=S C=I C+l S=|
i s ke Siinee LS LA L rH L
12. | The theory of absolute advantages in international Marshall Robbins Adam Smith Keynes
trade was presented by:
" | The major source of income of public revenue is: Fines Taxes Fees Currency notes
14 P IR T Y | N AN A3 LA o
" | During Inflation Govt. prepares: Sumplus budget | Deficit budget | Balance budget | New budget
” T ) 4= — 47
" | Ushris applicable on: Industry Trade Agriculture Constructions
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SECTION-B (5.
(6x2=12)

Note: Section B is compulsory.
2. Write short answers to any SIX parts.

I Define consumption of wealth. g@ pakcity.org %D

fi. Whatis meant by economic laws?

jii. Define Micro-economics.

iv. What is meant by saturation points?

v. Define total utility.

vi. What is meant by Point Elasticity of Demand?
vil. Explain the difference between stock and supply.
viii. What is meant by joint supply?

ix. State the concept of normal price.
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3. Write shortanswers to any SIX parts. (6x2=12) i’ Zr._/é 5
UL uleel, =
i. What is meant by laws of costs? “ o 3
fi. Whatis meant by total cost? Write down its formula also. -27 d" 176 Sl p L:( 4...;“ 9] u
. feslpeif ~f .l
liil. What is meant by short run? @ b i P
Zu L2l v
iv. Write down definition of Law of Increasing Return. @><g {‘:' Ji";:g o
i ek AT
v. Whatis meant by total product? 3 -éwjr;w,l,uy »

vi. Explain the meaning of monopoly. Oé‘\)\)%
vil. What is meant by normal loss? @

viii. What is meant by land? Give an example also.

ix. Whatis meant by mobility of labour? @
O
(2)
4.  Write short answers to any SIX pa (6x2=12)
I. Write down the methods of m ent of National income.

ii. Why are depreciation allowances not counted In National Income?
iii. Write down four characteristics of good money.
iv. Write down two effects of infiation.
v. Whatis the effect of boom period on the economy?

vi. Write down four advantages of Intemational Trade.

vii. Define balance of trade.

viii. What is meant by public finances?
ix. Whatis meant by Ushr?

SECTION-C /r.»
Note: Attempt any THREE Questions. Each question carries EIGHT marks.

5.  Compare Microeconomics & Macroeconomics.

6 Explain the difference between Point and Arc Elasticity with the help of examples.
7 Explain the fim equifibri.um in short run under perfect competition.

8.  Write down the causes of inflation in Pakistan.
9

Describe the measures for removing deficit in balance of payments.
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SECTION-A Ui.»

K NTAE e

Q.1 Questions/ .= ll» A B C D
M) P LIRS T R Y ) Iy el L& ol
1. | Economics was considered as a science of Marshal Keynes Robins Adam Smith
material welfare by:
b T &bl oz | bl o b, brofhe | gbbnd”
2. | When marginal utility is negative, then Decreases Increases Does not Becomes
total utility: change negative
N N & ¥4 i
Law of demand is a function: Implicit Explicit Increasing Decreasing
a e b SKAY s & @%}% 5 241
The slope of supply curve is: Negative ISEJ e Zero Infinite
-q-(}ﬁf( UEbost ths sl P ) r 4 S ATy N\ G# i el od 2
5. | The price at which quantity demanded and | Equilib (\\29 serve price Fixed price Variable price
quantity supplied are equal is called: p,rj
. -.;.L-nommd’&ﬁuis 4l . s
* || oy apnSction oflown deoeien g iy | Agiuitue Trade Housing |
? P B
-4—;; gu‘.’;l“}:‘_"’. 4 \\/.:"7 1..!)'}‘;];" J n_".at"/';.’;‘ J’ J)L“;:‘_;"‘ bosl JJL#‘J
7. | The sum of variable cost and is: Total fixed Total variable Average fixed Total cost
D cost cost cost ) :
SRV Al S st L 4
8.
g:l?et‘a-ctor of production, river and sea are Land Labour Capital Organization
e slabf | Gl Ll ol sl
9. | The opposite market of perfect Monopolistic
competition Is: Monopoly Competition Duopoly Oligopoly
10. -c;-—b'!' (JJ /“( 411;; u“ (.f, 4 uLJ (,)‘.‘:f d" L
The monopolist controls the supply: Totally Partially More Absolutely not
s n S SBUBLTS IS Uit Sk Sl sy UL
11. | Which one is not Included In national Transfer
income? Profit Wages Interest payments
.q.-b'lrlgff X7 =3 (g;l 2 A s 4547 234481 :
12. | The purchasing power of money Is called: Quantity of | Value of money | Instrumentof | Credit money |
money money :
= ALl B3N & » of Jk
The phases of trade cycle are: One Two Three Four
bnf s | teld | el el | RS2 |
14. | Foreign exchange is not used in: Domestic International Imports Internationai |
trade trade market
15. |- -C}-J“éi"b" Jgayr JngJfl! ‘/gs‘:f’” Jg:fk
Indirect tax Is: Income tax Property tax Wealth tax Sales tax
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Note: Section B is compulsory. Attempt any three (3) questions from Section C. _é atlxé.’..alllruf c:..(}f.:.cﬁf ro ,q..d}lr-::.l:..bf
SECTION-B /:.»

2.  Write short answers to any Six parts. (6x2=12) .éy’ =l AL geds 2
i. State the definition of Economics according to Prof. Robbins. se3 AU (bbbl 2y i

ii. Differentiate between positive and normative sciences. 140 u- -:aldir“;sl.-.‘?; 4 i
iii. State four characteristics of Economic laws. -ég Faler? oS SH8FIG e il
iv. Differentiate between goods and services. -c"éfjbd S ebsal Bt v
v. Whatis the difference between total utility and marginal utility? teJ )yd!ufﬂ,ﬁ .ul.,EiJ R
vi. Define law of equi-marginal utility. ﬁq}ddlmuk Vi

vil. Write down two points of limitations of law of supply. E P nLonlanib i
viii. State the concept of derived demand. !‘q.:!/t_fc.g“n"b i
ix. Write down the formula to find out the elasticity of supply. _éJJhbt’i.f I3 ._Q(j,w .ix
3.  Write short answers to any Six parts. (6x2=12) .é;/’ T4 Lz J{,é.(}f .3

i. Whatis meant by law of decreasing returns? @@ Sl ,yc.u“ Ldﬁﬁ [OF [

ii. What is meant by internal economies of scale? @ tesly L”c.u?lis’am:l i
iil. What is meant by small scale of production? O %ﬁo Seslplfe 2o:lg il
iv. What is meant by average variable cost? ©% tsly _l_f:.a;h'./}.":' sl v

v. Draw AR and MR under perfect competition. @% 4 S k¥ Lér’:fy PR Libf v
vi. What is meant by abnormal profit? @ /’p Sl f_l/.c..&b'df & i

vil. Differentiate between normal loss and a I%ss. “,‘a'»_".;“-'" T;;.J j quidﬁdf‘ ,J»Ic}fi’df il
viii. Define horizontal mobility of labou _ )&Q""'fi ,, ,af...g j“- J(_S;J,...-/ id:lﬁ‘dcf Wviii
ix. Whatis meant by real wage? i W Eaar 3 Ty Lfa.&? =z Lix
4.  Write short answers fo any Six parts. 6x2= 1&2: \ i 3 .é{,? w2 ;"" Lzl 1;:.43:" 4
i. What Is meant by standard money? &:"“'" 2 .Y Selp e alier

ii. Define credit money? P EFEaskm i
lii. Define token money? « / o lay i
iv. Define a cheque. -éqz ;ﬁj..é Jiv

v. Describe two differences between domestic and international trade? _édgd pIS 200 11 (1] ﬂfcﬂm'g_? R,
vi. What is meant by Balance of Trade?  tes e Ynd i
vil. What is meant by Royalty? S4lp .I;J’.:.(Royalty)f Lol

vill. Whatis the ‘rate’ and ‘nisab’ of Zakat? Tl Ul ' AIGT T i

ix. Write down names of phases of trade cycles. -2? rb&ﬁ:ﬂéﬁ(};b’ Jix

SECTION-C rf Yz

Note: Attempt any Three questions. Each question carries Elght marks. 50 /Bé:.dlr/;.ég /’.-.-leLaﬂruf bred

5. Write down important points of Adam Smith’s definition of Economics. &, ety Al ol 5

6. Explain Law of Diminishing Marginal Utility with the help of schedule and graph. _é‘.g,Es,,;,,[;;’_,_a,‘;,yu,éf.,my@}5' 6

7. What is meant by capital? Explain Its functions. ,éy_t,u"’ I ).Lm?.;_,t ol e b 7

8. Explain the various concepts of national income. ' T R SFLOIET .8

9. Describe the concept of Zakat and write about those who deserve Zakat. -é; il :,JE‘;/ »létﬂkﬂy (18] 9
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