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Note : Four choices A,B,C,D to each question are given. Which cholce is comect, fill that circle infront of that question
number on the Objective Bubble Sheet. Use marker or pento fill the circles. Cutting or filling two or more circles
will result in zero mark in that question.

<y

(A) Growth ¥ (B) Purification JZL(C) Tax U’ (D) Growth and Purification Ll b

The Welfare Economist is : 3 x‘-_.:.?b%‘.dﬂf 14)r
(A) Robbins 3, (B) Marshall J%4 (C) AdamSmith #74 (D) Keynes s )
When total Utility declines , the marginal Utility is : : q..t‘m:lil‘f'?ff.t'):ﬁlgfva‘ (2)
(A) Negative f (B) Positive =} (C) Maximum slic.wl) (D) Zero 3
q..l‘:fﬁ"" Lﬂk}:)ldzfaalkﬁﬁyzd;ﬁ' (3)
According to Law of Supply, there is relation in Price and Supply :
(A) Inverse ¥ (B) Increasing d/:'f (C) Negative Jw ¢ (D) Indirect L1y
At equilibrium Price , demand and Supply : : sl -.r-u'{ =d Wi (4)
(A) Increases (ilks% (B) Become Equal idlernsls (C) Decreases LE&%N/{(@Q) Are Different (fini¥
When Average Product Increasing , Marginal Product : \S\éy J'bll-".?'#; e FPuMghszl  (5)
(A) Decreases .:-_Jl!)’ (B) IsZero 4:_-3'.!)1)‘ (© 1s Negatifgkéj@f@ (D) AlsoIncreases c‘:..algww"'
Average revenue is equal to : 2 k\%?) : .;._J;:_(Lgd bt | (6)
(&) Price = (B) MR Umf¥ () MC .J;L(]'q"ﬂ\@ AC Jwis
Under Perfect Competition the Price of Commodity ig@iekermined by : : é&ﬁé.:-—&!é..;fzé__l?‘y (7)
(A) Government = .=@ T (B) (;;nsumer el
(Q) Equilibrium of Demand and &@OC-UJI;&J sl A (D)  Finance Minister /%/Js
The reward of Organization is call N - g..t‘llff):b‘ I?ff (8)
(A) Rent wf (B) Protit) i (C) Wage =2 (D) Interest s
The Gross National Product includes : y f.{jﬂd’ M:blﬁd;"c 9)
(A) Domestic Production /islugeiesstl (B) Foreign Production sl iy
(©) Agricultural Production Alg$id” (D) Domestic & Foreign Production ;lJléngwmwuﬂ
The amount of money for wear and tear is called : : ufl-lhrwlgﬁfﬁ-:x; ’ b—a&_l}f (10)
(A) Depreciation Expenditures a!;lﬁlﬁér} (B) Total Expenditures .-.,Wu’
(C) Marginal Expenditures =% (D) Fixed Expenditures =iz
The formula of quantity theory of money was presented by : : VB € 2 i, Al 1)
(A) Fisher L (B) Lord Keynes %y (C) Malthus d'.ujlj. (D) Pigou &%
The difficulty in Barter System was : L SPA (12)
(A)  Availability of goods ("/§l*1 (B) No Double Coincidence =i f
(C) Difference of Language J/¥}) (D) Supply of Commodities 4=L*1
The rise and fall is economic activities is called : D e bl bt u.c’.f'} o (13)
(A) International recession ulfd k  (B) Trade Cycle Vs J:lf
(C) National Income (J.7S7 (D) International Trade .:-.-;Wffﬂlpﬁ'
e bl S E ot 1S el s AT S | (14)
The Value and Volume of goods and services sent to other countries is called :
(A) Imports =Lis (B) Exports =lils (C) Foreign Remittances alkh}r/f (D) Foreign Aid JLIJJ%
The meaning of Zakat is : P ekl (15)
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Note: It Is compulsory to attempt any(6-6) parts each from Q.No.2, 3 and 4 while attempt any (03) questions from Part Il
Write same Question Number and its Part Number as given in the question paper.

(Part 1) Jslo

Define Economics according to Prof. Adam Smith.

36=2x18

Write four merits of Prof. Robbins definition of Economics.
State Importance of Economics in your own Words.

Describe the meaning of Demand.

Write four causes of change in demand.
Why is slope of supply curve positive?

State meaning of equilibrium quantity.

Write four limitations of Law of Diminishing Marginal Utility.
Describe Law of Equi-Marginal Utility.

Define Law of Decreasing Returns .

What is meant by Marginal Product ? Also write formula.

What is Average Fixed Cost?

Explain Opportunity Cost.

What is Average Product ? Also Write its formula.
Does a Monopolistic Firm always earn abnormal Profit?
What is meant by Long - run ?

What is meant by Entrepreneur?

Define Labour,

Explain the Concept of Transfer Pa
Define Gross Naticnal Produc
Explain the Concept of Barte em,

@@

Define Paper Money.

What is meant by Depression?

.Define the Balance of payment.

Explain the Concept of Foreign Market .
What is meant by Direct Tax?

Describe the Concept of Zakat.
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U SBAS 3y Ay G
~Z S el (i)
LSS )

-u.‘.’o‘:r!,.ﬁ; J‘{J&MJ )
?.:.-..bfu{-'-':tffiﬂﬁﬁ {vi)
_qfﬁgpr“vﬁw’é)!? (vil)

i FHIUTIE (i
LAt S Pt ()
LSBT
...leii";..:yk‘:r_.;b!é;? (ii)
<§ fesl Pl iilarsselat (i)
O@ S Sle b (i)
..u.;"ﬁm'i ?,;_Jygf;.dnwi (v)

S QU 8bwdf’,é;>.ﬁr)ﬁmg»ry' (vi)

- i St e S bes (i)
Sl e 2T (vill)
s:;_:yt_f;..-:f (x)
oy (P B )
“Zlngdie m

~ZE oL Dperinte (il
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feslpedlos )
-e;:"_gﬂfﬁmwl} {vi)
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(Part Il ) (oo

(24=8x3) .Gy it ora &
| u@ipakcny org%o

(8

@)

(8) Explain the different Characteristics of Land.
(8) Explain the different Concepis of National Income.

(8) Explain the difference between Zakat and Tax .

-Zeobie sl B 1 ¥ Ey S 96
Describe Law of Demand . Also explain it with the help of table and diagram.

-éfb?ffaﬂ%;@uwujJﬂ/?’d)F

Explain law of Increasing Return with the help of schedule and diagram.

-a’uyanpﬁ.ﬁfw;
..f{_f.spu:J.wﬂ.aﬁ‘LJﬂd}
-éfl;d)utug 2 545

I Make Diagram where necessary -L.f’hrlffiﬂd»/ulg I
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Note : Four possible cholces A,B,C,D to each question are given. Which cholce Is corract, fill that circle In front of that question
number. Use marker or pento fill the circles. Cutting or filiing two or more circles will result in zero mark [n that question

Who said that Economics is a " Science " : : s b H‘ ¥ S f el i /.‘Uir
(A) AdsmSmith #741  (B) Marshall %  (C) Robbins sul, (D) Keynes (1)
Total Utility is maximum when Marginal Utilityis  : . A F w2 e bt ubicnli ol J‘ (2)
(A) Positive =f  (B) Negative "  (O) Zero (D)Minimum (a(’
Demand for Necessities of lifeis @ I & dse - ¢ W s Jﬁ) =l (3)
(A) Less Elastic Jlﬁg( (B) More Elastic Al
(C) Perfectly Elastic ;ug;}; (D) Inelastic ;u.g ;.’
Supply of Durable Goods is p 8 ke Aot aes § A2 A2 (4)
(A) Inelastic Mf7 (B) Zero Elastic ;ug)"
(C) Elastic u§ (D) Infinite Elastic /L.

The second name of Law of Increasing Return is @;. (tim ¥ J /;"'f ufei (5)
(A) Law of Cost SAsIF (B) Lawof 1 sing Cost JJW/,?{'))F

(©) Law of Decreasing Cost J;bqkﬂ{ﬂili‘ (D) }%Q&@mstant Cost IeQLEsE
: N2 Ldm 7 B bt &F £ il (6)
arginal Revenue Curve

Under Monopoly Average Revenue Curve remain

(A) Below & (B) Above /31 ( Parallelto il (D) Equalto «ix
Firm's Equilibrium is at that point where Y/ U e b g B tid ¥ ¢l (7)
(A) MC= MR (8) AR (© MC=AVC (D) MC=AC
Marginal Productivity Theory w Nedted by : D e G
(A) Adam Smith and Ma LA 2l (B) Marshall and J.B. Clark & Sif}z— »! 7
(C) Robbins and Keynes & 75 sl i, (D) Pigouand Cannon & oy
Expenditures of repair of Machines are called : P oetl S =it £ eAed L usl (9)
(A) Unproductive Expenditures =bl/ls # (B) Productive Expenditures =l /ifihly
(C) Rewards & s (D) Depreciation Allowances ...-.-Ig!f'lﬁ_&r)
Equilibrium Level of National Income is attained at a point where : U & & 0l & t' o § 8aT §F (10)
(A) Saving = Investment (/€L = oh (B) Consumption = Saving =f = J/
(C) Consumption = Investment (/A =3 (D) Income = Saving + Investment (/f\, + of = daT
Kinds of Money are  : Y e S s1(11)
(A) o3 (B) 04 © o5 (D) o7
The Money whose Face Value is equal to Intrinsic Value is called : : .g.t‘lfs( e sle \:J,,I.LE, »l a0 J;f it (12)
(A) TokenMoney i (Sl (B) Standard Money  .J (sl
(C) Paper Money . S5V (D) CreditMoney J JA%
During Depression  : : g LYy (13)
(A) Employment Increases <t % /€0 (B) Prices Decreases _a@ " 4 u:“"-!
(C) Profit Increases < bl ax Zes (D) Prices Increases uth; o% L}:'"z
Absolute Advantage Theory was presented by  : VA 3 A 1 g (14)
(A) Adam Smith  #74  (B) Prof.Walker Jiy Ay (C) Ricardo sbK, (D) Marshall J
is not included in Public Expenditures  : C e R ol el Lo ] (15)

(A) Courts u?!» (B) Fee u’-‘-’ (C) Public Administration Lf';(y (D) Defence (b
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Note: It is compulsory to altempt any(6-6) parts each from Q.No.2, 3 and 4 whila attempt any (03) questions from Part II.
Write same Question Number and its Part Number as given In the question paper

(35 =2x 13) (Part 1) Jslo | Make Diagram where necessary ..u:fl'xrfx.é‘jﬂl.b)futﬁ |
Write the Definition of Economics given by Prof. Marshall. _i{'; ,_r/’ 37 g o g J%L /.‘..';{ (] 2/'.} dlr
What is the difference between Micro and Macro Economics? eV UL ..-.,L}b-g-br il 352 (i)

Define Income Elasticity of Demand.

(@ pakcity.org %‘: -2 TS i
What is meant by Elasticity of Supply? 4 <

Yq_ﬁ/g;.._gl{y) {iv)
What is the difference between Supply and Stock?

e 0/ Y Lol nl i )
Write the names of Factors of Production,
What is meant by Scale of Production?
Define the Law of Diminishing Retum,

Define Normal Profit.

ket & Fi 6 w)
e ¥ e Sg 2k v

2 3§ S I s v
S S e bl 0

Define Small Scale Production. 2 f A w340y
What is meant by Average Revenue? @ fe sl W = e bt ()
State the Conditions of Firm's Equilibrium, @@ ..z-.‘!d J.?I) lf witd £ (/ iin)
Define Monopoly. o) -::’;..f ..,y/" g Yilsnde! (iv)
How to Compute Average Total Cost? %{gﬁ it /S (:"‘ é =y J bl (v)
Define Capital. @ - 2w A
Define Marginal Revenue. @%S ..2‘-': J_'}? J J‘Lﬁ (vii)
Define Floating Capital. @ _Zg ....E/J g b7 S i)
Write four Characteristics of Labour. & -2‘.’“ .:a_Ln"'; s J = (ix)
Define Gross National Product. _"_d"z- s..é’/’ J Sl gs rl; m 4/,; lJff

What is meant by Transfer Pa fe Jlp YV e UsE sl S (i)
2§ T u‘; =4 Je )
_ZU sl 19 £ 23 ok (iv)

e =B W
S aph

e slp Y e Pu e (i)
25§ e und i)

e il Ve =l S (x)

Define Disposable Personal Income.
Write two Characteristics of Good Money.
What is meant by Order Cheque?

Define Inflation.

What is meant by Recession?

Define Balance of Trade.

What is meant by Public Finance?

(24=8x3) (Part Il ) (o

22 iy o 1 B K L1 S 5
et 4 ,..sf-J( O ¥ 1 2 -ﬁ; 24 J (Lgii 2 B eolss g J’Ioifwﬁﬁ' G/Jdlr

Explain the Law of Increasing Return with Schedule and Diagram. Also explain its
Application.

(8)

(8) Compare Economic Laws with other Laws.

(8)

e ul B U Sbes ol § uid L F L A F 140

Use Diagram to explain the Equilibrium of a Firm under Perfect Competition in Long Run.
(8) Define Money and Describe its Functions. -éwk u‘ﬁ/ L J1 #l é ..g/ J ) 3/-.‘Ulr
®) 2 ol L a2 S &G oA

Define Trade Cycle and explain its Phases.
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