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1.1- Balance of payment comprises of ut JJJL‘» 9 Lﬁblgul? -1.1
invisible goods 413,27 (B) visible goods NETYT
capital goods 24 (D) visible and invisible goods 2132210, (C)
2-  Number of firn/s under monopoly is & Gt s (f Of)f()a} Lokl -2
4 (D) 3 (©) 28 1)
8- The phases of trade cycle are SLamt L B3N -3
4 (D) 3 (©) 2 (B) 5 A
4- Relationship between level of prices and quantity of money is ¢ b J"’ 20 /43 19 5’(,( u,‘é -4
allof these ¢l (D) indirect L-1/| (C) negative - (B) posilive = (A)
G- are calied transfer payments. ¢ bl U ULEnidE -5
salaries ut? (8) _ wages (£71 (A)
unemployment aliowances uJ':' WS (D) %0 prices L,:"‘-? ©)
6 - Who did give economics the status of positive science O%{\\{? trd JT.?» K“"%H‘ ! .::,l_.?b» -6
Adam Smith 277 (D) Keynes Robbins . (B) Marshall L (A)
7- Expenses on wear and tear of machinery a el ahad S -1
non productive expenses = bifl / (B) productive expenses = bl (Ll (A)
depreciation expenses L7 &r) (D) wages &b (C)
8- The purchasing power of m alled et aieiSs -8
ex of money T (B) value of money  4iz4 (A)
credit money .J .5y (D) quantity of money .jlé (C)
9. Which one is not called land & u:?’c.ﬁ.i Sl Syl -9
Mangla Dam (“3i& (D) forests &1€2 (C) mountain Jly (B) rain  JA (A)
10 - Slope of marginal utility curve is o bt 36 K13 Lz uslf‘? -10
horizontal (i (D) veftical (uf (C) negative (* (B) positive =2 (A)
11- is not factor of production. +Lﬁ?ﬁgg)'b___ 14
capital .\ (D) output bix (C) labour =4 (B) fand ¢k (A)
12 - The canons of taxation were fifstly stated by . LBl Ak Jar it u‘g -12
Keynes s (Df Pigou & (C) Robbins #, (B) Adam Smith #pT (A)
13- Demand for necessities/of life is w2 Ut Jlf el g J;J wins -13
more elastic i wl) (B) less elastic 1 (A)
inelastic  f # (D) perfectly elastic 14 Nd (C)
14 - Fim's equilibritm is at that point where U e by B iuai¥e) - 14
MC=MR Jr»p¥ =¥ (g) MC=AR  dmbsl =¥ (a)
MC = AC Jrebal = e 7 (D) MC=AVC Jiterhs =l (C)
15- The goods on which the law of demand does not apply, are called ot O b JESY AUt S 218

goods and services =l (B)
capital goods L2\ (D)

services =l (A)

giffin goods p“l.}lu"’ (C)
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g e )l S Ay -i
o AIF -

2 ol SIS 2B Bz -
_éuk G Lyl v
- =ols SOt dintin v

e sy Ve Wi B -vi

YW ed Gl -vid

fe iyl Ve Jaresbsl ool - vidd

questions from Section II.

9 - Write short answers to any SIX (6) questions.
i- Write down the definition of Economics as stated by Prof. Marshall.

ii - Define science.

iii- Differentiate between micro economics and macro economics.

iv- Differentiate between rise and fall in demand.

v - Differentiate between supply and stock.
vi- What is meant by perishable goods?
vii - Describe the meaning of normal price.

viii- What is meant by utility and usefulness?

ix- What is meant'by total utility? e un S -
3 - Write short answers to any SIX (6) questions. (2x6=12) @ iz 2L =y (6) & = Jf 3
i- What is meant by marginal cost? % _ef i 7§ e (“"
ii- Differentiate between fixed cost(FC) and yariable cost N@%{\\{Q _é vk )19 ww,/:" PEIRNE YL T CS |
iii- What is meant by total revenue? e sl e U S -iii
iv- What is meant by the law of increasing return? fe s Ve S [?F YI6  -iv
v- Write down the names of laws of return? 3 /f/ el e Seis -y
~i- Describe f <
1- Describe four conditions of ompetition
' ; : “Z L sPl S S

vii- What is meant by monopé f, g
A sl - i

v1:11 - Write down four assumptions of marginal productivity theory. el ey £ ~ i
ix - Descritle the meaning of factors of producllan. 4 Heii/‘lbzr“j; (‘:f’ e
o -& gk .
Write short answers to any SIX (6) questions. (2x6=12) -é{f upl.r"/” L Ul.:: (6) ; &J)’ 3
— -~ a

i- What is meant by gross domestic product?

i - What is meant by subsidies? S ol Ve iy LF e -i

fespfa i i

-Juhb}fbb Juu’t -1l

_é'..v;’Ju;w,ﬁ - iv

Sy Ve c.w(f(f -v

- Yk K YaT -vi

~E U PR UG e i
S slp Ve  FE U dBT - viis
‘.'q..;b*yfr_..::ﬁfali SA%

iii - Write down four important imports of Pakistan.

v - Define quantity theory of money.

v~ What is meant by domestic trade?

vi- Describe the concept of balance of trade.
vii - Differentiate between private finance and public finance.
viii - What is meant by sun spot theory?

ix - What is meant by surplus budget?

Section - IT (12 o

5 -

Explain the law of supply with the heip of schedule (8) AT 2 20

o sl == Pl b edyd pad oo oy J.M.ﬂ{;!jl? -5
6 - Explain the law of diminishin i i

g marginal utility with the 8 & wols § S A

help of table and graph. S o i S-EW‘?"’F °

T - Describe long run equili
quilibrium of a firm under perfect competiti
petition. (8) -2 Wb Wi ¥ps
= Ok KR Sbapdl b p ) o

xp’ cir CLI|a| ﬂOW Q t v . -zl ! S L‘J & [ -

9 - Write down two methods of national income determination. (8) Pl =
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1. 1- Number of firms under monopoly is e Grlf Surp 3L gl -1.1

1 (D) 2 (C) 3 (B) 4 (A)

2- Methods of measurement of National Income are eI L Jj}; G duTgF -2
5 (D) 2 (C) 3 (B 4 (A)

3- Profounder of economics was L?BL FelPb -3
Keynes # (D) Adam Smith #74 (C) Marshall oy (B) Robbins 7 (A)

4- Basicfactor of production is e Fxdedy -4
land ¢%; (D) organisation (= (C) labour £=* (B) capital 4 (A)

5- The rate of Zakat is <3y} -5

2.5% (D) 35% (C) 2% (A)

6- Kinds of money are @ gesids -6
7 (D) 5 (C) O 4 (B) 3 (A)

7- Which one is not included in National Income? %@ fbb WL S QLTET -7

profit St @ interest » (A)
rent transfer payments  ULELIJE! (C)

uEJﬂJl?u! iﬁbrg;a? -8
=\i34 (C) services =\# (B) goods s (A)

8 - Balance of payment includes

money . (D) goods & se

9. The change in total product j - g &‘_*‘-‘J: M f -9

product bl 0 (B) zero product bk 3 (A)
average product bl bt/ (D) total product bl J (C)

10 - - Slope of demand curve is et Ap -10
- negagive & {»)) fixed ﬁ‘-" (€) zero 2 (B) - positive " =2 (A)

11- The price at which demand & supply are eglal, is called & awﬁgf'lgnxu a3 W L g Soein -11
' fixed price «=f 2 (B) reserve price 5# =d (A)
equilibrium price <4 3517 (D) variable price =4 2~ (C)

12- Marginal utility at the point of satiety j5 & Lot 0ol #{ ek -12
initial  Jue (D) negative (¢ (C) positive =2 (B) zero 2 (A)

13- When the price of a commodity increases its supply & Jig nive. ek ._-»,E J A Lf( -13

ends F’ '(D) increases sl (C) balanced wii# (B) decreases |" (A)
14- A monopolist firm usually eamns q_aLC; J}’rb r).f'}ul?] -14

abnormal profit &+ $s*4 (B) normal profit - b+ J+* (A)
abnormal loss L §+*7 (D) normal loss ¥ J»** (C)

16~ The money whose face value and intrinsic values are equal, ahrsle = J? = Gil J Sl =16
is called < b
paper money . (J%€ (B) token money . (e (A)
credit money . A% (D) standard rhonev 23 $iles ‘(C)

245-(I11)-1St A 323-20000
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9 - Write short answers to any SIX (6) questions. (2x6=12) ..;s{(}.:.gmﬁ.ﬁ = Al (6) 2’!‘ P J/ 2
.. Write down two demerits of the definition of Alfred Marshall e ulnd i/ JSH -i
{i- Write down four important aspects of Adam Smith's definition el & 14 ...g/?d' e J #rh i

of Economics.

iii- Whatis meant by economic problem? Se sy e Gbe - iii
iv- Whatis meant by crganization? fe iyl Ve 27} (b' -1v
v- What is meant by scale of production? T olr b e ,_;’u;,.l; -v

_.-_-fumb’.ﬂ&_,w -vi

vi- Write down the formula of elasticity of demand.
vii- Whatis the slope of demand curve?
viii- What is meant by infinite elasticity of supply?

ix - What is difference between supply and stock T J/ Q" U a,EJ i - Ix
3 - Write short answers to any SIX (6) quesﬂ{ns. (2x6=12) - l?/ﬂﬁuﬂb’ (6) & = J)’-
i- What is meant by production function? e Ve u"u; JE i

ii- Draw a graph of decreasing returns. " @0 EELw b’d"lv.,kig/h’l? -
% e sp Ve A il

iii- Whatis meant by large scale?

iv- Whatis meant by averagefixed cost? %5@ te sl Yoo Silwrspe bt -iv

fe te I KA Vil
Tq.:/vfc._ﬂuﬂd’m - vii

?§, as Y L-rx:- d!‘! Lesl

i c@ pakcity.org %o

v- What is meant by average revenue?

2ol
vi- Define dumping. A JO""’& SoA -vi
vii- Define normal profit. e S Beds” -vid
viii - What is meant by mobility of labour? e ity g’a. Grie7d = - viii
ix- What is meant by land? e e ot -ix
4 - Write short answers to any SIX (6) questmns (2x6=12) ud“’,"':;ful,lf/#&ui}lf (6) & Jf—
i- Define Gross Domestic Product with the help of equation. 2{ = 4 J Il et J (GDP) sz LF(iv -1

ii- What is meant by circular flow of National Income? Se sty Ve Sl L3487 -ii
iii- Write down four factors of National Income. -é—/fdb';lr 7 d,slgj;’ - 1ii
iv- Write down four difficulties of barter system or direct exchange. a2 e s S bbartilsl ("’ b -iv

v - Write down two kinds of metailic money. é‘f{/(!.—'! ) J.u Qs -v
vi- State four characteristics of good money. & Sl Se L sisst i
vii- Define irade cycle in the words of Prof, Keynes. _zi_’..yid’,e &;b"‘uf sl )u(/-:.",{ - vii

viii - What is meant by International trade? e ly Ve PGt - viii

ix - What is meant by income tax? S ol Ve -‘ff -ix
Section - II (0 =
5- Write down the definition of economics given by Robins ~ (8)  Ukb s Uk? SuseE w6

and also write down its merits and demerits. é.’.' /f i
& 6 - Describe the law of diminishing marginal utility. (8) Suie rfﬁ!j s ulrf..zfube f""u‘.ild.ﬂ’giﬁ' -6
b= Explain it with the help of schedule and diagram. ol
o . . s . -
z 7 - Explain the law of diminishing return with the help of (8) _2;1:4:. rrfliul i oo JJ‘%Q.;“U:'L- -7
P2 schedule and-diagram.
g 8 - Describe the kinds of money. (8) 25 gk rv S -8
§ 9 - What is meant by public finance? What is difference (8) VU=l F Sy te sy e S -9
o™

between public finance and private finance? S o/
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