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NOTE: Write answers to the questions on objective answer sheet provided. Four possible answers AB.C & D to
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each question are given.Which answer you consider correct, fill the corresponding circle A,B,C or D given in
front of each question with Marker or pen ink on the answer sheet provided.

Unemployment allowance is included in: e boe ) I}djf S 1.1
(A) Net National Product sl (§ 26 (B) Tansfer payments ULZ LIS

(C) Gross National Product /si4c(§ }'rté (D) Production cost .:fljdjbl,;.; .
Magrinal propsensity to save is: e brefyl ?‘! 2
(A) Income - Consumption _J/-G.:.T (B) Consumption = saveings =% = 3

(C) Savings / income (.4 Th=% (D) HMPC S

Professor Fisher presented the quantity theory of money in: :E‘(U?.:J}Jjj’g/ﬁi- /"'/::':4 3
) 1897 ®) 1911 © 1914 D) 1779

Which of the following is credit money? S IS )il A
(A) Papermoney .J$%¥ (B) Nearmoney.jif/ (C) Creditcard 622/ ()  Metallic money il

Which bank re-discounts the bill of exchange? fe t‘h’J,zful,»{ugi'-z..E W5
(A) Saving bank &K= (B) Commercial banké J/t¥ (C) Central bank &7 (D)  Industrial bank & (5 _
National Bank of Pakistan was established in: LT J‘F-Fb’uuf‘g._if..@f: 6
(A) 1949 (B) 1951 © 1948 ()] 1950

Which budget is for the pefiod of one year? @ Tq_t'ndlf..l_ﬁzzlmﬁb,iu’( d

(A) Personal budgete£(  (B) Govemment budgetes (%6 (C) Private bu %cfly (D) Cultivation budgetes (/€3¢

The main source of government revenue is: O ) L EY 5(? Ic....,.fb/.:.fﬁy‘;dxg;/ 8

(A)  Loans&/ (B) Deficit financing b} (% % ee 2 o . Tax U~

To protect the infant industries, the policy is adopted ast ?.g.Jt; cﬁ-?lu‘{g L L sbs¥y74uiiis 3

(A) Open trade ==st317 (B) Protectionism LF-J Exchange control.bzZ,# (D) Reduction in taxesurutfu:-—'-é

WTO was established in: @ S AT

) 1980 (B) © 1995 0) 1990

The total number of stock exchang tan is: :4‘-11,0";){; c.ca._-.;mL“lJ (O ul’—f,_g A1

(A) 5 3 © 1 () 2 )

National income Is the agg of: e Una QTP 12

(A) Income received from alf people of a countrydﬁ&lﬁrﬁﬁ\.ﬁu’( (B) Income received from agriculture sectgrd_ﬁs}J‘ be 2280

(C) Income received from industry (4Tt b5 (D) Income received from services sactordxfrﬁd'be.‘gf‘—oﬁc.u

Better method to measure national income is: ‘e 3 A }“’E’J’;J 34789 13

(A) Per capita incomecb4 T3 () Real income JJI'L}'? (C) Social welfare i () Human Development Indexﬂfb’g}dlif

Development board was established in Pakistan in: I J‘F’?&FUP@K 307 14

A) 1948 (B) 1953 © 1955 ) 1958

Lahore-Islamabad Motorway is called: :.;_dmf.z.;;n;'rruﬂ.mu A5

(A) M-1 ®) M-2 © M-3 ©) M-4

The length of Islamabad-Peshawar Motorway is: :q_JMfg..:):.’»E‘g-) Lyt 16

(A) 156 KM K156 (B) 209KM X209 () 189KM %189 (D) 197 KM 2% 197

State Bank of Pakistan was established in: :fnfﬁ‘ulﬂ/&_ﬁf_@m" A7

(A) 14 August 1974 =114 (B)  1stduly 1949 Uz () tstJanuary 1948 £33 ©) st iuly 1948 Juzd

Financial year in Pakistan starts from: e bt TEL QU tuesl 18

W tstMarchBAd  ®)  tstmewzd  ©  tstyduzd @ tstdanvary $szd

Which country is not member of E.C.0? ?‘;..u.’.“':,-/ﬁ'(? EC.OMLws .19

(A) Afghanistan wtJsit  (B) Pakistan ub@ © Turkey 1Y D) Bangladesh (2.

Itis prohibited in Islamic Economic System: . :4_dv¢rwﬁp£r}w 20

(A) Interest (- (B) Eam wealth JLLK:J» (C) Distribution of wealth Jf-‘" Ut (D) Production of wealth J.:J::J’l&
659-12-A

Please visit for more data at: www.pakcity.org
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2. Write short answers of any eight parts of the following: (8x2=16) _é‘_/f:. yz/"’z:.::za;&.‘}!;.u:‘,fsw -

i. Explain the meanings of net national income. -t,)_’fc}gr:f“ Ehslac S 3 i

ii. Differentiate between transfer payment and income. _L{/QQJMJJ%:ILE DIJ@ i
iii. Write income method to measure national income. S ke )ngzf Bl fe 3 SL3AT il
iv. Draw diagram of national income equilibrium. _(z’izrlflid/u;riﬁdﬂd 7 v
v. Differentiate between convertible and inconvertible paper money. SO PSS Ty e ol i Sn v
vi. Explain the use of bill of exchange in business. U St ks i
vii. Explain the meaning of money demand for precautionary motive. a :fw};.rx" KJ&JF’_ Ll ﬁdlft Vil
viii. Write two assumptions of quantity theory of money. S oy il B i
ix. Write the meaning of bank. . )}f}n‘” ¥ ix
X. How agricultural bank helps farmers? S LSl AT SN B8 x
xi. What is meant by saving deposits? Sl e UFied Xi
xii. Explain the meaning of interest. -L,f/w_lgl'x*" By X
3. Write short answers of any eight parts of the following:  (8x2=16) ..é_//:-.» ,lef"’z.’.,rzfik.dﬂ;bt ‘,.!jj(-,» 3
i. What is meant by public debt? Sl S P58,
ii. What is meant by canon of certainity? ?q..:l/l_f.:. e i
iii. What is meant by corporate tax? E‘g_;t/g’L '-L*f;g_sK iii
iv. What is meant by custom duty? @@ ?q..:l/lfr_d.:_'i(y Jiv
v. Define domestic trade. @ _u_'f...éf/U_—.;lﬁf v
vi. What is meant by fixed exchange rate? & %ﬁo ":‘;.Ji/l_f".:..bl_ful-f Vi
vii. What is meant by free trade? ©% Seslp Y e BT il
viii. What is meant by terms of trade? % S‘c‘..;f/g.:.ﬂuﬁu»f Viii
ix. Define industrial sector. @ Ll fEAET ix
X. What is meant by sick industrial units? @ i‘;;.:l/_l/.-.-_ u’igff/)k; X
xi. What is meant by deficit in balance ﬁ%s? Yff_JV[‘fIc:.-BJL?.ucUJ’FLULﬁ’Ji Xi
xii. What is meant by developing Sl Ve Hoild xii
4. Write short answers of e parts of the following: (9x2=18) _égf’auﬁ/yéplzl):.(;!::.ufgbb» 4
i. What is meant by unfavourable balance of payment? ?lg)r/l_f:. LE blujlﬁi}" It
ii. Write factors of economic development. SIS PIE3 S i
i. Write four objectives of planning In Pakistan. L7 fr sl LRI i
iv. Define verticle mobility. Sy R 1Y
v. What is meant by brain-drain? Sl L 225 v
vi. What is meant by formation of capital market? ‘i‘q.ﬂ/y’..-..d:@:@t I N
vii. Define cost push inflation. S/ ML Flg e il
viii. Differentiate between progressive and regressive tax. -u_'/uy.J)‘_ﬁ -J’ y Fuslc1= viii
ix. Write four heads of expenditures of federal govemment. -Q}};@filk[,(&lg'f"ﬁyﬁé bs ix
x. Write four major imports of Pakistan. ..Lp[x ;;'.-_-,r.;.?}:r’- b?Jwt‘/ Lox
xi. What is meant by floating exchange rate? T‘L:f/i,:"c-‘!ﬂfbflbg Xi
xii. What is meant by price mechanism? % 5 Sl o EQ‘JUP-" Xii
xiii. Define capitalism. C% pakcity_org %o -q/...e};frw’d;b,,t Xl
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Note: Write answers of any three questions from the following: (103=30) -Z5,febizl Udmfe M LS stmas

5. Elaborate different methods to calcuiate national income. -/ fwk%)-ﬂﬁ JJ _H_;J da{d ;
6. Describe the functions of commercial banks. USIE U
7. Describe the advantages and disadvantages of international trade. ~L)_‘."I:Jk;kh‘£’:! 19 e NS i

8. Explain the different methods for the measurement of economic development. _q/_-» L‘ud’ u:".é):...-WZ-JJ _E;U: d“?t; b
9. Describe the salient ffAl@edb Watitsibndoi sm@re data at: www. pakoifyfowess ey
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