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NOTE: Four possible answers A, B v
fill that Bubble in front of that question with marker or pen ink. Cutting or filling two or more
bubbles will result in zero marks in that question.

Cand D to each question are given. The choice which you think is correct,

QUESTION No. 1 1A Jr

| A Commercial Bank does not pay interest or profit on followings: -t/ ‘,0’ i B Lo 4 VP S3ts L (Lli
Fixed deposits (FUl z#+ (D) Demand deposits U&U (} (C) Saving deposits J~U =4 (B) Time deposits LZU (k= (A)

Monetary policy is related to : - J"T l’(}'-J; $9)]
Foreign Bank _ﬁ[:h,a (D) Central Bank ..Edf/((:) Provincial Govt. c/ﬁJ&r‘ (B) Federal Govt. e 36 (A)
Final burden of indirect tax is on fet%4 Sl i’u‘g per
Customer(¥(D) Shopkeeper 4£§» (C)  Whole seller S/ JS¥ (B) Producer aﬂ(!.gq (A)
What type of budget is better ? T b AL 2F l’l‘:' u/
Unbalanced c,LILP‘,J (D) Balanced i (C) Deficit ¥eA? (B) Surplus J6(A)

When was World Trade Organization (WTO) established ? Thot oS (¥ ¥ (WTO) wtsl oA do
# 1984 (D) #2000 (C) #1999 (B)’ #1995 (A)

Who presented the comparative cost theory of international trade ? ¢ Lfgﬁ L;/,-ﬁ ¥ ....Ma'dﬁ Ve d? St
Pigou é,{D) Adam Smith & r:f (C) Ricardo s4/4. (B) Fisher A(A)

Total forest area in Pakistan is = D4 ;}/b’:.lée V4 ub’g
96% (D) 7.6% (C) 545% (B) 5% (A)

When fiscal year is ended in Pakistan ? T4 b f \,fdlv B I’ull‘fl'-
@2 30 June (D) & 1% May (C) &4 31" Marc 331" December (A)

The process of economic development is : % —5 lf o'y 07 (; b
Average term K=k (D) Longterm K=ui}#(C) One %©Jv..{i (B) Short term ¥=s J (A)
When was research council established ? e AT~ Jt ,_,f rL; ¥ K}J ' &2
#1960 ( @ #1957 (C) #1953 (B) #1951 (A)

The Motorway from Lahore to Islamabad is: $ -G t'lk( st 0\ (AT sl
@ M3 (C) M2 (B) M1 (A)

Pakistan television was established in : _Jn 1Ll J u},nf ¥ 4 L-Jl:aff._
#1966 (D) #1964 (C) #1962 (B) #1960 (A)

The following bank issues curre s in Pakistan: - v/ e oS Lf‘fu-’. ubr;
Saving Bank ..ﬁ.a-"(D) strial Bank ..ﬁﬁ" (C) Commercial Bank J(L{? (B) State Bank &2 (A)
The Zakat on silver is due on : e 7S w4 (177
J750 Tola (D) J7 523 Tola (C) J7 47.5 Tola (B) .7 45Tola (A)

SAARC was established in : LTS v
#1985 (D) #1980 (C) #1990 (B) #1975 (A)

In capitalism prices are determined through : -4 S vu 2 (W b gl
Producers 2T (B) Government =+# (A)

Equilibrium of supply and demand 7" ¥ 425 % (D)  Govt. and producers /2Tl =% (C)
¢ “’k(lf"é'[_}:;lsl%d;rbg.ﬁu['}” .Il'.!l.gqlf“l;

To find out gross domestic product, the foltowlng is deducted from gross National product.

Foreign income 8T/ L = .0 (B) Depreciation allowance .:«Igi}fﬁcm".nc-»‘(A)

Transfer payment ULZist Jo1 (D) Indirect tax) ug A5 (C)

The equilibrium level of National income means: = C’ u.ﬂ? J&.&T ys
National income = Consumption &7 (=047 $7(B) Aggregate demand = Aggregate supply 4~/ SA= B4 (A)
Gross product = Net product J!L“u'lsmlllw (D) Saving = Consumption §./=c£ (C)
When was presented quantity theory of money by Professor Irving Fisher ? WS g L Pl Ay
#1779 (D) #1914 (C) #1911 (B) #1897 (A)

Which currency has greater face value than its intrinsicvalue ? ¢ [].rf o) = 8 1? (f 124 §6 (f 4 e :.-Jf
lllegal Moneyﬁdﬂi‘j (D) Helping Money 44l (C) Token Money 2J”s (B) Standard Money . (S~ (A)
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Q. No. 2 write short answers to any Eight of the following 2x8=16 ..’;.f =g AL e Jf -Zﬁ;dla
What is Saving Function ? T Veg S| i
What is meant by Transfer Payments ? by ; A e u.ébt g | i
How to avoid Double Counting ? fe o b g: B L R | i
What is meant by Marginal Propensity to consume ? Yoy e /ol ?7 iv
State important kinds of Money. S eds ol v
What is credit card ? S Lo INarS | vi
Explain limited Legal Tender Money in three lines. .ﬂ woly £ b uf J J]I' 2 e | vii
Write the names of any three types of Money. .ﬂ rt L el L Jf J 2 | wiii
Write two functions of Commercial Bank. _el_f (J;l,' L & JJ? ix
What is meant by open Market operation ? T ly Ve J’ L )" & x
Write down the Formula of credit creation. .c,"f Uy A l’q..!w J 2 A | xi

| Define Cooperative Bank. ..i _y} d.’ ok L1 boatsl | xii

Q. No. 3 Write short answers to any Eight of the following  2x8=16 .f.‘g =LI£ AL sizpiall irg .3/";]11'
What is meant by Public Finance ? Sy e iy | i
What is meant by cannon of simplicity in tax system ? fessf e Gb drm £ usZ | i
Write down any two advantages of direct tax. -4,‘! Ay e Jf & U’F il | i
Why Government takes loans ? Give any two reasons. ...’:! O YN Jf'c'q. (I‘ U{&; e | iv
What is meant by international trade ? Ve sy Wea cif Gt | v
Differentiate between current and capital account. -é Uk 07 L 2 A2 ol Uy Ao | i
Write the definition of comparative advantage theory. o % -4-0' hé’i J U7z (15 - ﬁ vii
Why World Trade Organization was established ? ‘ /U (U ¥ (WTO)aist o u’b viii
Write the names of four industries of Pakistan @ - (kL u> A JM ix
Write the names of four crops of Rabee season. %ﬁ)o _ﬁd (t L U}J e IfHJ ] x
Give four suggestions to promote industrial development, G5 Y A L) L35 | xi
What kind of tax culture Pakistan has ? Write two lipesr regard. -a! (,f"ll »t e Lf)trug ¥t | xii

Q. No. 4 Write short answers to any Nine of thﬁ‘?@lﬁvmg 2x9=18 -ﬂ = bie AL o304 = Jf.‘/:zdlr
Define Economic Development. @ fesiypf e e | i
Write four problems of under develope / _é'.;f J’LA e L =t £k J/' i
Write three names of factors of ec evelopment. _r:_‘ (Tl e o N L3780 | il
-Define E — Government. fesisfe 220 | v
Explain Mobility of Labour. T iy y’.-_ 154 =7 d’e.-!f v
Define Capital Market, T Ay | vi
Explain demand-pull inflation. Yo sy aph l’i?lé: el | i
Define value added tax. .4! ...2}7 lfug U £ | viii
Define custom duty. w7 JJ# f/ ix
Write cultural and social impacts of W.T.O. 2 i g e Zwro | x
What is meant by exchange rate ? tessfa W/ | xi
Define equality. fe stV e bl | xii
Write a short note on interest free banking in Pakistan. 2 5 L S S 2 Lol | xiii

Part-ll ggaeaa

NOTE : Attempt any three questions from this part 3x10=30 .éjf =iz Lﬂiljumlc..df P U":.l.‘-a.l’
Write a detail note on different concepts of National Income. .é & e mrd B L 8aT 7 5./?dlr
Discuss the various cannons of taxation. _c","-: Oy U ¥ L iSAn UQ 6-/:24.]!1’
Explain the advantages of International trade. ..2’,{ vk yps A S0 7./:‘.'|Jlr

Explain factors enhancing productivity of labour. 2ol S Ln LS 50 £ e2ue b‘l‘.ll& S

8-Uly

Write note on the followings. & u 43tn
(A) Justice U@ pa kc |ty Org % |J.- (i)

(B) Equitable Distribution of Wealth. & A (<)

9-AUir
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The characteristic of a developing country is e fete i | 1 p

High population growth rate (4T FIAL 224(B)  Highlabour productivity =edsliq b »(A)

Surplus budget >%}’6 (D) Surplus “ Balance ofpayment U Eu1eui? F6(C)

In 1973, first dry port of Pakistan was established dnfresgdudidoeive nom | 2
Quetta %/ (D)  Labore 4nU(C)  Rawalpindi (S2hu(B) Karachi (fi/(A)

The length of Islamabad to Lahore Motorway is Sl strimbnTpin | 3
#K154 km (D) XH367 km (© XF150 km(B) X K145 km (A)

The rising trend in prices s called oL lurt | 4
Depression (JsUts/(D) Boom W/ (C) Deflation %7 (B) Inflation .ib1JI(A)

Registration fec is the source of income of q.(]fdr':uacﬂ}'?; 5
Union council d”fcft(D) Local government A () Federal government =~ 365 (B) Provincial government .:MJ‘JQI'(A)

The export promotion bureau was established in Wfﬂ'umffa;dmf& 6
Sr1965(D) 261963 (C) 21960 (B) (241958 (A)

Islam accepts right of q_t'f(.va'rﬂrl 7
Govemment ¥ (D) Collective ownership eSS @1 (C) Private ownership KzcE(f (B) Conceatration of wealth ¥z 41(A)

Important characteristic of socialism is e e b i | 8
Competition 4G-(D)  State ownership =c#(3"# (C)  Economic freedom gl Private ownership =ff W

Who firstly introduced carpet of Macro Economics 7 '}% YL S b reporf | o
Adam Smith 2373 (D) Peegou Kcynes I 0B  Mamshal LSAQ

Marginal propensity to save is equal to 0% q—-dzwm‘?"" 10

as  detef AC X LI s of
BY 2 dat o) @% © AY (b 2 dat (®) Y Lt w
Relationship between value of money and quantity nf q_d; ViAo sliins | 11
e ﬁ

(D) Horizontal $317(C) Taverse J.v“ (B) Direct =nls (A)

Value of money is mean q.dﬂ-_uJJ;J 12
Purchasing power of money 429 oney supply 4523 (C) Demand for money - $13(B) Velocity ofmoney /s/1f21 (A)
Custodian of foreign exchange is ¢ Bl s | 13
Agricultoral Bank 4§ (D) Central Bank £S>/#(C) Industrial Bank &3 (B) Commercisl Bank £0A7(A)
Open market operation is an instrument of MJ’&U&E 14
Trado policy (#4J4P(D) Fiscal policy Z4JIC) Agricultural policy #4(5.(B) Monetary policy (¥4 (A)
Tax on imports and exports is celled q.t’ﬂf;}g.;d.afad.sb 15
salestax EX(D) Tncometax i) Custom duty Jz” (B) Central excise duty J3AL5i5 (W)
The largest source of public revenue is 2 AJaTh P | 16
Feo A(D) Localrate wef(C) Fines L42(®) Tax L2(A)
Which are included in * Balance of Trade ” 7 AL u? | 17
ForeignAid Juif #(D)  Goods and services =Aés#(C)  Services =45 (B)  Goods (A
Exchange rate depreciation will help exports to sl e d SE 30 a88 A | 18
Infinite (J0bs»U(D)  Constant JSUULE(C) Decrease un}lpfﬁ' (B)  TIncrease Wlpak (A
Per capita income is ';'-JJ'TJ 3 19
National income 04T/ tf (C) Industrial income dat & ®) National income bty S
Labour force =F el Total population g7 F Total population gy f
National income daT g7 J

(D)

Total consumption expenditures oy f* »

Economic development is the process of J_{laﬂfb- 20
One year ¥JLoLi(D) Daily ¥:Un(C) Shortrn ¥K° o/ (B) Longrun Ktss/ (A)
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e 30 & 2= & 4t diaa ECONOMICS =l b
80 = AF il .
Q.NO. 2 Write short answers to any Eight parts 8x2=16 2t e M ddits 2 Ay

§ el BbA 7Sl (iv) z-,"{lnss’..!/wlkw (iii) ¢ .;.g]n_uf._s,v,s, SIS (i) § el Al ()
S L ida g i) ¢ B2l s i) ZE AT (vi) okt AT A3 (v)
S BTN Lo P (xil) T gl e it (xi) § 3L AW (x) T eI UL A b¥ KL Sl (i)
(i) What is dépriciation allowance ? (ii) What is autonomous investment ?
(1ii) Write the formula of Average propensity to consume (APC) (iv) What is meant by induced investment ?
(v) Define sight bill of exchange (vi) Define time bill of exchange (vii) What is convertible money ?

(viii) What is inconvertible money ? (ix) What is meant by Proportionate Reserve System of Note issue ?

(x) What is " Mudarbah " ? (xi) What is meant by " Musharika " ? (xii) What do you know about " Qarz-e-Hasna "
Q.NO. 3  Write short answers to any Eight parts 8x2=16 z;e{-,:,t,zﬂﬁ,lzlj T:.Jfa.-;ﬁ L,b(’,w: 3 /.'"U!r
25 At urBeinls (iv) ZE Y U ” 2 (iif) zg‘I(xHJ.fsy' LEI87 (i) § esl el NSE (i)
Lt Gl (vil) Zoket ¥ FLE7SG (i) 2 fb LIt (v)

2 fir 6Lt 3aT 8 (x) Rl st () 25, ML WT0) g (viii)

T ¢ WA HGL SMEDA (xil) 25,720 L3 Ui 34T/ (xi)

(i) What is meant by public finance ? (ii) Define central excise duty (iii) Define " Cannon of Economy " of taxation

(iv) Write two advantages of direct tax (v) Write four advantages of international trade

(viii) Write two functions of WTO (ix) Write four important exports of
(%) Write the formula to find per capita income (xi) Write fo %ﬁ}ms for increasing per capita income

(xii) What is the purpose of establishing SMEDA ? /30
Q.NO. 4 Write short answers to any Nine parts Q\J’g@x_z; 18 oy B e Mt Lt 4 Ay
¢ e e i T3 (iv) T ol Ll (i) § e sl # 8 (i) ZE A i lateyil7 ()
T q_ﬂ/g.:.ggd;im (viii) ¢ wIPSURS (i) § et e Gt (i) § alpec RSl (v)

? sl e oy A= BPL AL (x) T sl U0 ) T et U ed s Pl (ix)

& felr e S8 (i)

developing economy (ii) What is meant by economic planning ?

(i) Write four problems of un
(iil) What is meant by landlordism ? (iv) What is meant by occupational mobality ?

(v) What is meant by labour force ? (vi) What is meant by underemployment ?

(vii) What is meant by balanced distribution of credit ? (viii) What is meant by value added tax ?
(ix) What is meant by social services ? (x) What is meant by demonstration effect ?

(xi) What is meant by fixed exchange rate 7 (xii) What is meant by interest free banking ?

(xiii) Write four features of socialism

gy
NOTE : Attempt any Three questions from this part 10x3 =230 -ﬁd’ :.ﬂln;f;dfc_w or
Write down the problems in measurement of national income of Pakistan é}falﬁ*yf‘}’y{aﬂdﬁfw&ﬁ; ..5/-.Ub-'
éﬂlﬂ.ﬁ“ﬂ:& T clple Sy | -6 A0
What is meant by central bank ? Explain the functions of central bank
Z oo lnf il 34 TE L el | -1 A

Explain the heads of income and expenditure of a provincial government

Explain the difference between domestic and foreign trade ‘iwyﬁfumwl;ﬂiﬁal;f ..B/.‘U!r
Write down salient features of Islamic Economic System ﬁ(ﬂbkf&;_&gﬂ’lﬁMﬂrl 840
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