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D C B A Questions /  =lly -
s A St 1 el Pl Pl o | 1
Keynes Robbins Marshall Adam Smith | Who declared economics as "Science of Wealth"?
wljcnl) ‘J::-( ig o f_.b'nuUlJ ?n/%;ﬂlfé;,z 2
Maximum | Minimum Negative Positive When marginal utility is zero then total utility is:
e o g2 v by Pt | 3
Infinite Positive Increasing Inverse The relationship bgween price and demand is:
14U ig =t IP’ <g 4_1:‘:13(.’&95 4
Infinite Negative Positive Horizontal  |Thesl @pply curve is:
bl i of =d {\\é'i; e Q| 5
Utility Cost Saving Price revenue is called:
Py g2 (=) N e b R S8 | 6
Housing Trade Agriculture The law of diminishing return mostly applicable on:
= ) - =
4 3 2 /Q(\( O\ 1 ¢ dml,ba(r ur)aaﬁd)hulrl 7
N The number of firms under monopoly is:
s ; ¥ et s
: The number of factors of producton are:
W 24 wﬂdﬁr P :"1"‘& 9
Standard money | Credit money Paper money Near money | The cheque is:
GOy | G mdr | =iy | O g-Onlonsf34187| 10
S=I 1=C C=1I C=§ National income equilibrium level stage is:
i R Ad¥ i e bR bt ue de | 11
Deflation Inflation Trade cycle Trade The rise and fall in economic activities Is called:
W " i 2 Y S e p e ST 12
The theory of absolute advantage of international
LA e o Lz :.«,'..g.ulzb’da‘ﬁfv;‘ 13
Local rate Fee Taxes Fines The main source of public revenue is:
AT T AL BTy e Qb f P lbi| 14
Deficit budget | Balanced budget | Surplus budget | New budget | During inflation government prepares budget is:
At duzd oE it e BTt | 15
1st December 1st July 1st May 1stJanuary | In Pakistan, fiscal year starts from:
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(Part-1  Jil4as)

Write short answers to any SIX parts. _écpuzﬂf.'lm{‘:.éf
What is meant by normative science? rq_:ygfc_.:‘wfr“ ()]
Define micro economics. - v?ﬂfb?b‘d:z (ii)
What is meant by economic problem? 1‘4.;!/9&:..?»& be (i)
Write two characteristics of utility. ~Euhelrfulnil  (iv)
Write consumer’s equilibrium in the form of equation. .g{{/{; ﬁfalal--fcul?ﬁd;b v)
Differentiate between utility and usefulness. -SEOLO AenLSanilinmll  (vi)
Define elasticity of demand. - u-!'ﬂf-fi JJ’ (vii)
Differentiate between supply and stock. _g‘,{ WkOALE sulars (viii)
What is meant by market equilibrium? SelpUe il  (ix)
Write short answers to any SIX parts. - mymﬂ&lz !{:_J:(
Define the law of variable proportions. te s Ve e B0 ()
What is meant by monopoly? ?4..”/'&(‘:..6;!»1[;1 (ii)
Define the firm. WA i)

Define wealth? @@ .97 &)1 O
Explain the four conditions of perfect competition. @ -g‘,{: Wkt l}:kbul:’t); v)

What is meant by total production. fq-JLf'krG-Jlﬂéﬂf (vi)

O
O%Q\?ﬁ o (vid)

Define marginal cost.

What is meant by total _revenue? %@ ‘-‘q.sykfa.dt‘:gy (viii)
What is meant by productivity of land? @ ?q.:yg.:.;ﬁu»‘wd’gcj (ix)
Write short unswers to any SIX parts (ﬁ? A a;tzﬁ[_,jz I{&Jf
Define personal income. -é&-é’/‘U d-*fv"’ 0]
What is meant by depreciation all T;.ﬂ/k”ﬁ-&l;%:ﬁ::c—s (ii)
Define barter system. - hperinls (i)
State four functions of maney. ..j (f’l,/;:jgﬁ;i @iv)
Define inflation. s )
What is meant by expansion / boom? T:;..J'/!;G-—d;jt(/ (vi)
Define monetary policy. S A =W (vii)
State four advantages of international trade. &3 L ST (vil)
What is meant by Ushr? 't'.f.J[/'U’:_. 2 (ix)

Ut 08 Ly ezl b §f (333 s

Part - I, Attempt any THREE questions. Each question carries 08 marks.

LUl A e

Write the merits and demerits of Marshall's definition of economics.
_éa?usc:.-(b-?ljuluiﬁf ?q_:i/'l..f.:....,/-lbu)l"'
What is meant by law of demand? Explain it with the help of schedule and diagram.

?.;-_J/J’bwlia_r()uﬂ;.mfbﬁégfuﬁ,f‘)’bF‘*’JL.W»J;

Explain a firm's equilibrium’ with the help of MR and MC under perfect competition.
b # £ . ™
What are the difficulties in measuring national income? (04 k(LFsKJJ b AL 4 J 4789

ORI S ey

What is meant by public finance? Differentiate between public and private finance.
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