| Who did separate economics from political
1l science for the first time?

| Who did name economics as science of satisfying
| unlimited wants with limited means?
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Who pl"esented the unity method to measure the elasticity of ?gu?'i-u/.‘é/’@ﬁéijkd/%u(rz
: supply: . kil 95 |
: Keynes ;- D Robbins ~. C Marshall J* A B Adam Smith 5T A
| If supply of a commodity changes by less than ;LT&Z/‘;’.{&-M1OJ:MJ/“J_TU£/&?4%;10J:&{?J£./G
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3 X (i
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| Price of perishable goods is determined: :c):;jg&glfﬁ?l{’,}:cy
In the long period In the middle period ; In the short period . In the market period 102
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| If supply is fixed, then due to rise of demand: e o 4L oIn s fuiars )]
Equilibrium price Equilibrium price Equilibrium Equilibrium price 10
decreases D doesnotchange (¢ priceincreases R decreases A I
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Different g.@m.aff D  Decrease :;.Jlgyff C Equal :ﬁ.@@yz,}:u B Increase i;.JLgmfz A

| When demand and supply rise equally then Equilibrium price: _%aﬂ:ﬁggj}l?;ﬁ,j&b(l,{u:yu?b?e 10 I
Zero D Remains same C More B [s less A I
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P = ST/ o347 d

Increase in supply due to increase in price is called: ..;.L“M.SLLU:MJ;.;:JJLHJJ
Contraction of Extension of supply Fall in supply Rise in supply 10d]
supply (¢, D L ¢ e S ¥ B o A f
Price at which quantity of demand and supply becomes equal: _%GMU:/LP}’ZJ:]/,MJ}J)'A&J;&«‘E&
Variable price Fixed price Reserved price Equilibrium price 109
) e ’ SV =33 fl
Second Factor of production is: _q_le%Jw/”
Organization ﬁ«w D Capital .t~ C Labour = B Land ¢xJ A He
giizﬁ)créiéll?:rvester, thrasher etc are the examples of Factor of e Jj'% e 3 Rape o N
Organization (F D Capital .l C Labour = B Land ¢&J A
One of the following is not called land: :t*l?gfﬂuﬁjf..{fa_utd_;’@»
Mangla Dam 3. D Forests £ C  Mountain iy B Rain U4 A H
“Capital is that part of wealth of a person which ,J,L/"_é_l?JJ‘IPJATc_u'?a,ﬂde»JJ?u{,L/
is used to get income” this definition of capital is o ‘ e T g !
presented by: ey 11
Robbins ., D Pigoul £  C Marshall_LF4 B AdamSmithisp7 A |
River, sea, forests, rain are called: L AN B s s
Organization (’-%"' D Capital .\~ C Labour = B Land ¢xJ A 11;
ll;/lyeﬁfi; Z; Igzi)zrféciilC\;/lcl)gls:undertaken for reward . U{ f@ L P it o 11;
Organization (lb; D Capital .~ C b ti/\r) = B Land ) A
Can not be separated from labourer: LC)@\ :L'lﬁt?.lfufjl‘;,aud/m)- ”
Organization (’U D Capital .\~ V{O 5> Labour = B Land ¢~ A .
nconomicsevrymenal o sl GO e L p s )
Organization ffy D Capu}ta}\ b C Labour = B Land ¢z’ A
Immoral factor of production i \“éV/ _.?_Jju,g:Ju&ls/{‘ i
Organization (f’; D Capital .\~ C Labour = B Land ¢~ A He
The factor of roduction which i s 0 PIO0UCe | bind £2 Sgdstarnten |
Organization (?{”“ D Capital .{~ ¥ Labour = B Land ¢~ A
When average product increases, marginal product: :Jungf‘???.é‘”jymﬁjy,l_ﬁ
also increases [s negative [s zero Decreases 1201
cFus Y dnd ‘ e B de/ A
When average product is decreases, marginal product is: :;Uf&?v;!i’dumj{ﬂﬂ&f il
[s zero Positive or negative Negative Positive 1214

e (s ¥ et - dnd ; PRIPXS: :

The second name of law of constant return is: _+(Cl/;;KJ”bJL§u}G
Law of con.stant cost . Law of cost . incrgaa::n(éfcos t | p Law of decrefsing 1272
e S 6 et I o /u s cost JJWJ:W ULy ]

The second name of law of decreasing return is; :‘L(m/»KJ‘laﬂ“c)JG'
Law of cost Law of decreasing Law of constant Law of increasing 123[1

Ry PIOLIY D cost J;L#J:m’ "uils' < cost Uiler QUL wIE B cost i e /f'f Bl
Theproducion secor where AN st 400t Pk crsabblin s 124
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i c-% pakcity.org %n _ i
! . . Law of decreasing ~ Law of constant . . H
1| Law of increasing Law of increasing i
: o 2 i D retuEp & return B curn €0 2 I
j| costsllesy (S ek o BN PERIER B s o :
| No factor can take the place of any other factor, .:}L-b:Ju’lCCLJ.}?JJ)'&;JW—/”JKJJ'&JV%:’J/
| it is explained by: _ P
Law of increasing Law of constant Law of decreasing 125[1
! Laws of return !
i . D return C return B return A i
| S 1Y - . . ot i
0 f-‘“——Jﬂl&’U’ c:.d’ilp/,:‘(c))’l? :,J'ilpdkfu:’ﬁ' a:.,d'ilad'.fw O24Y i
| Production which is produced with a particular o . B of
1| combination of factors of production, is called: kot Sedlge A S LS P I
| Positive product . Marginal product . Average product . Total product % 126
E J'Jb,e:,:’-c:‘ Jj,u,(“; J!gl,g:b;l 11314-«;.‘){ E
| When marginal product remains positive, total product: :jlgl%f?/;ﬁijl,lﬁﬁj_g
| Does not change 5 Becomes negative . Goes in increasing . Goes on decreasing A 127}
: S SUE & Qs N e dednf :
| Total product decreases, when marginal product: 3131 %ﬁ_,eﬁ:_&wﬂmﬁf
1| None of the above [s zero [s negative [s positive 128]f
I y o D . C Py B & A :
) VAUV < A i b :
il In law of decreasing return, marginal product: :Jm,ﬁﬁﬁd”bﬂ Oy
Changing Remains constant Decreases Increases 129|
! - D " G B . A !
i < $uldndy §-O"de - c-dla/ < Qo i
|| In law of constant return, marginal product: \ 218 M'ﬁvuf:f b QL 96
| Changing G.ds s Remains constant \ s13\eb>eases Increases 130|;
i D " B . A i
i - c-u"ch( - %L\J cde/ <Gk o I
I ‘ » B , i
1| In law of decreasing cost, marginal cost: \@‘\ 7 :_jjw"f‘;uf_ﬁ;wdbfuiﬁ‘ i
| None of the above Remains co@\§§§ht Decreases Increases 1311
0 . = D W \\/ C “ P B i A :
i S S «J«’@»«vbf Do = :
H| The number of laws of cost 13\/ e ST 139
} 4 D 3 C 2 B 1 A E
Change in total product is called: -‘:.,JMJ)}U:M%JK
Average product . Total product . Zero product . Marginal product A 133
E J’)'&b’jf Jl)l)‘%f Jlﬂﬁ/ﬁi J')’/Vﬁ E
1| One of the following is not included in explicit cost: :t'ﬁﬂJL‘LQ:.u:J%;)J_waugé’/
Price of raw RERRFARC. Bk
1| Interest of capital . entrepreneur’s Wages of labours 134
i D material C lab B i A I
I b JJJL c persona "a Our u.‘."Zld/UM»/“ |
f o By NN 1 f
1| One of the following is not included in implicit cost: :f__uif’JL‘;uglc_,ufJ)'aﬂuﬁ_j;w/‘”
I Reward of Reward of Interest of I
| entrepreneur’s own entrepreneur’s Rent of building entrepreneur’'s own 135}H
] land D own labour C NP B capital A i
S IRANTl NN ANl w6 e 1 LT
|| The shape of average cost curve in the short period is: _?JﬁfJMLJJw»nuﬁJfGQ/
! kike English Positively sloping Horizontal Vertical 136]
i alphabet U D . C E B P A i
l Z (45K7 o , i
1 elyar L f 37 = 2 :
IIWhen average cost curve is falling, then marginal cost curve: :c_,u’l»(bi;wﬁ?ag.t'n!,;/@'&bwm:e,z 137
I [s vertical D Remains parallel C Remainsaboveit B  Remains belowit A I
-..l II
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E C“_t'ﬂdiﬁf 4“_%1&)!? 4‘*_&,«43] é;-l?«'z‘/é E
| When average cost curve is rising, then marginal cost o !
I 5 5 5 ZLJU;’}:KJ;W(‘{ﬂc_t‘ﬁlﬂﬁ/@.b&_})w},ﬁ!u% I
1| curve: : : I
[s vertical Remains parallel Remains above it Remains below it 138
I D . . C B ; A I
i a“_t'ﬁduf tolit <Lz < Lrs4 8 Sy i
| The amount of money which a firm gets by . . : : % !
I . ' . _ 5 ‘ 233 P N S o IO A .7 I
1| selling a particular quantity of output, is called: f'dwé'd/df’éjb‘}’/ A T2 s/ L12( 2 I
| None of the above 5 Total revenue ¢ Marginal revenue . Average revenue & 139
; ﬂd‘uﬁg d}""uf dr";# dfﬂ?f’ﬁ' E
1| Dividing total revenue by the sold units of . o I : -
i § i - 0 " I o> ' ]
1| output, is attained: q_drj‘b‘&/ﬂc_ugt{djgw/.m/ s I
| None of the above 5 Total revenue . Marginal revenue " Average revenue 4 140
. S GUE dsosf (rad b9k :
1| Average revenue is equal to: _.4‘;.3 45528 ksl I
| Averagerevenue o Marginal revenue . Total revenue . Price i 1411
E L it b Ld}“’:?v Z:d:“’:f La{f E
| When production of a firm increases then total variable costs: :J;w/é"f?i_lgwjumﬁjr).,e
| None of the above Remains constant Increases Decreases 142
] g D C ) B . A i
: U 2L Lo g i
| Number of firms under monopoly is: ce Qo IS s fef L S usnilo! I
- . ° - 143
I Four J D Three o~ C Two s B One L A I
1| Under perfect competition average revenue is ey 5 o I
: P P 5 > r%jfﬁ}df:(”’ 2idrosbnl{p el Ll [
1| always ......... marginal revenue: ,\3 v i
1| None of the above . More than - Less tliah R Equal to A 144y
I ufdcujf ‘Léﬂuy Q{;‘é%\j;zf/ ‘L(j}f/ﬂ/: d
|| The costs which a firm bear only in case of producing- : : . I
- e y b \fﬁéﬁ :JZL:/&:’I}/:U"J&JﬂJLﬁ&f@’f(}ﬁthWd' -
1| commodities: N T ) I
1| Average fixed costs . Total costs <o UC Variable costs . Fixed costs A 145)
I A\ O\ - i
; 3t b YN ity 5 it 2o i
H AN H
| Dividing total costs by the units ef'output, is : o . i
- : 5 y .. \ﬁi P :UjLﬂJide_//ﬁ:ﬂ Y mJJU[M,}(J)WJ a
1| attained: QAN L I
I Marginal costs . Average costs - Average variable . Average fixed costs 5 146f
| JJW# 32t b sl COStS JJWD/E:O)E’JI et s b sf I
1] Dividing total fixed costs by the units of output, 2 : st 3 , i
1 . : 010 » |13 : I
| is attained: u:a_fgfilpc:..d_/fw &)y KJJ 3 Jg.fujw.,yﬂf :
I Marginal costs 5 Average costs : Average variable " Average fixed costs 4 1471
: J/Wﬁ 2t bl COStS ity 22 Lol et s by :
1] When average cost increases, marginal cost is , e , i
- :L/c:..u_JJWJyJI_JJWﬁﬂd%c.m:f{._bw,bfﬂu% '
Il ssasnsuss average cost: = ' i
| None of the above Equal to More than Less than 1481
I 5 D " C . B . A I
i Uf-(dzuﬁf OV ool J Q.?L.yz( -
1| When a firm'’s average total cost is equal to g % : i
1 . - "y Ul f AL !
| price, the it is called as: b e iunarded Siw Pl ) Ll :
Abnormal loss . Normal loss " Abnormal profit . Normal profit $i»- A 149
: s an 1 415 (S fas O dar 31415 B :
1| Total of fixed costs and variable costs is: —e bnl S 2 sl S e
| Average variable . Average cost . Total costs . Marginal costs & 150|
E cost JJL-@‘/:?:'JVJI et byl JJWJ _J'JW? E
1] Short run cost curves are generally: Ll nlsf e b J:-‘G o F I
I Oval 5 Saucer shaped " U shaped B Flatter A 151
, s "t ZFU < :
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HProduction cost which changes in the long run, is called: _Q,?Lﬂfcu,?;_lgﬁ‘_}"i oS b o f 2N Sl
Variable.cost . Average Vari.able Marginal cost . Fixed cost A 152

e 2 cost et bl _;,«wﬁ il i

The demand curve for monopolist is also called: @ pakcity. 0"9%9 _LL"MJJ:?KJUMW
Zero revenue Marginal revenue Average revenue ‘Total revenue 153

g2y 32 L 1aiTad - de sl & Sros A

When average cost falls marginal cost is ........ average cost: _%Bng@%?%é/ﬁcﬂml@ 154
A and C A.sC D Equal to . Ly C Lessthan ﬁ/ 1 B Morethan i A
Monopoly is opposite to: LMYV Y
Oligopoly . Both . c:)rrrllq%eeﬁiic;n . Perfect competition A 155

| Somes O sl L s g
; ;)frt)h;uréleocis %2301‘;; g‘;*cr)rtlallts ;;pgﬁeotif:commOdlty N W eI Sl ) Li o Prbars§ASE S S :
Monopo.li_s e Perfe_c'F Monopoly Oligopoly 156}
competition D competition C B A I

LG 2l lo! N Bhebosi Sl S22 ;

| Under monopoly, marginal revenue is .......... of output: (LI 4352 2 F L Sl
Cubic f“unction . Quadratif function = I?Sfliif;ﬂg . Decreasing function A 157

| v e J6Bm s S 5
323323;1 e;?lzt;sgi(;f demand in equilibrium situation - {Wrb _,Q S et o B R Sl
Zero . Less thaEl unit . Mor\(\a\& umt . Equal to unit . 158

;w F ) %g\;mas/ A L3 :

| A monopolist firm usually earns: @0\%; -ﬁ;JLf,;:mbrLo()mulyu
Abnormal loss Normal loss\c‘b&f Abnormal profit Normal profit j+* 159|
S D uw\ \’(v\@\\ C c‘fb'dr”/f B 3, A

| e sr g mumber o g SO e lbhaImseniforiteriS |
MOIlOpO.ll.S tic Monopoly Imperf.e-ct Perfect competition 160]:
competition D C competition B A I

A5 Ut Solonsl e o

| Under perfect competition in the long run a firm: :r)JL,J,G‘»J‘:utJ#,o/
Faces abnormal loss " Faces normal loss ; Earns;)igggrmal . Earns nor.mal profit " 161
< Wil 2 = QgL b 3P < QU 5

In monopoly, when total revenue of a firm is %530”5"%3’5”@&0&56!"3ub/d/(/.e*?JG’JW/@"’M?’
1| maximum, then its marginal revenue is: _%Jﬁdf, 162[]
Negative ¢ D Zero C  Minimum f a_ﬁ/ B Maximum sl sl A

| A monopolist firm, usually earns in short: -‘LJK/,:J)brb(/'Jl;aJL?!ﬁJ:GJ/
Abnormal loss Normal profit Abnormal profit Normal loss 163}
T g ¢ ey P PETE

A monopolist controls the supply: _‘a.l:'n‘_):/”'f,;y/dd;l:o;t?lf]f
: Not at all ¥ ﬂ D More asJ C Partially $»z B Totally J"{ A Ho
| Firms’ equilibrium is at that point where: :utfzﬁ;m,;:,b‘;iuluﬂ((} 165
I MC=AC D MC=AVC C MC=MR B MC=AR A I
: [f the equation is this, MC=MR=AR(P)=AC, then the firm: :r/MC=MR=AR(P)=AC yz,.::/ubf/fl 166
|| Faces abnormal loss D Facesnormalloss C Earnsabnormal B Earns normal profit A I
e e e o e =3
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H| Marginal productivity theory was presented by: UG ,g,f"’ ”
. Robbins and Marshall and |B Adam Smith and
Pigou and Cannon 167|
Y D Keynes C Clark B M?lthus A :

=il L.y'-).:ul/';.b LHCMQ.LJ}'L};JL Lu‘f'tﬂlé"rﬁ |

H| According to which economist, some factors are indivisible? _wz_y(“’ S LJIIJ’)JL&/‘LHL»&»/LJK cq
Hobson ¢~ D Davenport «.yyys C Marshall J” A B Adam Smith 5 (;I A
Marginal revenue product curve is called: _%VL?Q(/J:)'Z:&;’LUJUI%F
Supply curve of 5 Demand curve of the Supply curve of o Demand curve of the 169[]

| industry 4 sgex industry LK~ the firm ».4367/ firm Vwer/ i
fan]’izg‘nt of money attained by selling marginal product is ..‘aJMFJJIJL:«:J"LQL/&:/'L!:I%?V
1 None of the above Total revenue Marginal Average revenue 170}
" D product c revenue product p product A -

: O =S lf S I NSl aglors! :
1| Production of the last unit of a factor of production is called: _?&Mjl:l%d/émdjfd/jl&dbbg
Positive product . Marginal product . Average product ’ Total product & 171
Jl}l,.%:.é Ji)ly("‘; 8l d Lo sl ;lgi,g:f :

H| Second name of factor of production is: _%rm/»Kle%u%
Banking services Producers of Productive services

[nputs . ’y . 172

. D providers C goods /@A) B providers A :

_ J"u 2—"'4..-’*['«‘5'61@ L':L/@.j I J_I;LLé"S._,L,édml,v
1| Marginal revenue product is the amount of money \9 I
; TR by selling: g\ C.-H_/JJ/L(}}’JJLP}?LHJMJLJ'}]M(J E
| None of the above Total product %\f LMarglnal product Average product 73]
5 1 D B A I

I L/‘(d/ Jl)lyf \“E‘DL/ Jlsu.ﬂf/ I8l b s :
1] According to Pigou national income is th@t;phrt w s S e p I
H| of material wealth: Q \\\\\/ el oI LA AT O L,
Wﬁgeﬁhave Which can be . I

Which is exported Volume and measured by the Which can .be stored 174

& D C B easily A i
PRAIAPT: sgrrounds scale of money Lol e dut s !

! yzd/f(,@umu"’:fg gl‘p‘l;l.ubfiﬁé rheie bl & 1
| One of the following is not included in net national product? -.‘L.JjJ@JJUI%d;JJG
Consumer goads Capital formation Capital goods Consumer goods 175|
and capital goods p A& C T o A :
SERCRPIALT S 0 At

1| If we subtract direct taxes from personal income, we get: :é_ﬁmj"b}"i.tggué’u’?..-..fuou;.uﬁ&,mf‘;//!
Personal savings . per]zi)srl;;lsiarlllz:lsme . Net domestics . Net national income " 176

| Transfer payments are included in: O SEULE e
Personal income Dlspos.able National income Grosfs efestie 177]

. J’"’: D Dpersonalincome LT B income A ]

i e ST S A FOLTS dﬁfug(lé ;
| Which one of the following is not called Gross national product? _r@qﬂ;ljl%d}'&fu/&uﬁdjaﬂ
All the above (.Iomp051te [ointvationa] Economic national 178|

. D hational product product B ; L. :

B Jbbg:d;"?f’// J'J’J,‘:f::d;dm[ product sl $s S b :

1] Concept of equilibrium level of national income Coa . s P I
1| in comprehensive way was presented by: -{ujuﬁm@‘@;ﬂ{fj@w[w g2 179
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Lipsay 2_4;3 D Hicks é_u’f C Marshall LJ"E A B Keynes L L A
National income increases by: D@ pakcity.org % _.d-y.auru*d,‘. 1S9
The increase in the . . The Increase In The increase in the
. The increases in the quantity of . .
income of . quantity of capital 180
D the pricesof goods goods and B A
entrepreneurs Y . goods
ol 4 Yo~ e C'-—-,.;L." »&0‘3 ??‘ %o .. 3
e ATy A ISl I VA PR
The income which a person can use according to i . - 2 o o =
his will is called: W Tt ie o PG $adasl
Per capita income . Net income - pelzt)slfe?lsi?llztl(?me F Personal income A 181
d‘&l‘_//d d,b!udla (}ATUJL‘_J/‘HJL? d,ol(ff
Main elements of circular flow of national income are: :u}/b‘ﬁluffl,‘{dﬁfl)i&,‘.fd;
Industrialists Households and Firms People or house 182
‘o D firms C y B holds A
y| 2 g GJ')'dJE}JK/”r’f ;JIJIO/J!-:JJ A_I/f
One of the following is not included in gross domestic product? :uffJ@u:Jm,g:f(L&
Depreciation Income received
Govt. investment b from foreign Private investment 183
D allowance C B ~ A
SEN SK = ‘fy/' | country KNG
S dﬁfe}/fbc._ﬁcjﬁ/:.
Period in national income counting is: -%bﬂ,a/uig}ﬂd}' .
Four years Ji-/ D Threeyears Jb¢f C  Two years Jl@ )) B One-year Ji-{| A
Because of increase in national income: </) e 22 y3LTYS
None of the above 5 No change occurs S /\@\E of living . Standard of living " 185
S s JT&J%J[ \J/ L@ls et /JMJL»- rises _;_l:wzd%,mgu
What remains after the deduction of direct j:a}f om the ; A, [ %
personal income? . {E\;Q\ "‘:'L";'gﬂécj'&jwmu‘"uﬁd*“f; 186
GNP D DPQ\ NNI B NNP A
According to whom economist, ] atm\nal income .
is the name of the total ofprg/(}ﬁ tion of goods  _c (t¥e A i S ssslB134TEF L3 L e’ s~
and services? 187
Pigou £, D Fisher * C  Marshall 4 B Adam Smith &< T A
One is not included in measuring National income? :r@gﬂdﬁgjfgd/&ﬂd}
Industrial 5 Agricultural . Services of house . Wage of labour A 188
production ;ul,,g.;.(j”i production sl lady =l buils ol?“d/)» 7
When national product is divided by population, it is called: w;:/,, ey 2 lgg(:’ﬁ@d;g’i'ff;m%d}_,e
Real income Personal income per capita income Total income 189
. e D Y C . o ke B . A
BT ST ST S TS
Period of measurement of national income is: ROy KJjg.J&,JJ}' 190
One year Ju-i D Four months..e C Three months et B Six months ol # A
The paper notes which can be converted into o LR : 5.3
gold, silver or foreign exchange are called: I E S b DS L LR IS
Inconvertible paper Convertible paper Unlimited legal Staridard meney 191
money D money c tender money g ‘ A
J,«d,wlﬂwdw/;‘ J}d;@&;@:d;‘; J}J)l?))ﬁ’ﬁ; ud/.l::v'
The coins whose current price is greater than - L vo& id
their intrinsic value, are called ) nb L?q/u"m)km'mﬁ}‘;uluéJ’J'éb‘j‘f'éél
Credit money " Token money . Paper coins . Standard coins " 192
J)djl.;‘l de‘.’, Sk é(j,/‘l.f/‘
The money which is not in the form of net cash and (PSS S s F el ey SBL L2y 193
o o e e e e o o o e e o o e e o o o o o o e o o o B e e o e o s ()
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1| is not used at once for business dealing is called: e bl el L e i .
_ Paper money Credit money Legal tender Néar money. “
Sk U 25851 e money u‘&}l? . Yy A

Kinds of credit money are: -Jield J,»)djg:&i
Share of companies . Cheque and drafts . ggg;:ﬁgﬁzﬁzz . Vi?i?:}:gg(;r?;f:iggd & 194
‘fﬂ&u"ﬁoj okt /3-‘( o d:”mu:-ﬂ 9 IRV »’MJJU :

| One rupee note in paper money is: RO Py 1Y -9 V" 1
| Unlimited legal Limited legal inconvertible Convertibl.e paper 19t
tender money D tender money C  paper money R money A i

BRYI ST A we 85K i Ja S 85K i .

The main cause of using the Cheque as money is: LS S G
tranli,?)so);tigtion D Protection of money C MOS;((:)Cfet;lf tl;‘;(;é)le B ey al*zecgiz)otved N A 196
SUTES Lt Ik L SR ST U st ae s i
Quantity theory of money failed during world economic depression: :m.:/;lf'(%utulﬁfb»uju;)ﬂﬁ,}f 197
1935 D 1929 C 1925 B 1920 A ;

H| Relationship of value of money with quantity of money is: _é.t'n&bjjvéﬁﬂ,&’f%ﬁ@)
Positive =3 D Inverse u”ﬁ‘ C Indirect £-15\ B Direct w1l / A 198
During inflation increase: _§_Uﬁjuld!13:ccjjkl)l
Inequality of income Consumptions Savings A Exports 199];
Jauurﬁd/wjﬂ 5 Jah - u"u/\ ) . A, A

1| One of the following is not advantage of paper money \<, S NS Lk
Pertectly inelastic Lasy o ,, Sﬁ}?ng of coinage Saving of metals 200}
supply D  transferability - rLé B _ A :

; NP Fat ®m\ BRI Ul |
H| Relationship of level of prices and qua{ﬁu\t\y> ‘of money: _c‘;.t'xd"?m;lﬁm()jgfu;f
| 2nd and 3rd both I@@Rct Negative Positive 201
Ul A il s <y D Ll ¢ i . e A i

‘| Which economist said that the term demand for money ALJ:-UﬁEUJJW'EW'LJJJJLQ" S
1| should be used instead of circulation of money: e kbl 202)
Fisher * D  Crowther 44/ C Marshall F4 B Keynes A

|| There exists a relationship between inflation and deflation: _‘;;.t*tygg:yu:;)y“/’a?ﬂum)l
None of the above Indirect Inverse Increasing 203
uf-*-’u:}? D i C Jﬁ” B fo.:ﬂ'{ A g

| Convertible paper money is issued by: :c‘_t'/djtg;;j%/“,jgd,g
Agriculture bank Industrial bank & Central bank Commercial bank 204
Sy D & ‘ Sy : G A

| Al Pakistani coins are: :ujé&t‘z@.(ﬁ
| Inconvertible money Convertible money Standard money Token money 2051
: YNy ¢ g S LA . PRI B L5 1k 4
| Unit of account money in Pakistan is: -‘:‘-_SKI J;;Quu: ul&@
Pound X3 D Dollar /i C Rupee .. B Riyal J\. A 20

| The best definition of money is stated by: :Jﬁ_g)"@ﬂ:.qd/))
_ Walker &_/i; D Keynes ._-f  C Crowtheri #5./ B Marshall_f4 A 207
| Prices during the situation of inflation: :uf‘gui'/;,i,-.l/'l 208]!
......................................................................................... 2
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Becomes zero . Do not change c Decreases . Increases o i

_ e 7 LN S 5" :
When d.emand for goods and services rises, then velocity of :J’:fftﬁ‘;Jﬂ?g&bﬂ&&:ﬂ@@l_,e
1| circulation of money: et ° -
Does not change Remains constant Decreases Increases 209}

S v D " C 5 B - A i

S Jx c;-cf“zd(v Q:-dl,mﬁ/ < b2 0
Accor@mg to quantlty'theory of money one halving the :uf’fc.,é_/ﬂmlﬁ&uyémlﬁ,/ﬁ
1| quantity of money, prices: " ]
Becomes half ’ Decreases . Becomes double B Increases A 210f
z‘_”-élpnxﬂ 4_[}@;«-[ %qu@ %&‘gwf{ I

1| By which money business dealing has become easy: ??Kﬁulﬁwgﬁfdjpﬁéﬁz:/}u/
! Near money Credit money Paper money . ) 211}
i) D S C Sk B Metallic money ~jls A

1| When there is deflation, then prices: :ﬁ?m}bﬁﬁ@e
Does not change Remains constant Decreases Increases 2121
R D . G 5 B . A I

: LSS X c;-d’zxd( L c;-dwf/ < Qb2 -
/| The money whose face value and intrinsic value P e , .
1| are different: sl £ e A8 AU i
Near money Legal money Standard money Token money 213f

" D \ C B . A I

i Jiert ) PREL DLYEY 28 e i
| Cause of demand pull inflation is: :;L:.J}’E,?JJJ)LI/.IL'}'L)&:J
Decrease in bank Increase in MCreasss i Increase in rate of
consumpti I’cb . 214

loans D rewards C q interest A i

St L LIt sl e lgl)wsu it L :
U Lk SR ,;wg‘&@muf e i

1| The purchasing power of money is called: L\E//% o e bl Va7 d (0
Credit money . Quantity of money -Medium of R Value of money A 215]

i 2SI N \‘;‘"\O\)L exchange Js»J7 JIIR
I L\ OV I
1| Cheques of the depositors in the bankﬁre :ugé’_ﬁéuﬂ;é_u/czutuﬁug 16 i
Agreements <46+ D A@unt L-36] ( Orders z_tf B Assets 2 A

1| Phases of a trade cycle are: sl & A8 L )17
Five ég D Four . C Three o B Two » A

1| In which phase of a trade cycle level of employment . ‘. % s I
H| and income becomes very low: .ﬁ;dtwu{,dwffdﬂ,‘.mu%uuﬁm‘_/é/gwl; 218l
i Recession $w= D Boom d,«utrf # Recovery B  Depression y.bs» A
| In which phase of a trade cycle production, %, éjﬂubdvmuﬂf‘wﬂu,,w $FEms L Ll
1| employment, wages, prices and profits reach at I
| their peak: :u;zd&? 219
| Recession @z D Recovery |l C Depression y/ils~ B Boom dzuy(f A
Over investment theory is presented by: .L.IJ}:,/# KEK 41
Juggler Hayek, Mises and Hawtrey Pigou 220}

% D cassel C o B y A :

=" S NI —<A = ;

| Innovation theory is presented by: WU F KU P e e 91
i Foster & 7 D Hicks LJ‘( C Schumpeter & /....‘/” B Keynes L A
Modern theory of trade cycle is presented by: o%pakcity.org %o ;gu?,d;wgw/ggjg i
|| Hicks and Samuelson Hawtrey Keynes ~ Schumpeter 222|1
; - D L C : B - A I
_ vt i/ L s :
| Which phase starts with the increase in expected rate of profit? e ol /“?,:»lfuf e 4l /CEP‘J d 223
lllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll .-.CI)
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Recession == » D Boom d;ugrf C Recovery | B Depression by~ A
1| During the phase of depression, level of national income and _ . R :
: employment - -i/d/jfgﬂ,u)fd,b [y u.’.,mid)l;@)/ 294l
| Increasing 4‘;.3:«'6‘;@2 D Lowest ﬁ:.aﬂc):}a{, C Falling 93.«:0‘41/7 B  Highest %Jﬁq}’x& A I
| During the phase of recession prices of goods: :uj’“fJ,;”wwwéduui

Are lowest Are highest Start falling Start rising 225|

T D S . . . . A -

e s Fed EEY O u.?dlgn(/:/l:yz{ Ll xls Aok i
g:;;&f-the phase of recovery prices, wages, interest rate and 2..:'./1578-VJJIJVC;6JX|cfg'J15:£d&
: Are lowest Are highest Start rising gradually  Start falling gradually A 226
u,?Lﬁ;;«qj&Lg;l ujlx,cigéq?l ujﬁ‘&kmtﬂff u,?iL;J*?T;’?T E

| According to classical theory of international WMol LI L Sl e G
| trade, a country imports those goods from the y
1| other country which: TS i
Are produced 2271
comparatively at Ar.ea b produced Are standardized Are durable

. p inthatcountry B A I

“ hlgh/cost st il Js Sl UniA L i

A 0 i d :

1| Comparative cost theory is also called: S B L e b6
Theory of Theory of Theory of Theory of |
specialization of . specialization of . 228!

. D balanced cost il B comparison cost A I

production . cost 2L By i

B EAZ Ssta o/ Ee I cadly sz e el it

| Comparative theory was presented by: )\ kL Ko b 955
Ohlin & ¢/ D  Hecksher L C ngd\@_,m B Marshall_F. A |

I NP . o o :
1| Factors of production are more mobile: ,_ g/“%/ e Qi ei L S P e :
| \fIL\j - = T = :
None of the above . In both ¥’ E%f In the country . [n international 230]
u.t’o‘{uﬁu’( AL \@“ P trade U5 S15 Ut

| \I,,\\\ <> = ) . i
1| In which year international monetar \d was established? ?lﬂ(ﬁ'uﬁy’u/fédﬁdl:’ U 231 I
: 1947 D \\\\1@3 ; C 1944 B 1941 AT
Advantages of international t}gé are: t e 6L e F 19 I -

Unlimited £« D Three & G Two 2 B One £ A

1| Foreign exchange is used in: e b eI ol

International trade 5 Domestic trade C Regional trade Local trade N 2334
-, S d BN Sl o :

H| In order to improve the balance of payment the S R e -
1| foremost try is to increase: 'é'dt?d/r[&'w‘%;*ﬂéécw‘fﬁ S 234["
Savings JE D  Production .isixe C  Exports =ix7, B Imports «isTs A

H| International Monetary Fund is: :g;_ul;l..{lﬁd./)dl;wc)f -
1| International SiPues D Domestic d"/' C Regional 36’11: B Local J¢- A
| Balance of payment consists of: :wJﬁJlﬁuﬁﬁuw;l?
Non material goods . Goods and services - Only services . Only goods A 236|"
f?’l 6)[./:;; &Lﬁ}f?' &Lﬁb}/" f'.[:':‘;'hj/ E

| The base of international trade theory of Devid Ricardo is: :ﬁ;;gJ,/ﬁ'LaJifdi}'mufL;L@A’gé’
Low cost Cheaper cost Comparative cost Absolute advantage 237\

. D : C , . B . A I

JJW{ et E= _JJWJ'.L'EJ d/,{uK i

| One of the following is not included in the branches of public finance: :i:_uifdbﬁjufi S N
Public debt Public Welfare of the . Public revenue A 238]"
YR expenditures people SuTS6
lllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll .-.5
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: Sl SIS st S 1
1A good thing in private finance: o%pakmty org %n e bl i J‘.._,ULJ
Income are more Expenditares are Expenditures are i

1st and 2nd both . more than b . 239

p thanexpenditures ( come B equal to income A i

|23 kg ‘ A ) ) s i
L}’za)p:_.é/](d,ci L'ﬂb)k)a—d,bTK@j Cae sl 260 7384 i

1| Government estimates its income and expenditures: :;.Jé;ff@jmdﬂ&,lyﬁ 240
] Annually <t D  Sixmonthly @¢= C Three monthly @..- B Monthly <t A
|| Which one of the following public expenditures is o .
| related to transport? e T e 241
Public education -t~” D  Railway s, C Defence (> B Police * y A

H| Which one of the following stated the canons of taxation first? ?{ug’,,g‘ u/,l{.f &,/JWILL/Q’&J? "
: Keynes -/ D Robbins 7. C Marshall F4 B Adam Smith - ol A
1| If the rate of tax does not change with decrease of o ow e . % g w ot P I
1| increase in the level of income, is called: eIy n L C/JJC/'
Value added tax . Regessive tax - Progressive tax . Proportional tax A 243

: J?dzﬁflj Jgd'./“ u’gﬂ/‘? ng./l‘f: ]
1| If the rate of tax increases with the increases M s st B g @ & I
1| with the increase of level of income, is called: s L?q‘;’ﬂ“l?umzuﬁc/JJCﬁVﬁVL‘ﬂw”'ﬁ
Value added tax . Regessive tax c Progressive tax . Proportional tax A 244

I ‘f?djﬁjlj J‘g(};f U,?ﬂ/'/'? ng’#u.; E
1| Which tax is direct tax? :ﬁ;_u’g umuu’g Ly
: Income tax Export duty Importg ‘E Sales tax 245|]
fo . D g C )1 2 A I

fd,&l di,”/. /\zgt\%@m» J‘g): ]

1 Number of beneficiaries of Zakat is stated in the HK@ iran is: :c.fJuwlﬂJsﬁu.?/uﬁ_fLuT ] pac i
i ‘S " i , § I
Nine # D Eight #7 wﬁf‘/ Seven = B Five ég A I

[f the income and expenditures of the g\g\\fé\rnment =c_t’U¢(¢5ul?uﬂz!4ui:J@7’J:l&»Td/u;é/ﬁl
1| are equal, such budget is called: A : ;
Capital budget . Balap@@budget . Deficit budget . Surplus budget & 247):
_’v,ﬁ&u ¥ ’\‘\r\/@._s‘f.ujl? S AP 25 S i

H| The tax whose burden can be shifted to the customers, is called: Icﬁ-t’ﬂfcﬂLtClggny:UUbgf.mfﬁfKu)‘J?Lgl
. Indirect tax . Direct tax - Progressive tax . Proportional tax A 248
i J?J,,MJL J?u:,‘/l)ab( J?/!/"? Jgu.yf‘l«; E
;F;llfel(‘fvenue collection of government and spending policy is 2¢‘-&Mu’jggfalglfmid‘_/t5f|ayhd/y!g
i Labour policy Trading policy Fiscal policy Agricultural policy 249
D T & . B . A -

S S TN S :

:Z Lr;(ﬁ)er(rilja of government is equal to its expenditures, then it =§-gﬁﬂ414£c~ly'i"£u’@ﬂﬁ':‘;/ﬁ
| Balanced budget 5 Development - Deficit budget . Surplus budget " 250
LS ) I8 budget %Jg}' 5K L3 Wl
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: Short Questions . ;
1  Define Economics according to Adam Smith. et L o Ll 5T 1
| 2 Define Economics in the words of Prof Marshall. _@/_@}Jagwo,/d%[fﬂﬁé% 2 |
3  Define Economics in the words of Prof Robbins. _Jfg__y/?d/ﬁ,ybb,ufukd/ﬁuféjé 3
| 4 Define Art. _djbéj/?d/cj? R
| 5 Whatare economic laws? e e fiGe 5 |
6 Economic laws lack exactitude and definiteness, Explain. S el n L SIS Ee 6
| 7 Explain inductive method. JSeolod i pliz 7|
8  Define Micro economics and Micro economics. I St F sz 8
| 9 Define economical laws in the words of Prof Neon. IS FELI S I Ly s 9
| 10 What is meant by limited sources? Sl plf. = e 10 [
11  What is meant by economic problem? S e o Eb 11
| 12 What is meant by descriptive economics? Sl e el 12 |
13 What is theoretical economics? ¢ “._g&?b,ak ¥ 13
| 14 Write the kinds of theoretical economics. gk rLj]J =Lkl F 14
| 15 What is meant by normative economics? ?ﬁ._},/ga_&?b,d"u‘;, 15 |
16 Write four educational advantages of economics. g ok M&jlg C b Lelilr 16
17 What is classical school of thought? %QB Sl pl e F kw17
| 18 What is meant by wealth? Ce s pfe iy 18 [F
19 What is meant by production of wealth? Q} \O ?%},/géd,}j,% 19
| 20 What is meant by consumption of wealth%@% Cesl pf e eIni o 20
21 What is meant by distribution ofweal qéc._,;/ga_..;,,r;ﬁ 21
| 22 Define utility. ?&Q g Fde 22 |
23 Differentiate between util/i\gi@/}\i usefulness. fesl e S bl 23
24  What is meant by margi%ﬁltility? S sl p s )9,?‘3 24
| 25 Define law of diminishing marginal utility. - Sy 7 S f:i N JSWU J5 25 |
26 Define law of equi marginal utility. g e P S F bIalawI6 26
| 27 What is meant by consumer’s behavior? Sl e o gss 27
| 28 What is meant by positive utility? S e bl 28 |
29 What is meant by negative utility? Sl Pl e nll & 29
| 30 Write four assumptions of law of diminishing marginal utility. - S, 5 el /%Lgéﬁ, }mﬂ”u J5 30 |
31 Write four limitations of law of diminishing marginal utility. _¢/ sk ,LgJ f*'ﬂ JBU-'CWU Je 31
| 32 Write four determinants of utility. ks Jlgé’-&l( Zalt 32 [
| 33 Define law of equid marginal utility. _‘_Z/bé,/'fgﬁ”g,d,l/d;g 33 |
| 34 Whatis difference between utility and satisfaction. Py )gu:u;ﬁj,,a,g, 34
| 35 Whatis meant by extension and contraction of demand? ?cgji/gc,L;ﬁ,,;#jLJ 35 |
36 What is meant by rise and fall in demand? ?q_,,/g:_g_f,,,&hg_fw 36
| 37 Define elasticity of demand. S et A __gur _b 37 |
| 38 Define elasticity of income. _Q:/wg_é,/?d/__gdﬁ 38
| 39 Define law of demand. S A byss 39 |
40 Define arc elasticity of demand. Skt A %gg;d/ _b 40
- "

Please visit for more data at: www.pakcity.org



www.pakcity.org Principles of Economics Guess:11th b
li[llllll EHE EEEEEE S E E e SIS EE s E E R S = )

| 41  Write formula of arc elasticity of demand. , ’ eIk GsiS b 41 ]
42 Why has demand curve negative slope? % pakcity.org %o S Ui s 42
| 43 What is meant by joint demand? ' ‘ Sl e b 43 |
44  Differentiate between more elastic and less elastic demand. -/ ok Ut ,gﬂ,l_,iu Ll 44
| 45 Define elasticity of demand equal to unity. -q/uyb@/dfcuéémgu/w 45 |
46 What is meant by demand of market? e pY e bl 46 |
47  Write four assumptions of law of demand. U eslos B L5 AT
| 48 What is meant by exceptions of law of demand? el p e e buie 48 |
49  Write five steps elasticity in demand. N, yr o Jc'/ég I ..,Q d/ _b 49
| 50 What are substitute goods? Cesl rl LJ,eJi(’j 50 |
51 What is meant by complements or joint demanded goods? ?‘L,l/g‘;,;g;ﬂ 51 |
52 Define law of demand. uS S S by 52
| 53 Write the meaning of supply. g ep s Kas 53
54 Differentiate between extension and contraction of supply. L) L WES s 54
| 55 Differentiate between rise and fall of supply. SIS S ey L aes 55
| 56 Define the definition of law of supply. I et PEa st 56 |
57 Write the assumptions of the law of supply. S kel a6 57
| 58 Write the methods of measurement of elasticity of supply. _\ _qfugg)gj@:@g‘jm 58 |
59 What is meant by infinite elasticity of supply? (jgy Cesl pl e Mws YSars 59
60 Write four assumptions of law of supply. PR é@) U el Al L s gs§ 60
| 61 Write four determinations of elasticity of suplggzﬁ;\f NS I e Sus 61 |
62 What is meant by joint supply? f%t; e nn s 62
63 Define the law of supply. - 5(\\\ op T
| 64 What is meant by balance prlcs‘ii\xﬁ\\ | S el 64 |
65 Differentiate between p@gsgh\éble goods and durable goods. U/ ugJ}uﬁ;ﬁwm,ﬂ;;l;@M,}:Cg 65
| 66 What is meant by market hh‘(::-quilibrium? S pf e Ui LS 1 66
67 Write conditions of perfect competition. S LA s J.,L;;.J‘( 67
| 68 What is meant by reserve price? S sl o b 2 68
69 What Is short time price? ?c‘-;l/ga,.:«{"a,@fg 69 |
70  Whatis long period price? Sl pl e mdealfd 70
| 71 What is meant by factors of production? ?é_},/géj,%dfb 71 |
72 What is meant by land? sl e ) T2
| 73 What is meant by labour? -L[/c),l:zrxj”?cﬁ’ 73 |
| 74 What is meant by organization? g e xﬁ»g(f"}" 74 |
| 75 What is meant by productivity of labour? ?‘L,,/gajg},pp,‘j&; 78
| 76 What is meant by productivity of capital? Cesl Pl eIl 76 |
| 77 What is meant by productivity of land? ?“;_),/gc_l,g),ppm{u:) 77
| 78 What is meant by production of wealth? ?ﬁ._),/ga__..;,,d‘ﬁ,% 78 |
: 79  Write four characteristics of land. JS 1 Feles® J%J&f 5 79
| 80 State importance of labour. S et 80
| 81 Write four characteristics of labour. A dga?,@%h{ .. 81
| 82 Write four factors influencing productivity of labour. “JA ug‘j’tbtgé_ué_/}‘w/ ot S s 82

Please visit for more data at: www.pakcity.org



www.pakcity.org Principles of Economics Guess:11th B
IE[IIIlI] EHE EEEEEE S E E e SIS EE s E E R S = )

83 Write four points of importance of capital. JA ugahﬁjlgéwuf 2\~ 83
84 Write four duties of entrepreneur. J ug.u"jl )thézf 84
85 What is meant by firm? e ifer/ 85
86 What is meant by total production? sl U e sl «f 86
87 What is meant by average production? sl e sl azbost 87
88 What is meant by marginal production? sl pU e s ,ﬁ.«;?:; 88
89 Define increasing return. ey PSS s 89
90 Define decreasing return. _q/ughg}"JJ‘uﬁ"uN 90
91 What is meant by law of decreasing cost? Sl ol e e S “uils' 91
92 What is meant by law of increasing cost? ?%;l/gc,dzwf‘ic}ﬁ@' 92
93 State meaning of fixed cost? 6N 2o 93
94 What is meant by marginal cost? Sl 2 c_Jjwf‘y 94
95 What is meant by average revenue? sl e Js2sbsl 95
96 What is meant by marginal revenue? Sl ol ;.df;fw 96
97 What is meant by costs of production of a firm? ?%Jl/gc,fl%_bwér) 97
98 What is meant by Implicit costs? S sl e e~ 98
99 What is meant by short period? ?%Jl/ga,f,;/ 99
100 What is meant by long period? sl e St er 100

101 Differentiate between perfect competition and pure compe\tltfmn _.J/ LA U A Sl ,LLa»J"( 101

| e s (e [ [ )ty (et e [ o ] [ [ [ [ [ |t [ [ [ [ ] et ) [ [y () s [ () ) [ | [} i (ol [ (] [ () () [t [ (] ] ) (] ] o [ () [ ey ot |l (o ) () [ o [ ] [ [ ] [ [ [ s [ (o o [ ] ] o i [ ([l () ) ()t | [ [ oy o ) [ [ [ [ [ [ [ ] o i [ [ ] ) ) | [ [ i ] (] ) [ ) s o [ [

) (I | | S S [\ ) o) (5 () [t Y | S o ) ) | o ) (G ) O | S o) o o U (o | . ) ) ol [ o 1 | ) ) o ) o S [ ) [ [ o Sl () | S ) () o S o (e o | o e o ) [ ) [ . ) S [ ) o o S (o ) o o [ ) ) o ) [ | [ o () ol |

102 What is meant by Monopoly? { \\/Q Cesl e Sl 102
0 g e o T LSS L s S
104 What is meant by abnormal profit? F/Q\“\ Sl LU = Pl S 104
Make a diagram showing equilibriu \ \léflrm . . y g
105 under perfgct competltlgn ?n a\%ﬁo\rfr%‘lj{l _ujt;(l/gt%u)u’érjuﬁﬂJ/&L,J,La‘»g}‘{ 105
106 What is meant by equ111br1um 'of an industry? e sl e il e 106
107 Write definition of Margﬁlal Productivity theory;. S et S a L F 107
108 What is meant by Marginal revenue Product? Sl U e WS %FJ 108
109 What is meant by Derived Demand? Cesl plf e M54 109
110 Eiﬂ;i Sg‘lj?c‘;ct);llec;frr;argmal product off factors regarding marginal S il ijy?v St 110
111  Write four assumptions of Marginal Productivity Theory. ..u:‘."g =0 }‘Jlgéjls,gf‘?d F 111
112 Define National income in the words of Prof Marshall. _J:.J__g/‘f&ﬂd}wgw;éfx 112
113 Define National income in the words of Prof Ackley Gardener. _u‘fg I SOLTES s L o3k ﬁ} 113
114 Define goss national product. _Q/ugbég}@m%dfru 114
115 Explain meanings of net national product. U ug(#" Kool a, $F L 115
116 What is meant by depreciation allowance? ?‘a;l/gc.uj5Ul£r)JLL/ 116
117 Explain the concept of national income. _‘_g/ colos$ @ ZALTYF 117
118 What is subsidy? S byl ol 118
119 Explain the concept of personal income. ..u;/ eolos s LJJJ"; 119
120 Write methods to measure national income. _fgrbéu%}LL/f.@.JJﬂdf 120
121 What is meant by circular flow of national income? ?ﬁ-_;l/ga,a’lg,d;)'uﬁéﬂd}' 121
122 What is meant by transfer payments? Cesl e U Ll 122
-, 000+
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o
123 i[;ig)erl;il:ltiate between real national income and no‘minal natiotnal ' /u,L:.J) Y T i &? 193
124 Write five factors of national income. r@ pakcity.org %o . fék C3.T85 124
| 125 Define Barter system in the words of stainly Fishe;*. ‘ _q/._@j"d/f"/’u;uiywliﬁ’ 125 ||
| 126 Define Barter system in the words of culberon. SIS ST s L 126 |
127 What is meant by Metallic Money? el e sidles 127
| 128 What is meant by token money? S brnl i1k 128
129 What is meant by paper money? Sl ol e s 3iK 129
130 What is meant by convertible paper money? ?‘;_),/.gc,,‘;d;‘;gak)& 130
| 131 What is meant by tender money? ?./‘;_;1/&1’:_,,;&,75' 131 |
132 Explain limited legal tender money. e os§ 13396 55 132
| 133 Explain unlimited legal tender money. AL =olos$ 5396 392 F 133
1| 134 What is meant by money of account? ‘-’c‘_ﬂ/,lfa;;)@u 134 ]
135 What is Barter system? ¢ ‘;__gr@g(*/ £ 135
1| 136 Define money in the words of Walker. e ALt Z S 136 |
137 Write characteristics of good money. S e L in s 137
| 138 Write functions of money. IS PIL s 138
| 139 Write kinds of money. -LZ/'/U.WU"'U(JJ 139 [
140 Write any four effects of inflation. A e alﬁl;lgc_&/ bl /1 140
1| 141 Write four causes of inflation. C}\“‘M _Jfg_:_,[r,mg bt 141 |
142 Write four effects of deflation. Q\\»\\{‘\O/ ._fd I ANty P 142
143 Write four causes of deflation. \J,u}’fj:‘/ _Jf‘j Ly P 143
| 144 Write four measures to control deﬂatl(gnﬂ_/ o MBI LT P P 144 |
145 What is meant by a multiplier? .\ S fesl e e 145
1| 146 What is meant by accelerath\\\i\”\’ st e S L1 146
147 Make a diagram of the pha\ses of a trade cycle. _uftﬂ,r!/? lf%f:;!i/ggj)lf 147
| 148 Write four characteristics of trade cycle. _uf,g ‘.,?,45 J%J s 2 3 A 148
| 149 Who did present “over saving theory” of trade cycle? YL, Feesi; 149 [
150 What is meant by monetary Policy? ?4-)1/?;&”,561) 150
| 151 What is meant by fiscal Policy? ?;ﬂ-_,n/g‘;gﬁi&yu 151 |
152 What is meant by domestic trade? ?%-_)1/.9’4;,@,?’& 152
| 153 What is meant by international trade? et pfc e i SI17UIE 153
| 154 What is meant by balance trade? el e e F i 154 |
155 What is meant by balance of payments? ?‘L,,/.gc'ff,),w,; 155
| 156 Kgs; Easrt;?ucr)lk:j]?ctwe of establishment of international ", 7 e *&ng ZB8u83 s 156
| 157 Differentiate between domestic and international trade. _u:/ B0 R L A< J,u.,,g;“ua 157 |1
: 158 Write a few disadvantages of international trade. Sl el L e SIS 158
1| 159 What is meant by surplus balance of trade? S sl p e edfuiied 159 |
[ 160 What is meant by deficit or unfavourable balance of trade? ??,:/gémgw;j,,»ﬁé 160
| 161 What is meant by surplus or favourable balance of payments? Sl ol c_,f: RIS % Z 161
| 162 Write four invisible items of balance of payments. _ufgéug//jjlgurw,;éugm 162
| 163 Write four measures to improve balance of payments of a _fg & )@LLL»/ Qlju.ff: etd 163
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country.
164 What is meant by public finance? Cesl e =S 164
165 Define public finance in the words of Dalton. S I L P FE = SK - 165
166 \[/J\IJEFZ g:;nfoslgii)ﬁsw canons of taxation stated by o 40& et f L3S ng- 307 166
167 What is meant by direct tax? il pU. :.Jg =iz 167
168 What is meant by indirect tax? Sl Pl a_.u’g L-1J, 168
169 What is meant by value added tax? sl Pl ;;,Jg J: # 169
170 What is meant by Zakat? Cesl U345 170
171 What are canons of taxation? e U1 LSS ,c’lo‘ﬁ/b 171
172 What is meant by private finance? sl Pl ;_.:.,QLJ: 172
173 Differentiate between the incidence of tax and the impact of tax? ?;.J/'.Lf ut;g&ug m jLaJLJ? 173
174 What is meant by budget? el plfe os 174
175 What is meant by deficit budget? sl e s5Kl5 175
176 What is meant by balanced budget? el plf e ssiis 176
177 Differentiate between Fee and tax. ?;.J AU ui'u’g /;lu’-is 177
178 Write four main sources of public revenue. _u:‘."d J,«Tém‘(culgéyﬁ 178
179 Write four heads of public expenditures. _u.‘."ﬁ .;«.,u(?uLgJ algiiléyﬁ 179
180 Write four points of difference between Zakat and tax. ..u.‘.“’d .-pbd’;LgLJ} u.’:‘/? 345 180
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1 o P SaEE sl S et PS5 ) Ay
and evaluate it critically. @ UJD PRI < (22
Give the definition of Prof. Alferd Mars} and 5 . w & L 8

2 N | | ) IS e SaFE S S e PSS AL Ay 2
give a critical evaluation of it. S\ O .
Describe Prof. Robbin's defini\@f&ﬁ“and also " : :

3 | | | N G E Db sSSP Uiy Sy P EA Ay 3
point out its merits and dg{{g\ﬂ\ﬁ. L el Ui S/ e Jf}f} %
Compare the definitions of Prof. Robbins and Prof % . ; s .

4 P _.u:/ujf-,.:)ly‘gu;@'./’Jﬁl//f}{,)}lwzl./f:g 4
Marshall. ' ‘
What are economic laws? Describe e . o

- characteristics of economic laws. Also SEPG bR Uhaler? SIS el e 17 5 b -
compare economic laws with state laws, et e LI 5 19 119 S
moral laws and scientific laws.

6 Describe the importance and advantages of economics. U 19 slegif et 6
7 Differentiate between micro and macro economics. S/ ufa?l:ﬁ(_{uldsz 7
Describe law of equi marginal utility and its , - ,

8 o E 5 y Sl e Sy S b7 I Golr 6 8
practical importance too. -

Describe the meaning of demand. Explain uu':ﬁfw&sJJ«fd@mJd}lﬂ'-q//c)yrxj"h&

9 individual demand and market demand by e 9
tables and diagrams. SOV LV
Describe the difference between the ) .

0 extension and contraction, and rise and fall in Lot iy Suedii /. &ZJ”""}C g b 0
demand, describe the causes of changes in I i
demand.

How is price determined by the equilibrium of . )

. demand and supply or under perfect < L"”"’f/dfjg"*‘fJ"-U/@;Léu‘fkc’-w”"@‘mvw .
competition? Explain it with the help of -Q/wuﬁc:-ud/r'/?%”ﬂﬁf?
schedule and diagram.

&
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What is meant by normal price? Explain the u"JL._Jd,«Lvu”.a/J:%;u/JJ’QL:!/JLJdJLu
12 determination of short period normal price

and long period normal price. v@pakcifyorg% 'Q/"’*Jf'g'j‘yw“{
What is meant by factors of production? ' ‘

13 Describe the relative importance of factors of _Q/uy,:,g;‘zlf&fl%ofu?é.;l/gc_,fl%uf‘u 13
production.

What is meant by productivity of land?
14 S NF LS g st S e Ko S 14
Describe the factors of productivity of land. L1 Lol St LA St St

What is meant by productivity of labour? Give

15
the factors of production of labour.

_u:/ungfLJK)lﬁlJﬁ?‘:.'_)l/gaﬂf()fpplg;&f 15

Describe the meaning of organization and its

16 IS PPLE iy S a6 16

functions too.

Describe law of increasing return and explain

17 _.u:/a.,u.Jrl/?lbjll;!r&fa?Q}JJUJIQ’/&QJ‘%}FU;G‘ 17

it by table and diagram.

Describe law of diminishing return and
explain it by table and diagram. Also state J/"-""’U(f"/c'”""""’J/H’L"’JJ“’U/UL’Jﬂ“’ﬂ Ul

why it applies more quickly in agriculture ?%b@ﬁu{,&uﬂ&lJ}MJ&ﬁdﬂb'{OYG'J’JU:L?:«).{-
than in industry?

18 18

Define laws of costs and explain them by "-"“'Jf'/w"""”’ﬁf*-"’u“;d'"'@;UQ-?}JJJWJ';

19 19
table and diagram. N
Define the concepts of total revenue,
average revenue and marginal revenue. JJ'JLVJ“(/J/ubf)/’Juwdid:‘s(‘;mdﬂﬂvﬂdﬂf

20 Explain average revenue and marginal .. 20
revenue curves under perfect competition Sk b’i‘}”ﬁ’b Ldfﬁ(”/ 1S3 bst St sxe § S0l
and monopol Q \@

poly. \\\\{

Explain the equilibrium of firm and 1ndust1% L_\_;r\)_J/U}U)JUJULJJJJY/JJ#J/JLJLVJ[ 21

\

21
in long run under perfect competition

Describe the classical theory of dlstrlbutmn
of wealth and evaluate it critically: \C

\“‘\

22 CAE T SFEC S S I i 22

Describe meaning of nationa mwme T o o o
23 5 3l g wolosfetyd L 3UTYEH 2y Sl 634TYT 23

Explain various concepts-of G\ﬁﬁatlona] income.

- Define national income and explain circular =~ s ile s L04TET rady g S PS8t y

flow of national income by diagram. L

Explain quantity theory of money and evaluate

. . -J/f:d{o'//lpdﬁgulﬂfg’/ygﬂ)lﬁ/,«}; 25
it critically. - ' - 5

25

Describe the causes of inflation and also - , , : :
26 . o ISt e LS s b pE g S E bl A1 26
suggest remedies to control inflation. - “ :

Describe causes of deflation Suggest 5 . ) ) » »
27 55 I UL LS o P g S e Lty F 27

measures to control it.
28 Describe the characteristics of good money. Sl Ziin st 28

What is meant by trade cycles? Describe the various " " »
29 y y _u“/uwm_w&u,/gw?ﬁ;;l/ga_u,/éw 29

phases of trade cycles.

30 Suggest the measures to control trade cycles. __q_j/ ugau,&'lg_ Lo T 2 u:/.?@;l;" 30
31 State the principles or canons of taxation. Sl LS ;w‘f 31
32 What is meant by tax? Describe the kinds of tax. _Q/ ugru'l_.aff S uy? Cc sl s a.J? 32
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