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Note: - You have four choices for each objective type

h ( &uestion asA
question number in your answer book. Use ma

SECTION-A _Jii.s

B,C and D. The choice which you think is correct; fill that circle in front of that
erorpen to fill the circles. Cutting orfilling up two or more circles will result no mark.

Q.1 Questions /=1 A B c D
1. -‘L(}n/.l/.d:’ﬂwl L L(}AT Ly ) Loile
Average revenue is equal to: Price Income Supply Cost
1! -wéffd/_,}‘,cf]w?%t'/r(l/uK:J]Jl/);{r(.@m/"*a ét_}lf’ @ le S (3/"(:/
i > lﬂ:,@‘;‘}ﬂ'ﬁ{a"tﬁf ﬂ°§;,f§§{' ona jab o anatier withortany Geographical Horizontal Vertical Social
(bSO | e i | Sed® udt | Sae ol | S Buds
> e other name of law of constant retum Is: increléas:;’ n%foost decrel-;\.gr?gf cost con'é?::\g I:ost. vari'-aal;'lveogost
2 e bk L i 23 L J e F @ ob 2 29481
-, |Underincreasing retum, the slope of the curve of marginal product is: Negative Positive Zero Infinite
D 5, e EABSE SN sl S0 ! wed Fr @ S LRSS
> |[Under monopoly, average cost curve is: Negative slope U shaped L shaped No shape
e , =AML S | g @ e ACXQ TC/Q
T |The method of calculating total revenue is:
;- 7 ~§_b'lgt¢rcl‘4t‘fr(£4'_lf¢)::4 Y 1D e A @ (‘:D
" |The wealth used in production of further wealth is called: Land <€ Fabour Capital Entrepreneur
= 8 _%t‘t_’lff J/ (3!.//)5_:4[?1]' Usldf’,u)( OJ .O% Wl f Lag e e
1: " [The difference between total revenue and total expenditure is called:| Préﬁg\ Loss Cost of production| Variable cost
5. -c‘_andﬁ Jlj/"(,wb' @%«Jf @ Vs o &
= The shape of indifference curve is: Convex Concave Vertical Horizontal
TContinued/PTO) % (Z10n/ 5
o 0
o ~ov (@)
E , Questions /=dly (0 A B - c D
e, WJ J s 2 I’ﬁgv.t_] /U.g{ O /ug»,o’ ] jug I
ﬁ ‘(The demand of basic necessities is: More elastic Less e!astic Infinite elastic | Zero elastic
> LA IS g Ji v g
% " |The economic laws are: 4 Exact Permanent Copditional Quantitative
D 10 O it g | A Wl L@ Ay
0. |Direct satisfaction providing goods are: Free goods Inferior goods | Consumer goods | Capital goods
-g.t‘ﬁuﬁlﬁ/fd[ﬁ = d> /“ o il
e On saturation point, marginal utility is: Positive Negative Zero Infinite
14 -%JQ.L)VL;{J&?JJJ R ITIVA @ u"a’ /" ) ;uflﬂ
" The relation of speculative demand for money with interest is: Direct Inver§e Zero Infinite
< J5Q=10-2P | ¥ @ £ Wt v~
o Q = 10—~2P, the function is: Increasing Decreasing Implicit Inverse
e Bnlinf ABLT | ke el g 4 2%
15 If income elasticity is negative then the commodity is: Superior Inferior Giffen Perishable
17 -‘l_/’/(/:?:«}’.gé)'ﬁ]/) e..;-’(y L'.;SJIQJ 4.& J_/( ®
| Liquidity Preference Theory was presented by: Adam Smith Ricardo Pigou Keynes
18 -g.t‘n/uubfy/u( sl Yl 4ol /___:4’.: @ Iy
" [The supply of goods depends on: Utility Willingness Price Output
18 s ain f S o ) o > =
" |Daily market supply curve is: Variable Fixed Zero Positive
-c‘:_bMu:fZ_/d’;fg./»b{lquul,zﬁu UKl u)l;K._Jb IS A P N IEu s
= A point where curves of demand and supply intersect is called: ggﬂﬁmﬁrﬂf E?'é'ggg‘:]? ethfi?ig(r?ntxm Eg;usllljt;rg:ym
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Note: Section B is compulsory. Attempt any THREE questions from Section C.
SECTION-B /)
(8x2=16)

2.  Write short answers to any EIGHT parts.

i. What is meant by economic problem?

ii. Define Micro Economics.

. What are economic laws?

- Differentiate between science and art.

. What is meant by utility?

. What is wealth?

. What is meant by marginal utility?

. What is meant by variables?

. What are two conditions of demand?

. Define Law of Demand.

- What is meant by derived demand?

. Write down the definition of complementary demand.
Write short answers to any EIGHT parts.

i. What is the difference between supply and stock?

. Write down four assumptions of the Law of Supply.

. What is meant by functional equation of supply?

. Define fixed supply.

. Explain “equilibrium quantity”.

. Explain short run/short period price.

ii. What is meant by “land”?

i. Define capital.
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ix. Writa down four characteristics of labour.
% Déﬁne aJoint Stock Company.
xi. What is meant by small scale produ
xii. Define Marginal Product.
Write short answers to any NINE parts.
i. Explain the concept of cost of production.
i. Write down the formula of average cost.
iii. Draw a graph of curve of total revenue under perfect competition.
. What is meant by total revenue?
. Enlist four assumptions of perfect competition.
i. What is meant by super normal profit of a firm?
Write down the kinds of market according to time period.
Define monopoly.
Define real wage.
Write down four assumptions of marginal productivity theoty.
Define rent.
Xii. Write down the concept of minimum wage.
xiii. What is meant by marginal cost of labour?
Attempt any THREE questions, canying 10 markseach. SECTIO N-C (/» .o
5. Explain the law of diminishing marginal utility with the help of schedule and diagram.
6. What is meant by Elasticity of Demand and how is it measured?
7. Explain extension and contraction of demandsvith the-help of schedule and diagram.
8. Explain revenue curves under monopoly with the help of diagram.
9. Define interest and write down its types.
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Note: - Yo_u have four, choices for each objective type question as AB,C and D. The choice which you think is correct; fill that circle In front of that
question number In your answer book. Use marker or pen to fill the circles. Cutting or filling up two or more circles will result no mark.

SECTION-A (i.»

Q1 Questions /= li» A B c D
) ot o8 ool e AUIUE M 4 3 P Uzl "
1. e . (=3 S St Al
#LG&gcugg:me increase in output the AFC (Average Increases Decreases E:rﬂ?zm BRCONBE 2616
; s ekl Lk Pk
) entardol g HE o ol ¥ iy 5
' ; poly Duopoly Oligopoly
There is no close substitute of commodity in: competition
: 2 3 - z
3. QU LS Sy | O 2 WIS 2 Sbds” IS
In long run under perfect competition a firm gains: Abnormal profit Abnormal loss Normal profit Normal loss
-QEMﬁdﬁﬂbLlrng?ﬂLbly‘Mlef'cI?(t JL-JL?lﬁ .:)M{,?lf' le.g,d'b? (Phy'.'p_')
4. | The functional relationship between factors of Productive Productien of Production Technique of
production and output called: resources wealth function production
st dnasl S S bl Lk Ly LI Ll
5. "
| Average revenue is equal to: Price Marginalrévesie Marginal cost Average cost
(S — - =
WOWS F L # ol P # &
6. | The founder of Neo-classical school of thought | Adam Smith Marshali Keynes Pigou
was: o ¢
| S
" syt 2wy’ 4, 62 Jogk - <*
Which one cannot be stored? Machinery Raw material Labour
s _ 7
._4..2.‘::(:;“" Irujh_»‘;!_.; sdla : Saom o e by
8. | The scale of production Is determined by: nancial "\ 1 o Perfect
A SQ resouices Mariopoly Govemment competition
O A A & P bl
9. | Atequilibrium point the slope of (M | Positive Negative Zero Infinite
costis:
e .
10- %‘-‘}MJL;(}:&J} JFAQ"I A‘Lé’o!!p' J}A@/} J'Ag”ﬁ"
In short run the supply cuive is: Less elastic More elastic Inelastic Infinite elastic
11, -uGFJ in ,""ulil'ﬁy -z :‘,‘.J:‘)f(}y &b 4..!:':?-:—-::"’ &bankicnl
When marginal utility Is zero then total utility is: Negative Zero Positive Maximum
-q_.p(fé.-.'f’»réﬁ."'[..w d’l,-f d)l;‘.’ Byf o4
12. | The cause of expansion and contraction of supply Population Technology Income Price
is:
13. -4—!7‘1?(.?.,)154:--"—,&.,) {_fb L.EL Ry 44
Dueto fall in demand the demand curve shifts to: Right Left Both sides Upward
14. _qbﬂiﬁlﬂg“ﬁ ¢ s 2 n#l
The slope of demand curve is: Negative Positive Zero Infinite
15. bbbl Gat &y ! s oy
The curve of linear equation is:. Straight line Parabola Elliptical Circular
16. _dl.-éﬁr(d_é(ﬂu[ilJ uslll!;-,l 03615l uﬁl{jy ulil(-y
The net change in total utility is called: Initial utility Average utility Negative utility | Margin-
b AW L hSoI L2 i’ 4urs 4unt
17.{ 1n market equilibrium, the determination of price Demand Supply Demand and
depends on: _ supply
18, U0t ali? Surs Suszt Juiv'*rl.f
Wants are unlimited of: The poor The rich Mank®
19, L Lncf i e i i
The Economic Laws are: Exact Permanent 4
o4 i
| g |
Average production Is: production production

21.
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Note:-Saction B is compulsory. Attempt any three (3) questions from Section C. .J h-.ng__—.mm:' 4.(3}':_.;)!(:'./-4.{5:!(”,1 ~f
SECTION-B (»»>

2.  Write short answers to any Eight parts. (8x2=16) ,égiau,z,-"" Lz (s -2
i. Define the economic wants. p : * E b
i Write Adam Smith’s definition of Economics. Q@ pakClty.OI’g %@ _éq;.,/ugd.-,_uwé;’,-g i
ili. Whatis meant by economic problem? i ) Tq.sr/Lfr_.Vu"bv i
iv. Differentiate between public and private goods. _f,éugd )u!,l;i(_{ ASK . v
v. Whatls meant by marginal rate of substitution? S‘q..a!/Lfc.dh;-‘lC,) Z oy
vi. Write two assumptions of law of diminishing marginal utility. 5 J&lﬁ:}‘»ﬁfyuﬁtﬂwﬁ' Vi
vii. Wrlte the definition of indifference curve. - -.é‘-!/adg?(»ﬁ il
viii. Whatis meant by parameters? Sel Ve plg il
ix. Define the derived demand. LATY 1 T R
Xx. What is meant by arc elasticity of demand? v‘;.,lfy,.-.,?w}.j.,,“ X
xi. Write two reasons for the negative slope of the demand curve. -_4{4/:-{:’.;3361(1-&7!_?)# Xi
xli. Write down the formula of income elasticity of demand. .é;})r;bh’..,?(}.pf Xii
3. Write short answers to any Eight parts. (8x2=16) Lz L 3
i. Differentiate between rise and expansion in supply. -_é'-hd)gﬂ-é&.’mlé:zém J
ii. What is meant by market period supply? @ Sl p P s Sy i
iii. Define the equilibrium quantity. <g Ly A8 At il

v. lfdemand and supply increase equally, then what will be eff rfg.z?fgfmlwailfémfnleuvfpﬁy;;;iJﬁ v

iv. What is meant by market equilibrium? %O: ?..'r.,l/l_fc.wffﬁdi'f v

equilibrium quantity?

vi. Define the concept of equilibrium. %g@ -éc}gri‘vwr? i

vil. What Is partnership? felrefl 2 il
viil. Define the sunk capital. @ -g.‘-h-.!/"é,l—/»i, Vi
IXx. What is remunerative capital? O e b 3l i
x. Wrlte four advantages of small sc ction. N ._e! 4..;6;&;.5. ,:?:',-t_q X

_gf.':;b'fc}}b" Xi

xi. State the law of decreasing

xil. Whatis meant by external’ecgnomies? E‘g;..;l/_lfc.u?’lifax,g Xil
4,  Write short answers to any Nine parts. (9x2=18) ..é;/’ T4 ALl s 4
i. Write ine meaning of cost of production. -q;é.;;rx?l'u.jlg;add' Jd
ii. What Is meant by short run cost of production? ?..g..:I/__Ua.J'Iﬁ..'J;L-fZ. J!E_.e/ i
lii. Define marginal costs. e i
iv. Whatis rﬁeanl by total revenue? Write its formula. » ._,Jl!r;ti?q..:l/LfLGﬂJ v
v. Define marginal revenue. -é..g ¥l Jdmf" v
vi. Write any four assumptions of perfect competition. .é{ Yo }‘;Qc:.ﬁf&.{-bf Vi
vii. Write the kinds of market according to time period. Tgﬂrlﬁldg}fé{j}‘zﬁ.ﬂ&du} Wil
vill. What Is meant by real wage? tel et i
ix. Whatis meant by perfect competition? tesl et i
x. What is meant by industry? te sl e X
xl. Define ‘rent’. —‘4’1{&3/7 JL'J@ Xi
xii. Define any two kinds of rent. -gé’q:;(g(!)luéfduﬁﬂ xii
xiii. What s meant by net profit? el el il
SECTION-C /r.»

Note: - Attempt any Three questions.Each question carrles 10 Marks. LA 0Ly, PNz Lalyf 2 3F
5, Describe the characteristics of economic laws. -g’;wgakféuflhflw .
6.  Explain rise and fall in demand with table and diagram. -Egr'lél';ﬂ'uf;f.’_'lj:'W“Jakdir/)ﬁa-ﬁ&q) - B
7. Explain law of diminishing returns through table and diagram. .éﬂ;éﬁulutﬁf.-_u&ywdd' Wl 7
8. Define monopoly and explain briefly its properties. - ;:g:,d:‘gayr';ém?.;.:l/y:.d;lml,l -8
9.  Define mobility of labour and explain its different kinds with the help dufb' *’“’dr"" J‘é’rmgéq /-7(56 y 4(}3‘5‘5; 9
of examples. -

=
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Note: - You have four cholces for each objective type question as AB,G and D. The choice which you think Is correct; fill that circle in front of that
question number In your answer book. Use marker or pen to fill the circles. Cutting or filling up two or more circles will result no mark.

SECTION-A Ui~

Q1 Questions /.= ti» A B c D
1. _q_(bl' /»ﬁ.ﬁ;l&‘cﬁ-” JJ'.“G’ wilerbosl JJL“(J‘V I.)JL“F:}’
Another name of fixed cost is: Supplementary costf  Average cost Prime cost Marginal cost
2, tBa S8 e WL sy 4 6 2 3
Kinds of the markets according to perlod are:
3. _Qaﬁs!ﬁdu_uf:.-h)d.‘:ﬁ‘f ufl y J!»J,?/ b
Under perfect competition, number of sellers is: One Four Large number Seven
a, 4l e SF 2l ek =f ‘ o
Non-active factor of production is: Capital Labour Entrepreneur Land
5. AL aS Lol Feblile ity ATV .'.-/.'Jdt-rb < uéj w
Which one is Included in variable cost? Rent Price of raw material [Supplementary cost Interest
o’a & ..J;,J 151" 21776 ( ); L. A ol
6. | In 1776, the book “Wealth of Nations was written Malthus Ra@ ns) Pigou Adam Smith
-+Jﬁca)‘djf(5}h’f O (SJ'LHJH u'-#‘;’ CLZT
7. | The opposite market condition of perfect Ct:nsumet%(%b Monopoly Govemment Producers
competition Is:
ISP 3 %277 BT woles it SLREIE ik
8. | Another name of law of Increasing retumns is: of Law of increasing Law of constant Law of
&5 sing cost cost retums demand
& basbZKp [-df \3/ s ; ‘3/
9. | Under perfect oompetltlon the slope OQ@/ - 4. s
iosiia cive I \ Positive Zero Infinite Negative
bsribes (},{5)“4—' -.“.M." zl' myr {L’/
10. The responsible for the combi of factors of Government Entrepreneur Labourer Capital
production is: ; :
11. -q.-t-ﬂjl’i—b’ﬁtf.n Elf’l o ¢ i di
The slope of marginal utllity curve is: Positive Negative Vertical Horizontal
NS B a3 J 4 LU 7 N s vy M, 33
12.} That quantity of the commaodity which Is not offered Supply Demand Production Stock
for sale called:
DR = g & 144
13.| The relationship between price and quantity Positive Negative Decreasing infinite
supplied [s:
14, -q.G:r...gd\.,)(prﬁbl.a_:g / e..aﬂ .;LJ:.GKI ;:l/..f..ah‘! . A
Elasticity of demand for durable goods is: Less than unity Greater than unity Equal to unity Equal to zero
15. !rmfy B jr.:_.dxl--,) Akl Y5 YD) 49
Due to rise in demand, the demand curve shift to the:| Left ward Right ward Both sides Upward
16. _4....:::}‘61?’{5\.'11 [/Li 7] 2 = 2 i - 2 =
Standard form of quadratic equation is: @’ +bx’ +x=0| ax’+bx+c=0 | ax+bx+c=0 @’ +br+ax=0
17 daﬂuf }(j A‘JJJ Ulze Eaen ¥l iy = {5’ </
*| Market is in equilibrium, where quantity demanded Equal Positive Negative Opposite
and quantity supplied are:
bl b bl St SLOLIE e JHib
18.| Another name of Law of Equi-Marginal Utility is: Law of Law of constant Law of Law of
demand retums supply substitution
19. AL kIS s bf sl Ji
The Economic Laws are: Quantitative Conditional Political Certain
- A S o 6 g &
The slope of the curve of law of decreasing returns is: Positive Vertical Negative Horizontal

S ) 217-322-A-9600 Kk k%
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Time  : 2:30 Hours Paper (D 24 &230:
Marks : 80 Subjective (I , 80: A
Note:-Section B is compulsory. Attempt any three (3) questions from Section C. _& ezl iiref c.(}fd.(ﬁfr.l-c;.{! ey ~a
SECTION-B /..
2. Write short answers to any Eight parts. (8x2=16) E N Ly 2
i. Whatis meant by non-economic wants? fesl Ve cblflad i
ii. Whetis meant by utility? fsl bl il
iii. What is meant by economic laws? Sesl IS i
iv. Define Science. Ey ¥l Jro" v
v. Whatls meant by value? Tgolplle.i v
vi. Why the slope of indifference curves is negative? Tq.l,:ﬁuﬁ' d" J(I-t’@" ?rx}}* i
vii. Whatis the relationship betwsen total utility and marginal utility? i'q.aw Lfd:u%ﬂ’.stii‘?v ;Jl.,E!J vii
viil. What is the difference between independent and dependent variables? S AU FEbntT i
ix. Whatis the slope of demand curve? Tq.by:!{)iii’.__z“_fr .ix
X. Write four causes of shift in demand. & ._..{uhgé.(fz 8H5  x
xi. Define the Law of Demand. -3’:'4 A JJ UIF  xi
xii. Write the formula of cross elasticity of demand. _2 lr;Bk.ggI:'-'dJ Xii
3. Write short answers to any Eight parts. (8x2=16) PNz FLandTe 3
i. What s meant by short period supply? @@ P e wiln /L}'-B K
il. Whatis meant by fall in supply? @ te et i
iii. Write equation of supply function. %O -2 ablf{jyd‘lﬁ il
iv. Write two causes of change in supply. O%% _£.,.w».£.:4,ﬁu:m v
v. .What is meant by equilibrium price and equilibrium quw Sl ol AP AeABN] v
vi. Describe the concept of labour. ' -éc}hq"" ¥t i
vii. What is meant by mobility? @ Tgsls L)‘c.d;i,-dﬁ il
viii. Differentiate between sunk and floating Io@ £ RN (7 e lasle s il
ix. Write two kinds of business organisati Z rlﬁlu(fﬁ‘; G ix
x. Whatis meant by large scale of n? fq_;l;LfLJer';L_q;( X
xi. Define Law of Increasing R Zo 80 Fuis
xii. Define Law of Variable Proportions. 2 S ASE FUiE i
4.  Write short answers to any Nine parts. (9x2=18) .é;} Mz L anie 3 4
i. Whatis meant by cost of production? : T4l /Lfa.f lgpotodl i
ii. What is meant by short period? Tgsl s I_Ir.'.(.}:b ~p i
iii. Whatis difference between fixed and variable cost? T¢I Uicule 2 ult i
iv. What is meant by total revenue? Tq.:l/ya.dm(f Jdv
v. What Is meant by monopoly? Skl v
vi. What Is meant by over production? Pl plf c.d;bl.r,u?‘ i
vil., Define Market, -é..z ,-7(56 = i
vili. What is meant by price discrimination? Sl Wecdien i
ix. Whatis meant by real wage? Ty Veeii® ix
X. What is meant by marginal productivity? fe sy L".:.Ash_»;ﬁ-; X
xi. Whatis meant by derived demand? Sealplfe il xi
xil. Whatis the difference between net profit and gross profit? Tq.ﬁ)ygﬁe,l:a..,//;:ldb‘u"b Jxii
xiii. Whatis meant by demand for money? ?4;!;9’4.-,_)64: Xiii
SECTION-C Each question carries 10 Marks 8 # 10 LIy g — fr0
5. Define Utility and write down characteristics of utility. . ) ,éé,_ﬂ Feler? G.,limlédj Jutil -5
6.  Describe the properties of indifference curves. g@ pak c ‘ty org %Q -zfukakﬁ (55'?[‘»&:9 -6
7 What is meant by land? Describe its properties. 1 $ ,éc};;,_l,dﬁ&w)ji‘q_ﬂf,tfa.uﬂi 7
8.  Evaluate the factors which determine the scale of production. -é-f@l’d’ 17 S S fu‘; lwsle .8
9. Explain the Marginal Productivity. Theory. -é.:»b:(j;j;blﬁf-y A .9
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Note:- You have four chaices for each objective type question as A,B, C and D. The choice which you think is correct, fill that circle in front of
that question number. Use marker or pen to fill the circles. Culting or filling two or more circles witl result in zero marks in that question

1. 1. The marginal land is that which is: _ -?Ldﬂl’p-)‘n‘ 11
rentgiving q..({:_;ﬂ (B) highly fertile q..dn,;’u% (A)
located in rural areas < Jn iUl (D) free of rent .—_druﬁz_ ©)

2. 1 the valu RN in Aibroductionsad last Sk 1122210 Sl ss10 A Mg LOSNSI T e/
unit of lafliur igkRsfD and the wage rate is Rs.12 then:

sarryrg profit gumfdlw/ (8) firm is facing loss c.buculal) (A)
Ntine of these ;.z’ch.g,Cm (D) firm is earning normal profit q.&;lf'dw;tr} (o
3. Monopoly®Sillisype of market where: LS c..(::s.f{!yd;lmu

price is already fixed m.r)_r-_a_’.._,? (B) thete is large number of consumers UKJJL‘IJ‘A-{( (A)
there is a large number of producers uxu_‘/ Tospiert (C)
there is no near substitute of product .rr..;J.Jf L{‘/YLJ)

4. Average revenue under perfect competition is equal to: - d:u'xofs bt Ur}._ﬁ.l-w
price Lw=d (D) costs L le (C) supply Luv(B) vertical demand L. s’ (A)
5. The marginal revenue curve under the monopaly is: -ty m("'JLJJIml,I 5
parallel to "OX"  JA#L"OX"  (B) vertical ok (A)

None of these /e fyt (D)  fromleftto right gownward  E-Lberl} ()
6. The sum of fixed and variable costs is called: -;.r.-:c;v‘t. r_uwﬁ,u:“ 6
Sts

total costs _isz (B) uu'.v (A)
average total costs JJWJ»;I (D) ge costs Iserhayl (C)
7. The slope of curve of Law of Diminishing Return is: -~ bt NBE ST 7
Convex % (D) Vertical $* (C) g & ® negative & (A)
8. The other name of " Law of increasing return _c..rl:!/ub’J‘ u/{;)o -8
increasing costs e decreasing returns J 34 (A)
variable proportions =\-¥Z } decreasing costs B B : (C)

s of praduction Ye. FIk’ = ;J‘w [IPAY) L 0{»...»';; J.!JL;

Wealth produ :)::J'?& (B) Production of resources d".m;ﬂ;.; (A)
Method o ion Jxt) (DY Production function gﬂacl_}‘h (C)

10. Wage is the reward h factor of production? ".»_Jw( .a;Jhuf...ﬂ _10
Capital -\ (D) Labour =¥ (C) Organizer / Producer 27 (B) Land =3 (A)

11. When the demand and supply increase with the same amount of . by iy ad In JGIAE Lamh e 11
quantity, it will resuit in:

decrease of price Jw‘;i (B) increase of price :_dl.wx ol (A)
None of these u? e S (D) same price ” ._;';ubf._,f (C)
12. According to * Law of supply " the relalionship between -Lt'bu.y u'm .f:l...-r’a.uur;grl? .12

price and supply is:
constant dw (D) increasing d’,:"F (C) nothing u.‘r;u‘}: (B) inverse u’:‘:‘ (A}

13. The slope of supply curve is: - bt ; 7l 13
Convex ¢ (D) positve =2 (C) Vertical gt (B) chzontal (A)
14. The reason of shifting of demand curve is: ,q,ox.gs&..n i L._.J',b‘ -14
Exceptions =L~ (D) desire J'7 (C) other factors Q7h ®) price =d ‘l}\‘)
15. The functional relationship between price & quantity -e-tle Ll'.;:;ﬁul_mé.,&ﬂi;ﬂ;-nj R
demand is:
posiive o (0) direct <otnle (C) increasing 2 (B) inverse U~ (A)
16. The curve of Linear equation has the form: i q_rn(‘_}"u’b fobignt _
Non-Linear 2/ (O) Convex ¥ (C) Arc (7 ®) Linear y{' B A
17. \ndifference curves (ICs) have the shape: Splnl zr'ﬁh‘" 17
Horizontal I (D)  Vedical §»* (C) Concave /* (B) Convex i
18. When the total utility of a good maximises, the marginal utility is: -¢-tn uﬁl(“ Prehd wlil K25 o ‘13
maximum  esbie-nbi (D) zero (C)  positive =* (B) negative i (A)
19. According to Alfred Marshal, economics s: ?a_....l'ftv_f ,,.A:J:u,d: .19
Reforming Science Skt  (B) Social Science f (A)
Ethical Science ‘b (D) Pure Science L (©)
20. The pioneer of economics is: e Qe wha i bl L ibs (20

Rabbins ! (D) J.SMill (full-z— (C)Adam Smith #7 (B) David Ricardo 15:6.373 (A)
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Note:- Section | la compulsory. Attempt any three (3) questions {rom
(_Section -1 315
(8x2=16)

2, Write short answers to any Eight parts
i. What is meant by human wants?
ji. Writa down four charactsristics of economic laws:
. what is meant by positive science?
jv. Deflne capital goods:
v, What is meant by consumption?
vi, Define utility:
vii, Write down two assumptions of law of diminishing marginal utility:
viii. VWhat is meant by independent variable?
ix. What i¢ meant by derived demand?
x. Write down four limitations of law of demand:
y. Define point elasticity:
xii, What is meant by income elasticity?
3. Write short answers to any Eight parts |
Define law of supply:
What is meant by market supply schedule?
What is meant by elasticity of supply equal to one?
Write two examples of the supply of complementary gocds:
What is'meant by market equilibrium? O
What is meant by factors of production? < %%
ii. Define labour: %
viii. Write any four characteristics of land:
ix. What is meant by sunk capitat?
x. What is meant by scale of preduction?

(8 x 2= 16)

S < X B o= -~

i, What is meant by f production “?
ji. What Is meant by " fixed cost "?
jit, What is meant by " total revenue "?
jv. What is meant by “ marginal revenue “?
v. What is meant by " monopoly “?
i, What is meant by " normal profit *?
ii. Define " market *:

vili, Write down two different kinds of markets, with respect to competition:

ix. What Is meant by rent?

x. What is meant by marginal product?
xi What Is meant by " money wages "?
xit. What is meant by * net profit *?

«iii, Differentiate between " profit* and " interest *:

5. Describe merits and demerits of Robbins, definition of
economics:

g.  Whatis meant by shift in demand or rise and fall o
demand? Explain it with schedule and diagram:

1. Explain the factors which affect the afficiency of labour:

Annual 2019
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g.  Expiain following two situations of a firm's equilibrium under Jir ::J.-c,»Ju;ULr/J LA gﬁ .8

pertecl competiticn in the shortrun:
Normal profit (i) Little loss
9, What Is Devid Recardo's Theory of Rent? Explain it:
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