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Note : Four possible answers A, B, C and D to each question are given. The choice which you
think is correct, fill that circle in front of that question with Marker or Pen ink in the answer-book.
Cutting or filling two or more circles will result in zero mark in that question.

Goods destroyed by fire are recorded as : e b s =8 L s é{) e ST 1_1
Revenue loss uw‘gyt (B) Capital loss Wl 7 (A)
Revenue expenditure .gj'd_l.)L (D) Capital expenditure > U (®)

A deposit of Rs. 12000 inbank and : § </ sl 7 8 &2 15000 £ ot 2/ & &30 12000 eks |2
then withdraw of Rs. 15000 from bank, will show :

Cash at bank Rs. 3000 / &3, 3000 $BU Kz (B) Cash at bank Rs. 1200 o/a_u 12000 WU 1A)
Bank overdraft Rs. 15000/L.3J 15000 L305390Ex (D) Bank overdraft@ o/a.._..u 3000 L339l (C)

Error made in the preparation of trial balance - % &@ S x J- S J =l (j" (7% 3
is named :
Casting error JU‘ Jd.../;r" (B) @ osting error ) QH‘ t_,(E,lu-i (A)
Totaling error l/ Trial balance error ou‘ J_,bwvu) Lii=¥ (C)

To whom drawer endorse the bill : e &S ,,5‘ J iy aﬂ/.,;/ ¥ Sx 4

Creditors JUsi#?} (D) M@ (C)  Drawee :Ql_.}'/ (B) Bank f..@ (A)

Balance of suspense account is re bl l{ b e ¥ = df'l/f 5
Profit and loss a J;u’uuﬁjd’ (B) Trading account J:U/JJU" (A)
Capital account J:H;L/ (D) Balance sheet (AeEU~ (C)

Cheques issued but not presented are called : ult b g WS U ..1.? 2 _1:.3 xSl 6
Dishonoured cheques _.f.g: " (B) Outstanding cheques (3 /"'b/:f (A)
Cancelled cheques ..4?_*6:"" (D) Credited cheques _Qaﬁ..'.-é/ (C)

After charging depreciation @ 6% the b’f;)ﬁfvr) -& &3, 23500 J;’QC’/J/{-)J#LLLWJW)&‘E 6|7
book value of furniture is Rs. 23500 Depreciation expenses wnll be :
Rs. 2010 / &,2910 (B) Rs. 1410 / &1 1410 (A)

Rs. 1500 / o3, 1500 (D) Rs. 1140 / &3 1140 (C)

A plant of Rs. 40,000 : ﬁ;{fmuﬁf& ..Jh!d;b.c)l_.é;.u 4000 {Jluil,giuf%. 32 39000 _’}lgb’é;u 40,000 g
purchased for Rs. 39000 and paid carriage on it Rs. 4000. Plant will be debited with :

Rs. 40,000 / &, 40,000 (B) Rs. 39000 / &2 39000 (A)
Rs. 44000 / &1/ 44000 (D) Rs. 43000 / &3, 43000 (C)
A bill payable of Rs. 5000 retired : Jﬁf;ayl:l.d:/ I AL clessdd 6 Ghede2s 5000 My |g
by drawee receiving 5% rebate. The amount paid will be :
Rs. 5000 / &1/ 5000 (B) Rs. 5250 / &2 5250 (A)
Rs. 4750 / d..u 4750 (D) Rs. 250 / . & 1,250 (C)
Net loss is deducted from : re bl U’ v s Wl u""la 10

Liabilities <=2y (D) Drawings z.-..uc’ sz (C) Assets « b2t (B) Capital &b/ (A)

( Cd_fu»
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Assets, expenses and losses normally shows : 11-1
2 £ Nominal account (7 (B) Real account W36 (A)
pakcity.org ,

4 o Debitbalance l&exi (D) Credit balance L@-’.&é/( (©)

The art of recording business transactions in books is called : : a:.t'l,fv.fc}; PR A RS 12
Journalizing (ﬂﬁ{t}u (B) Recording Glst (A)
Accounting (/s> (D) Book-keeping &3“.._.,[2 (C)

In three column cash book, cash and bank columns are : ¥ Uy £ S ol §B U Jﬂ UJE’ £ 13

Totaled .ILt'@-l,;G:f (B)
Added < bLUT (D)

Balanced < tLUELE (A)
Subtracted a:.t'lobﬂf’. (C)

Rs. 180,000 .-' {.}.u 180,000 (B)

Rs. 45000 / &1, 45000 (D)

The liabilities of : Juro);!?bdyz -&-&-2, 90,000 .«L/KJL.G Ut 113 Kul?"'&hﬁu‘/"!&)h}‘h—f
a business are 1/3 of total assets. The owner equity is Rs. 90,000. What is t_g: amount of liabilities :

Rs. 13 23135000 (A)

 Rs30/000 / 2130000 (C)

14

O%MJ A EIS PRI o AT A

& wratlostif

Increase in assets and liability SIS l2hl= b2t

No change in total assets

Increase in total assets .iuu..-.,wmf (A)
Decrease in total assets (fuf...'b i (©)

(B)
D)

An account is marked as dormant by bank if no 15
transaction is made in the account during :
Twelve months sbesl (D)  Nine months %‘}%g&s Six months ol (B)  Three months atuf'. (A)
A brief explanation of each entry written b o fe % L‘f :‘/ =>las /‘"j J:z o"i Z:_. L (_5/'-'! J] /116
journal entry is called :
Particular /15 (D) ~ mmary &1 (C) Detail J:‘” F (B) Narration =212y (A)
Return inward by cash custo&%will be recorded in : : J’ x lon u‘#h d/ ;y_ﬁl 6"’ u{- i :( ..J,'I'f 17
Cash payment journal (,E, b’ﬁ;.!tiu (B) Sale return journal U‘?"J.&r"’:}’.{t}u (A)
Cash receipt journal d:’:»;’.m (D) Purchase return journal U;'béj{f}u (C)
Complete process of accounting is called : D {:'Llf J‘f J; ' U’,f,._:,,u 18
Final accounts .Z_lal/d (v (B) Accounting cycle /Edm.,,u (A)
Classifying U420 (D) Summarizing IA&31 (C)
Bank issues pay in slip to account holder in order to : L e % L Jl ..J-'uld.. f Mzl ..C- 19
Repay loan é.ﬁuflsd/); (B) Withdraw cash LLL.D“HJ (A)
To take loan g’.r.':c‘;.o} (D) Deposit cash HALLF)’U"; (C)
Purchase of furniture for cash represents : - Jf /;U; ¢f’ y J /,-"»/’ 20

48-224-(Objective Type)-5250 (6704 )
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( PART-1 U3 )
10 2. Write short answers to any FIVE (5) questions : : o =\ /‘“? L =iy (5) ég .-_-.Jf -2

(i) Define book keeping. -é ....g[-'. J S (i)
(i) Explain in brief the matching concept. _g,-f =l 47 J w52 L el (i)
(iii) Name the elements present on equity side of an _ai(téfmqu l/g:SJE IJ&'}VL}P.__G (iii)

accounting equation. -
58 S e 50,000 Ere e il 80,000 Tredifebzbl)i (iv)
(iv) If assets Rs. 80,000 and liabilities Rs. 50,000, identify the amount of capital.
(v) Differentiate between bearer cheque and order cheque. -g",J-: 5 Iy J/ - »-{;I;O; 2! ._QJ b (V)

(vi) Discuss pay-in-slip. -é c}LaJ( .;Lc)la.. (vi)
(vii) Which book is called double column cash book? V1 2’: ..f u‘f-(- u} K0 ..f u} (vii)

(viii) Why is it necessary to get bank statement from bank? ?‘adu/*u{ t)U"’ b L2 ..Q = .J:_- (wviii)
10 3. Write short answers to any FIVE (5) questions : 1 & I2 /"” L =iy (5) é& a.(jf <3
(i) Differentiate between trade bill of exchange and cheque. @-_ﬂ- O G A L Sk A ()

(ii) Explain the maturity in bill of exchange. O% o -5";': =2y J ?}Jt 0 J S (i)
(iii) Give two examples of fixed assets. @ .Y u‘-ﬁlt‘/ 'y J =2 ol (i)
(iv) Define direct expenses. % _c_-_’,_{ - g =l etz (iv)

..g;‘g = loy J -:elglff J'}'Jl (v)

(v) Describe deferred expenditure.

(vi) Provide two examples of revenue'expéenditure. s uf-,i“/ 2 d/ =l J_UL (vi)
(vii) Narrate the term errors of prigiiples. _-é =20y J Ustl J d.:"' (vii)

St U Uk Ul 2§54 (vili)
( PART-1I (22 2> )
Note : Attempt any THREE questions. & ez £ eir f < & e
20 4. Journalize the following transactions in general ‘;i’ s S JS2J 7. S ¢ ;_}f-J J: 5t £ ik’ d‘ -4
journal of Ali Traders :
(i) Started business by investing cash ..Lﬁg)f;i,ub’-_wf)": 'Z.J?..u 20,000 a@:igf‘{{?u 85000 d" (i)
Rs. 85000 and equipment Rs. 20,000.

(i) Purchased goods from Faisal for Rs. 20,000. -4y PN &3/ 20,000 T2 i)

(iii) Sold goods for cash Rs. 15000. -J =31) B f?l d/ <22 15000 d" (i)

(iv) Paid cash Rs. 19500 to Faisal in full settlement -b»/_/te ¥t Sl e 119500 B2 (iv)
of their debt. )

(v) Purchased goods for cash Rs. 10,000 at -u:’;jﬁ.;.:.;bd;lﬁé 10 F?JJ{__-iJ 10,000 C,l':‘ (v)
10% trade discount.

(vi) Sold goods on account to Yasir for Rs. 12000. -UL'-"/ =31/ ol I'Lfif J 43, 12000 d” S k(i)

(vii) Received cash Rs. 11880 from Yasir in full _‘I::)’.J/L/_.L)‘/"Zfdﬂgf‘-'-;&;.u 11880 é‘r_-.. L (vii)
settlement of debt.

(viii) Ali withdrew cash -ug:..JLyKeJ_Z:JW’ldl};?ngru 1000 &:iu‘.'{'?.u 1500 t‘fd..d' (wviii)
Rs. 1500 and goods Rs. 1000 for personal use.

(ix) Paid salary Rs. 5000. L L oF &s5000 U (ix)
(X) Rent of shop Rs. 10,000 is still payable. - bl U"" ,’f ¥ 8> &1 10,000 tlf (x)
( élu‘:n )
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20 5. From the following particulars, prepare  : SE G IEIHY 12023 Bk 31 et P s ndads”
bank reconciliation statement of Mr. Muneeb as on 31st March, 2023 :

(i) Balance as per cash book Rs. 11200. -&-1/ 11200 u"-—' ¥ ..fu&{ (i)
Ledie 1 4000 = LURUEL Li JEL 6o e 12023 31 L L Mg 26000 (il
LY B F 52023 B3 L

(ii) Cheques worth Rs. 6000 sent to bank for collection before March 31, 2023 but out
of these cheques worth Rs. 4000 were credited by the bank upto March 31, 2023.

& e
(iii) Un-presented cheques upto March 31, 2023 were -<-32 3000 ..6, ufgf,*t £ 2023 BA31 (iii)

Rs. 3000.

(iv) Dividend credited by bank Rs. 400. WatS & Ol 400 (iv)
A

(v) Debit side of cash book was under-cast by Rs. 800.-??0%(:.4?_» 800 ffb.’«. 3(!..( u’-'r (v)

(vi) Interest charged by bank Rs. 300. UK 5y &0,300 L B (Vi)

20 6. State with reasons whether the following items are = JUL Lt sl ~ ;Z s S g-f Uk e =2
capital or revenue :

(i) Payment of annual taxes. ..(F Lvl uﬂ)‘; Ul (i)
(i) Cost of patent rights. J!J d/ S &7 u“' Lot (i)
(iii) Freight paid on purchase of goods. ..uf ur * 7 Szl 7 4 J 'lfl (iii)

(iv) Payment of repair & maintenance of plant&maw DIJ LiJVfwk///dﬁsf.JQ (iv)
&7 J:r/’/ __,4’,( I (v)

(v) Depreciation on equipment. %
(vi) Expenditure replacement of worn ouhtcle =N 4 ul' e J u:u ...«li c': u.f;b’ (vi)

(vii) Cost of redecorating a cinema h ..J vy ;f' i %)) J JLV"’ (vii)

(viii) Purchase of furniture for re (@ i ‘-:_( /,’:/ e J/ (f LS =ss) s3> (Viii)

(ix) Paid heavy expenditur 4 l:lJ:.lgljldzlé{ﬂ' d/.‘.i‘b .:J_L L S Z ) sl & (%)
advertisement ca to promote newly developed product.

(x) Paid to Sony electronics for -Jﬁhly(‘/f}-‘.?I(O}rgj_ﬁ/*-'{u&}{;b:lé..ﬁdb‘*ld?: (x)

previously purchase of printer for office use on account.
20 7. Rectify the following errors : : _é e f Ux."j“ J.' EROY)
(i) Sales book has been under-cast Rs. 500. O tn |f < J ﬁ/ & &1 500 It (i)
(i) Sales to Tanveer Rs. 3000. Credited to his aocount.-6:/¢é/f:uld:dl.:}:)&;.u 3000 é’af:/f (ii)

(iii) Trade expenses Rs. 190 posted ..L:rdpéu 910 3&:&4,6?@%1}'3;{3"1%.14 190 C_lr (iii)
in the ledger as Rs. 910.

(iv) Machinery bought Rs. 1000 &3 1000 VUi s 2 S $2~ (iv)
recorded as purchases.
(V) Wages paid Rs. 1000 posted twice. ..J d/ Jp V%3 L,F’J] J Uiz &3 1000 8" (v)

(vi) Credit purchases was ..lf g u“ n Lyl ’'s LA dr Sx7 el d/ <-3/2000 d" (vi)
not recorded in the books Rs. 2000.

(Vi) Rs. 500 received from Majid was -a.xu:"ub uﬂ:lfé:u’ fd-a 4 J}‘: e 2l <3, 500 é" (vii)
not posted to his account.

(viii) Goods purchased from Bilal -Gfd:‘t/b.uu‘u}'lfuadﬁic- dlh VIJA..» 10,000 ij‘ (viii)
Rs. 10,000 omitted to enter in books.

(ix) Purchase book over-cast Rs. 5000. RN 7Ry ..,,LT J $Mr7 = &2 5000 é" (ix)
(X) Bad debts of Rs. 1000 was not i uﬂ’ s Jo Ul ﬁ./‘ s L <5, 1000 é" (x)
recorded in the books. )
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20 8. Abid sold goods to Haris for Rs. 30,000.
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Sheglosbrsf -SzpShnbibsteq ol so AL funioAessphiS 40 30,000 Ele i st -8

s L et IS FL Uit stn -J6l

Abid drew a bill of exchange on Haris for this amount for four months. On due date the bill was

dishonoured. Pass journal entries in the books of Abid under the following circumstances :

(i) If Abid kept the bill with himself till due date.

(iv) If Abid endorsed the bill to his creditor Adil.

_u“:ut R Gk o Sk i s N1 ()
(ii) 1f Abid discounted the bill with his banker LJI.J &4 e b2 L 20 446 5 b f I (i)

@ 6 % per annum.
(i) If Abid sent the bill to his bank for collection. s 1 & £ dr% & & 2t 2z & 4t Ji (ii)

) et Skn b e 1 (i)

-d)/&

20 9. Prepare Trading, Profit and Loss account and balance sheet :

S

Details / =<9 | Debit Rs. | Datali9 L= bs | CreditRs.
Cash S %&afes 37| 185600
Opening stock n,éj‘jlyf @ Creditor #1#%/ 7800
Debtors F 3400 Capital  b-| 66000
Drawings 10260
Purchases 162400
Wages sz f 14400
Rent expenses E;}.J// 10940
Furniture / ¥ 8000
Bank L| 6000
Total uiz| 259400 | Total oiz| 259400

Adjustments :
(i) Closing stock Rs. 9000.

(i) Depreciation on furniture Rs. 800.

(i) Un-paid wages Rs. 200.
(iv) Prepaid rent Rs. 940.

48-224-(Essay Type)-21000

"..dzchfin':lal?uw»lg 'dzi_f -9

HEC BT

-<&-3/ 9000 c‘;’ 25 G (i)
-4/ 800 d;r/’/ﬁ} (ii)

-4, 200 = Zh V2l (i)

-&9940 s yblf‘ (iv)
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Time Allowed : 30 Minutes o@pakciw.org %D <2 30 ¢ .:3:
Maximum Marks : 20 » £ 20: AF

LNerna Jrmd ise L v 3832 -pELED s C'BA MRl g oS
P Nzola e S ST Sk | LSl smlie LI e LA
Note : Four possible answers A, B, C and D to each question are given. The choice which you

think is correct, fill that circle in front of that question with Marker or Pen ink in the answer-book.
Cutting or filling two or more circles will result in zero mark in that question.

Cash invested by owner in business is called : 5 4.811{ et OIS 87  EssK |1 -1
Asset 2¢/ (D) Liability /13-+3 (C) Capital 4\ (B) Cash $&@ (A)
Book of original entry is called : 4.311«-’;0’(5 Z-,bﬂd"l 2
Classified book 4220 (B) Ledger *"’ S=UEE A
Journal £t (D) g@hﬁm tBFLT (C)
Trial balance is : %@U : .f__u"‘-l-"Jf) 3
Joumnal #tJs, (D) A book »...aU’..f 1 (C) é}%tement ub’;’:f (B)  Anaccount :b"....ﬁ (A)

O\g rebnii | 4
L6l (B) Assets L2t (A)

Capital is equal to :

Assets + liabilities < A2

Liabilities L2 (D) Assets - liabilities £ =2 =le28 (C)
Real accounts relate to : : c‘-JLJ Kol lj? 5
Expenses :...:«lgl}l (B) Assets = =28 (A)
Profit and loss c..ul.-n?‘:bg (D) Income <47 (C)
A person from whom credit purchases are made is called : - cl..t'll;v( «J ’{gdgfu."g;bﬂc. u‘"’ J| 6
Owner L (D)  Banker /€ (C)  Creditors'#/} (B)  Debtor 3/ (A)
Entry of more than two accounts in journal is called : P e b7 Lkl g bissbeles Wiien| 7
Double entry L4153 (B) Simple entry  LAll (A)
Single entry C-,Lu-‘”,{l (D) Compound entry Zylz..u'l.:z"/ (C)
Person who draws the bill of exchange is ca'led : : {_.'-"Ui‘( fq..t‘f...}'/di'ﬂu‘.’;? 8

Drawer aﬁ’-(..,}‘/ (D) Drawee .JIi.%r/ (C) Payee aﬁ(d:‘: (B) Holder le (A)

Number of parties involved in a bill of exchange is : : 98”"1;’6/ GEIL S| 9
Four s (D) Three & (C) Two » (B) One L1 (A)
( 2 Us)
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Expenses !/l (D) Revenues JL47 (C)  Liabilities =2/ (B) Assets =2t (A)

Withdrawal of cash or goods for personal use from business are S Jﬂﬁ:?lgl}:g%;&u( g dt-"’lalj 10
called :
Capital ~L~ (D) Drawings ‘f) bz (C) Purchase 47 (B) Sales =33/ (A)
To deposit money in bank is used : - c‘:.(jndl"""h:]_é:i.b/ o 9 .J.:-(: 11
D@ pakcity.org %D Cheque book U5 (B) Cash book SU# (A)
Pass book ) Pay in slip A/~ (C)
Payment of salaries is called : : +8M£ biust¥ | 12
Capital payment tﬁ bigst~ (B) Revenue payment ‘_E m[ij (A)
All of these (i (D) Revenue receipt (43Ut (C)
Drawings are deducted from : /4 Jlg JG’ = Lﬁ bz| 13
Expensese=bl?! (D) Capital =t~ (C) Income a.a_al' (B) Sales :/ (A)
Expenses paid for addition in building is : @ L;Ebid/ @ix.’bfu" =¥ 14
Capital expenditure &5\ 7 (B) Deferr y@e expense L,F l:ldl)téif’l (A)
None of these uf"’ ch;-gﬁ ' (D) penditure &7 dyL (C)
Bank reconciliation statement is prepared by : %5\_/ : .f..rﬁgJ:-&L l?’/ 15
Manager ~ (D) AUUIIOWQ(C) Customer ¥ (B)  Banker /& (A)
Error which does not affect the agreement of trial balance is - ‘LJU{{ :Jﬂﬂil}l}l{d‘ftﬁ«fﬂJbﬁ&%} 16
called :
Error of commission ow Js}lt (B) Error of omission ohh JJ.%JJ" (A)
Compensatory error dbi./(ﬁ)}l (D) Error of principle JJ: d#1 (C)
Net profit is added in : : c‘:..tigl[@f dvu" Ll 17
Expenses JS=bl?l (D)  Liabilites Js=l2ls (C) Asset (=2¢! (B)  Capital Jugl (A)
Adjusting entries are made : SR Z-h."?.-(--"'l?""" lgamali | qg
At the end of accounting year 4 #IZJL (B)  During accountability period uu»é.:ﬁ:du (A)
At any time ‘:.3:0"6( (D) inthe beginning of the year (b iZJv (C)
One sided error affects : : %J/}Pfﬂ).{ 19
Three accounts :(J?lf;f (B) Two accounts :()?lf» (A)
None of these ufd:(:..d o (D) One account Jf'-’l‘ruﬁ (C)
Prepaid expenses are --- for business : T, - L:Qubﬁ:flgl/‘;laibfﬁ‘ 20

48-223-(Objective Type)-4500 (6708 )
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PRINCIPLES OF ACCOUNTING (-2l 1) Jizer/ - 223 Sl 5151 T 5
Paper: | (Essay Type) 3 " : GAZENT = 34
Time Allowed : 2.30 hours ‘;@ lxaityong %o #0230 1 =
Maximum Marks : 80 80 : AS
( PART-I Jit 2)
10 2. Write short answers to any Five (5) questions : : Doz L oy (5) &g edf 2

(i) Differentiate between services and manufacturing business. & u;ut;gus’dﬂ,uwugub’du (i)

(ii) Give two examples of nominal accounts. ..ixuf l‘/s:Ju sy U’(f V(i)

(iii) Describe purchase journal. “Eeolaaigti (i)

(iv) Define deferred revenue expenditures. é - j’d’ubvld L-’Ldir'l (iv)

(v) Define suspense account. _ri'...ﬂ/’d’ lflf (V)

(vi) Goods gave as charity. Write journal entry. cfu' LJ}IJ}' id :/....-l,c"u’ j (vi)

(vii) Give two examples of intangible assets. -&;u" Eodebseid,Z  (vi)

(viii) Define posting error. ..é.._vflfow J._Cfg (viii)

10 3. Write short answers to any Five (5) questions : Ao 12 =y (5) él. a.Jf ¥

(i) Why we prepare profit and loss account? <§ u‘Lf E u[ -U’b’u Lably 8' (' (i)

(ii) Explain retiring of a bill of exchange. 0 -«Lr ha?u!d,u//l;}d/ S (i)

(iii) What is an inland bill of exchange? O%{»\ié} "4..:’/U’a.(5 rqf: (iii)

(iv) Define notary public. %@ é - /’J—ﬁ'dﬂ (iv)

(v) Give two examples of capital receipts. - &:u" oy d/uﬁfsdsl (V)

e@e expenditures. -éa/bdw b’..ablildb'l.uld:L (Vi)
examples. Lo lnsc..u:‘%nf UL£4 T (vii)
s G OLBRSU RS (vii

(vi) Differentiate between capital an:

(vii) Describe indirect incomes wi
(viii) What are trial balance

( PART-II (» )
Note : Attempt any THREE of the following questions. e Vel fd e Lt )it o)

20 4. Joumalise the following transactions : L ZE a2y :u?-’J_ §10%

(i) Aprii-1. Mr. Ali commenced business with  ~U/&s ke & 2,50000/- B 1.y ()
cash Rs.50000/-.

(ii) April 2. Purchased goods for cash Rs.7000/-. J&ﬁMfﬂLu?OOOI—é’ 2 J 4 (i)

(iii) April 5. Purchased fumiture on -xa_uzsom-t’,";.my//dwtnlg’yﬁ/ -5,)/: (ii)
credit from Bilal furniture house Rs. 2500/-.

(iv) April7. Cash sales Rs.10,000/-. s b e 11000018 74 (i)

(v) April 10. Goods purchased from e il 280001E 10y (v)

Nadeem Rs.8000/-.
(vi) April 13. Sold goods to Zafar and ..u‘-'f, #:)rlf!f&'r i—_lfl’&; :;9000!-3’5‘ -l 3J. 4 (Vi)

Company Rs.9000/-.
(vii) April 17. Paid to Bilal Furniture House Rs. 2000/-. _m,l,(rs;ﬁ/dua_uzooo;-d" 17J/l (vii)

(viii) April 20. Goods returned by Zafarand -/ Ig/v'l:c..u’r v i /5 VlJL:;SSOI-&' _ZOJ 4" (viii)

Company Rs.350/-,

(ix) April 23. Received from Zafar and -‘g_’dma.&rjng,_,ﬂooor-é'f -23J 4 (ix)
Company Rs.7000/-.

(X) April 25. Paid rent Rs.500/- WS 5/800L8 25U 1 (%)

(éiJJJ)
Please visit for more data at: www.pakcity.org
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(2)
5. Prepare bank reconciliation statement : : éx?-@ﬁ?iﬂf'f i
(i) Balance as per cash book Rs. 27000/-. -90‘*‘(@.»270001—&@&..{ u“{ (i)

(i) Cheque issued but not yet -L.xuﬁifﬁzﬁ! ﬁ Iie .J.}..fd’ idgédﬂg..é LL'..:.QQOOI— (ii)

presented for payment Rs.2900/-. N

(iii) Cheque deposited into bank but -Z_ﬂ;ﬁ}@é/qulg-a’;bf &J—@.&Lé.u2300/- (iii)

not yet credited Rs.2300/-
(iv) Bank service charges debited by bank Rs.1500/- -.Jr.:.,b’;z;t;uy‘;_msoo;f-i...é (iv)

(v) Dividend credit by bank Rs.250/-. Vet Bog 325016 B (v)
(vi) Customer directly deposited into bank e/ v {94 .-(Z- n.::-flnl.ci'..uf ﬂ:.'..uSOOOI- (vi)
Rs.5000/-.
Llka Lot & 2 SIS NG A 308320001y ui it 6
i %D S E S ke ST Lo s19501-
akcity.o
g@i i 2 $ -ZE LUl PO St : s

6. Ahmad draws a bill for Rs.2000/- on Bilal; who accepted and returns it to Ahmad on the same date.
Ahmad discounted the bill with his banker for Rs.1950, the bill is finally honoured by Bilal.

Required . Show the entries in the books of Ahmad and Bilal
-é;‘l}'.iéﬁul:lfuhﬁsdmd;l{“b’::b”LbLnf} %2016 V< t-;% JJ:fuil?J_ 56}:&)}&)}2 By
7. From the following trial balance of Fakhar Traders, prepg trading and profit and loss

account and balance sheet for the year ended on 22016.
Descriptions i1 (@ Debit Rs. Credit Rs.
Cash 15000/-
Debtors @}‘ 21500/-
Opening s a,é jélﬁ.l 4800/-
Furnitu V-3 7000/-
Buildin =\ 50000/-
Purchases e/ 98000/-
Freight ,U:;»?’u);} 3400/-
Advertising Ve 5000/-
Salaries expenses  &./Ut1Y 8000/-
Utility expense &A= s 1400/-
Drawings s 5000/-
Fakhar's capital .l /b’/'é 74400/-
Sales =3/ 135000/-
Creditors WPS) 9500/-

Total : Ll 218900/- 218900/-
Adjustments : s oubiatua 3y
(i) Depreciation on building @ 10% p.a. A (L7 VO ()
(ii) Closing stock Rs. 11000/-, 421100025505 (i)
(iii) Outstanding wages Rs.2000/-. 220000 B 2m0 2ty (i
(iv) Prepaid advertising Rs. 500/-. ~&-2/500/- ,_,ifaﬁl:ltﬁ; (iv)

‘o) Please visit for more data at: www.pakcity.org
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20 8. state with reasons whether the following are s QUL UL /atglflJ_ et 2'-.': Ukt -8
capital or revenue expenditure :
(i) Depreciation on plant. “@ pakcity.org %" -L(-’!’/.'/ (&l (i)
(ii) Expense incurred on change of engine oil of business -L)‘/d’ y(f J Iu" l[.;f/dzl,u( (ii)
truck.
(iii) Carriage on furniture purchased. _@}gl);gf&kl,ﬁ;) (iii)
(iv) Interest on loan. -@ﬁr{J} (iv)
(V) Cost to construct additional room in building. ..@ﬁ;&./,:ﬁ/ Bl =lf (v)
(vi) Freight on purchase of goods. -@i’d;bf.dt{dﬂgf&?l (vi)
(Vi) Cost of acquiring goodwill QREASL S22 Sk i)
(viii) Purchase of furniture for re-sale. %%QA.?J;/’;-J}JL-[JJ/’HL” (viii)
(ix) Wages paid for foundation of plant. @% b? lJlJu:']ULb:b-Jqu (ix)

(X) Amount spent on uniform of employ ..(Jor J @]{(Smgfubil- (x)
j $ é Z‘,bﬂl_ﬁgfz (ﬁ)d/u_r.u‘d: §1O7))

(i) Sold old furniture for Rs.6000/-, _L(LJ/u));ﬂ-U’J:}; dﬂJs}J/ﬁ/’d_l{LuSOOOF (i)

credited to sales account.
(ili) Paid Rs. 400/- for the purchase of a table "L/ Zr=\s 245 E ble-2,400/-4 4 752 (il
posted to purchases account.
(iv) Rs. 700/- withdrawn by the proprietor -.U'LJ):M 3 U/lf;é.d..:ﬂom-a..;l.ub’é.uﬁ L(iv)
debited to salaries account.
(V) The sales book was under casted by Rs. 500/-. LS ﬁl. 9500/ U B (v)
(vi) Sales to Tahir Rs.6000/- credited to - L1/t JoWL 1A ess bl IS 6000/~ (vi)
his account.
(vii) Rent paid Rs.2000/- posted twice. _&ijﬁmﬁ m&,lfe.uzooo;- (vii)
(viii) Credit purchases Rs.4000/- was not ..lflfu.'."’ L= uzﬁffgf;b:ler:J 4000/-  (viii)

recorded in the books.
48-223-( Essay Type )- f §evo

Please visit for more data at: www.pakcity.org
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( 2021-2023 t 2018-2020 <) (/) 438 Moarh)eee "
PRINCIPLES OF ACCOUNTING (s #1) - 222 L1515t
Q. Paper : | (Objective Type) PAPER CODE = 6704 (J)U.':/" ) g{.jlr

Time Allowed : 30 Minutes ;@ pakcity.org %D <+ 30

Maximum Marks : 20 20:

O )}

A

Ltrena S i L Jrpy Q602 - tLED 1 CB A2tz Ly s 2

ot 20 i it §ESG SN | LSS st Ll e Sl SN I3 Ol
Note : Four possible answers A, B, C and D to each question are given. The choice which you

think is correct, fill that circle in front of that question with Marker or Pen ink in the answer-book.
Cutting or filling two or more circles will result in zero mark in that question.

Outstanding expenses given in the adjustment is : S, O lgc:..:uf:«l'iﬁi:.:«tglj el .1
Liabilities = (B) Expenses b7 (A)
Both expenses and liabilities ..:'.-Qalml..:flgl}lufu (D) ﬂ(@qome (3.:.7 (C)
Bank reconciliation is a : ©\> < : 9J’:‘Lb’f 2
Statement 24 Ll (D)  Cash book £ J‘f..p Qgﬁ&idgar f-’».{! (B) Joumal Jz L1 (A)

The errors which cancelled themselves out are calle%@\? /4 JL‘:‘/ Wi a/gj’?};lfc. /u..-gi.’u lzu‘d.vl;(ﬂl 3
Errors of commission JLEkYld s2) /e ) Errors of omission ukﬁ*‘tf.—&d}f (A)
Compensating errors (@&8»' (D) Errors of principle ul}udr"l (C)

Abalanceisa: : : ‘L.*,fu'n-'-‘ 4

Statement of assets and liabilities  JUsZblsh=b2tl  (A)
Statement of debtor or creditor ».*—J-'-,’ Jgf)'/?’;:lafﬁj ; (B)
Statement of purchase and sales 36N J&:}J:UJQ."' (C)
None of these He vty (D)
Accounting is the language of : : ﬁ:..dl,)..ﬁ’-‘i 1| 5
University J{bx'z (D) Club JJ (C) Computer J/':,:;{ (B) Business d:fLub’ (A)
A bill of exchange is drawn by : - ‘é.t‘)’bjd}f 6
Payee ss/Urs (D)  Holder 2% (C)  Debtor 4% (B) Creditor o777 (A)
Book keeping errors are sub-divided into : : e.rlgy?? ;Z)x.”‘gf Ul 7
Five types J(:’ é& (D)  Four types d/(::fi: (C) Three types J(D 54 (B) Two types Jﬁ: (A)
Wages paid to workers for construction of building is a : : {-—dﬂ)ﬂf/.'.p E4| 8
Revenue expenditure c:ft;iflayl. (B) Capital expenditure algljldsl/ (A)
Revenue loss uuﬁ[}yt (D) Capital loss LSl .~ (C)

C &i1ds)
Please visit for more data at: www.pakcity.org
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The legal tenure of bill is : Ut Z.xu:(jiﬁéid}k 9
s 70 days (D) s 80 days (C) )2 90 days (B) ¢)» 100 days (A)
The revenue expenditure are shown in : : q_t'lg_U’ﬁlﬁf:,lglflJyl 10
Profit and loss account u:uw,tj’:uf (B) Trading account (LesF=ld (A)
Balance sheet u‘.'h*—fu”: (D) Bothin Aand B (~U#mBxlA (C)
Balance as per cash book overdraft means : : ‘Ltﬂd}bi}”igﬂ .;wr'd/ u"&..f ué_-g’ 1
Creditbalance Ut/ (B)  Debit balance sl (A)
Nil balance u"‘?J (D)  Debit and credit balance u"‘-'&.*.).j/ﬁ,l.e.-;.i (C)
Amount invested by the trader in the business is called : : uj’é"':a.l rq.t'ﬁf:z‘ﬂ;yui’.ﬁ WL | 12
Commission u&‘-f (D) Expenses =17 (C) Capital 4t (B) Business sL1/6* (A)
Debit note is the basis for recording in : : b’Lﬁ;éJ{. brtedess| 13
Sales retumn (§%/5=3s/ (B) ase retum (%47 (A)
Purchase book . 24 D) @<g Sales book of. * (C)
v :
Furniture purchased for cash will be credited to : O%%%) WUt B 25| 14
Cash account 211 Fuff-( ( Sales account J2'5Kh=3s/ (A)
Purchased account 4o b’bby,@ Fumiture account 25§ l}/ (C)
Closing stock is recorded in the : oY : ujZ.)?AQ;:.J " EL7 iCdzduis| 15
Balance sheet only 19 =3/* (B) Trading account and balance sheet L2 L2 (A)
Profit and loss account only Lﬁulﬁ’}gjf (D) Trading account only AL /S (C)
Posting is done in : : %Jn..ﬁ-{ 16
Trial balance o UES2 (B) Joumal 22 (A)
Profit and loss account (£=WZ ulﬁ:(‘f (D) Ledger (& /:’- (C)
A contra entry appears on the both sides of : : J)M»;.r%’e,m:}f 17
Sales book (&l (fi=3s/ (D) Trial balance LS5 (C) Cash book £of 7 (B) Joumal £JZ (A)
Any written evidence of a business transaction is called : : u_?é{ g,ﬁ.:l,uff.::«x‘d; /2' 18
pravings (Fc (D) Purchased $/lx? (C)  Discount 257 (B) Voucher 271 (A)
Gross profit and gross loss is calculated in : D@ pa kCItyO;g_%o ?—t'lgl;'f’!l" JI ’/c"é-:”{J S| 19
Profit and loss account (J~u5 1141231y (B.)_ Trading account 22 36122 (A)
Trial balance o u"]-'-'d’?/' (D) Balance sheet uf-‘-.*.etf!" (C)
Parties in a bills of exchange are : : U_?anz Sl 20
Four sk (D) Three (f (C) Two » (B) One L1 (A)

48-222-(Objective Type)-7250  (6704)
Please visit for more data at: www.pakcity.org
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( 2021-2023 ¢ 2018-2020 u“’:dg Y (o) .é:?‘ 8V ) R A
PRINCIPLES OF ACCOUNTING (-2 f1) - 222 ..f.‘a.‘i‘.;jl.ﬁ [ 1 FWA
Paper: | (Essay Type) G/zeN1 : 24
Time Allowed : 2.30 hours : : : 2230 1 =
Maximum Marks : 80 a@ipakmty.org %" 80 : A
( PART-1 U3l 2 )

10 2. Write short answers to any Five (5) questions : th/wﬁuﬂlr (5) ét :..Jf

(i) Define accounting. -é_ﬂ/"d’&:’uu (i)

(i) Describe matching principle. -.éugdﬂm’....qw (i)

(iii) Give any four examples of intangible assets. -ég}-‘-’ﬁ‘;kd JfJalg:ElJ//f (iii)

(iv) What is meant by term generalizing? ?g:i/l;rc..f P71 7.4 (1)

(v) State the merits of trial balance.. -i’UbA'}LjGJ’; (v)

(Vi) Define special journal. “E st (v

(vii) What is ATM card? *‘.»_mu’ 1 idet (vii)

(viii) Define contra entry. A s i

10 3. Write short answers to any Five (5) questions : ©<§ E ukwfﬂ[_umr (5) &L c.Jf -l

(i) What is meant by drawee? % fes /U’;..Jl..z/ (i)

(i) Describe noting charges. 2 0\(? -£ ..pl.udl i:in (ii)

(ili) Cost of an asset o) ch/JJy/ _ngf,m&‘._,i S2e1 (i)
Rs.15000/-. Rate of depreciation is 10 Calculate depreciation.

2L ooz (iv)
?aJ/U,c._uwlfsl/ (v)
(vi) Describe error of princi £ JL::JU& d’dﬂl (vi)
(vii) What is meant by ue payment? st /lfc..dz l:ldUL (vii)
(viii) Describe compensating error. -é.( JL::J uu‘ ur S (viii)

(iv) Explain opening stock.
(V) What is meant by capital lo

O

( PART-1I (2 )
Note : Attempt any THREE of the following questions. -guklzﬁyfdj‘a-duwnbbu t 9

20 g tinsll sk DS ol o s 5t 4
4. Record the following transactions in general journal of Irfan Traders :
(i) Started business with cash Rs.90,000/-. -Q?Efbl,ub’c.é.mlj:c_faf (i)
(i) Purchased goods on account Rs.60,000/-. - A_;};?IJA;JJ;L&J’ Lve'-'{;b:l (ii)
(iil) Purchased goods for cash Rs.30,000/-. LAPBASL LY (i)
(iv) Paid freight charges Rs.1200/-. ..I[l:l,l/ 1% (drurul,&: (iv)
(v) Sold goods on account Rs.70,000/-. -u.'.r.:h){;lnh?lgfemlj: 73’-‘ (v)
(vi) Paid cash to supplier Rs.50,000/-. -éb':f?lkﬁ-w’/':d 9;3’-' (vi)
(vii) Sold goods for cash Rs.40,000/-. s B Al (vil)
(viii) Received cash from debtors Rs.45000/-. _.4; J:‘:);_ ) Jf DE:,&'-';. Usias ) (viii)
(ix) Withdraw cash for personal use Rs.15000/-. -Llﬁ%ml};ugé':g J@"IJU (ix)
(x) Paid salaries Rs.12000/- S Fe s
(é_'éx:)

Please visit for more data at: www.pakcity.org
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20 5. Prepare accounting equation : D@ pakcity.org %o e bia bl
(i) Invested Rs. 15000/ to start the business. Wi Phabe e 1,15000- & (i)

(i) Paid Rs. 400/- cash for office rent. .._L-rl:l:«l/b’}.’.vé..u&iﬁﬁl-t!f: (ii)

(iii) Purchased office equipments Rs. 2500/- cash. LA PN Fre 22500187 (il
(iv) Withdraw cash Rs.200/- for personal use. -2..':552_"! JWIGU:.JLJJ@.MZDOI-&T (iv)

(v) Paid employee's salaries Rs.2200/-. _u.’.’/l:l;,gl}"";.3122001-8-’ (v)
(vi) Purchased merchandise on account of Rs.10,000/-. 0 4 ¢}"Jb:iflf’t!§.w[}:wg (vi)
(vii) Paid Rs.4000/- to suppliers. &7 240001 (vi)
(viii) Purchsed furniture on account Rs.5000/-. ..qﬁw/j/'s’z;.usooo;-ﬂ'f (viii)

-5

20 6. From the following particulars of : Z;f.";l_.‘»'ﬁ.ﬁﬂ;f ..g ¥_£2021 u.?30.=.)lrd' el ul/ﬁl,(j’/ -6

Mr.Shahzad Imran prepare bank reconciliation statement for the month of June 30, 2021 :

(i) Balance as per cash book Rs.20000/-. - 0’ u /20{,‘;" L L u“( (i)
(ii) Unpresented cheques Rs.4000/-, u" ufu" v ..f? LL..w /4&" (ii)

(iii) Uncredited cheques Rs.3000/-. @ ...u"aydr‘:/uﬁﬁé.wl/{itk (iii)
(iv) Dividend collected by bank directly Rs. 1000 ~YUrsebilel oprPe s LIE (i)
.._f J!d? !_r'ub’..ﬂ)b‘b’.‘.’-l-wnl‘.’ﬁ_uf__f d’l_..C_z (v)

h book.

(v) Bank charges charged by
bank Rs.100/- but not reco

20 (622 8) U S8 bty s ot 1 st 5EH AL 42015802
2m P Wla g a0 e Gy i1i B llo /RSB SRS

2 LI PSSV SUL AU - il
7. Atif sold goods to Yasir for Rs.5000/-. on 1st July 2015 and drew a bill on Yasir for 3 months
for this amount. Yasir accept it and refunded it to Atif who discounted the bill on 4th July with the
bank @ 10% per annum. Yasir paid the amount on maturity. Pass journal entries in the books of

both the parties.

B ¢

20 8. State with reasons whether the following items are s QUL dok /r' IJ HOPIE- c’: 5 I9of Va':...«p": =B

capital or revenue :
(i) Costincurred in acquiring a patent. -_/U/A../U" barO# (i)

(i) Legal expenses incurred in an income tax appeal. -27 diG’/J’El‘jﬁ ﬁ (i)
(iii) Amount spent on the uniform of the employees. _,;!{(Jlij{éubu- (iii)
- U6 (iv)
—erd8E ()

Ty Sl (Vi)

(iv) Cost of a new machinery.
(v) Repair of machinery.

(vi) Commission on issue of debentures.

(«64)

Please visit for more data at: www.pakcity.org
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(3)

8. (vii) Custom duty paid on machinery. % pak ci ty Ofg 'le Gi:fy;dfé“ (vii)

(Viii) Cost of redecorating a cinema hall.

(ix) Purchase of raw material.

(x) Wages paid for extension of building.
20

31st December,2011.

Debit Balances Rs.
Cash $& 7500/~
Debtors /s 15000/-
Opening stock a,é iélﬁal
Purchases (§/4 7
Fumiture é/”

Sale return -.-:-53}

Salaries ujli":

Rent ,,!/

Drawings (FLV.

Total : 213750/-
Adjustments :
(i) Closing stocks Rs.15000/-.

(i) Outstanding salaries Rs.2500/-.
(iii) Prepaid rent Rs.1000/-.
(iv) Depreciation on fumniture 10% per annum.

48-222-( Essay Type )-29000

.-.-,uvu:wu el 2L i (viii)
_6;‘¢]JdLrb (ix)
tﬁ*:'Ju??'4E‘ £ (x)

i;b#&;,l_,ib’ldﬂyl_}lfj 57/'-/5201 1 31

9. Prepare a trading, profit and loss account and balance sheet

of Mr. Umer for the year ended on

@anws Rs.
apital 67500/-

Sales } 135000/-
Creditors o5 f? 9000/-
Purchase retumn 4 7(5%/s 2250/-

Total : 213750/-

~ &-2/15000/- ?F.,ésd ] (1)

- &225001- buaF (i)
- 210005 S (i

s 108wy 25 (iv)

Please visit for more data at: www.pakcity.org
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Paper | (Objective) Ist - A - Exam - 2024 G287 & 22

Time : 30 Minutes Inter (Part-1I) w30 1 =y
Marks : 20 _ Session (2022 - 2024 ) & ( 2023 - 2025 ) 20 : =l

“%_ pakcity.org %" © Bahawalpur Board-2024

e LU ése LA Ul .;.g‘ur-:qu’..}rzu",/u:-’ eng 't 2 muidésn,C,B Az eldrg 1 2F
B gedd B MRS he Lo S ESL Sk Jif ummbic i <fs £ e B f <2
Note : Four cholces A,B,C,D to each question are glven. Which choice is correct, fill that circle in front of that question number

on the Objective Bubble Sheet. Use marker or pen to fill the circles, Cutting or filling two or more circles
will result in zero mark in that question

T I IN L e 2 hfe IS LS L SR B NS k2N | 4 e
Kisan Traders Prepare their accounts on the basis that it will continue to trade in the foreseeable future . Which (1)
accounting Principle is being applied
(A) Dual Aspect Concept JI¥Glfle s>  (B) Accounting Period Concept Jr¥ 31, DL LI
(C) MatchingConcept Jr K= (D) Going Concern Concept  Jr:ls.45/k
al bl PriinlJofincin @)

Assets that can be converted into Cash with in one year of the operating cycle are called :

(A) Current Assets =b2tifle (B) Liquid Assets =b2tiJL
(©) Tangible Assets =bstij, (D) Intangible Assets .;I!AHJ//_;

UL T e i S8 ) - G NI ISL 11000 (3)
Sale of goods costing Rs. 1000/- for Rs. 1250/~ . It will increase the Owner's @ by:
(A) Rs.1000/- <& 1000/- (B) Rs.1250/- <& 1250/- (c)él\ ~E50/- 04'_,; 250)- (D) Rs.2250/- & s 2250/

Purchase of machinery for Cash : ©\> - C xZBSEE (9

(A) Increases Total Assets Jultﬂaig:bhf eep Total Asdets Uncrianged gﬁ;d_' i&f;ﬁak)bl‘f

(C) Decreases Total Assets d(;ﬁ:«lg:bnf a @ D) Increase Assets and Liability JWiE(hal s bt

S L g BV 2100/ £ .\;\J"'Ms &1 400 /- EINL LU B S BV | (5)
: YU SN

Kashif is a Customer of Atif. The-Balance on Kashif's account in Atif's books is Rs. 400/- debit . Kashif sends Atif a

cheque for Rs. 100/- . What is the balance on Kashif's account after this transaction ?

(A) Rs.300/-Debit 2 & 300/- (B) Rs.300/-Credit 24/ 300/-
(C) Rs.500/- Debit wx &1 500/- (D) Rs.500/- Credit 24Je 1 500/-
Written explanation below each Journal entry is called : : ‘gamff;}"'dr‘f ﬁ,,,{,{,d;lﬂ (6)

(A) Entry &u#t (B) Namation =2bs (C) DoubleEntry &lLsll» (D) Compound Entry LSy

A Cheque which is returned by the Bank is called : s et b/l GG ()
(A) Bearer Jv (B) Order l.f‘ (C) Dishonoured %7~ (D) Crossed wS

: BESISLL S z-.‘r:b’.f’c./»f{.-.w..g ®)

The act of writing the name of other person and signing on the back of a Cheque is called
(A) Crossing t/U/ (B) Dishonouring t/57” (C) Issuing t/4 (D) Endorsement o

Purchase of machinery on Credit is recordedin  : : gtx&uxlb’g.%lpﬂqfdj:‘“ )]
(A) Purchase Journal £t ju 4/ (B) General Journal £t (b
(C) Special Journal #tis J© (D) Sundry Journal £t I

The term Imprest System is associated with : : q.f(blﬁ‘ld?" 221l (10)
(A) CashBook £ (B) Journal #ti (C) PettyCashBook £U¥ (D) Ledger A
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The Purchase of machinery was entered in the machinery expense account. What kind of error was this

(A) Principle Js (B) Compensating 0¥ (C) Commission g6 (D) Omission -.G;J:‘

The other name of Pass book is : : {.(tl/uf...fdg (11)
(A)  Deposit Statement w78 (B)  Cash Statement w15 D% pakcity.org %D
(C) Credit Statement +/#/ Jost (D)  Bank Statement 1%/ A :
LY g 3000~ Gznd oA sl 1es12000/-SFFirtd G| (@12)
If Bank Statement has over draft balance Rs. 12000/- and Omitted cheques are Rs. 3000 /-, then what
will be the Balance of Cash Book :
(A) Rs.9,000/- Credit £/2,9,000/- (B) Rs.9,000/- Debit ) & 19,000/
(C) Rs.15,000/- Credit £/21,15,000/- (D) Rs.15,000/- Debit s} &2,15,000/-
Rebate is associated with : % J“kw:’ (13)
(A)  Dishonour of Bill ,ﬁmrxw.iv. (B) Retiringof Bill oLkt
(C) Renewal of Bill 4SSk (D) Discounting of Bill ¥
If Drawee fails to pay bill at maturity it is called : : g.blk( ?Jrrl’k,ﬂi.fgg I:'th{b)h}}‘.élg}/ﬁ (14)
(A) Honourof Bill Euif$k  (B) RenewalofBill xdfi @
! (©) Dishonour of Bill (Fuiufifts (D) Retiring of Bill m@@@)@
{ Recurring nature expenses are called : @O%Q\\?v : Q?Lﬂfolgljl)_.l:i.m[u!. (15)
(A) RevenueExpenditure &70Yt (B) Capital re & Gty
(©) Capital Payment  (Ebiil, (D) c@ig@ss o il
Which one is a revenue receipt ) “:.d/:JLJL..gUJf:.JUI (16)
(A) LoanfromBank (// (B) Saleofgoods w=3sif o2
| (O Investmentby Owner (K4Sl (D) Saleof Fixed Assets =3sjfzbsei "
Credit Balance of Trading Account is  : : q.ﬂdfi_-ffz_hr&;lf (17)
(A) NetProfit Cuc (B) NetLoss wlic (C) GrossProfit  Ort (D) GrossLoss — wldi
Interest on drawings in a business is : : {..Jr{&luuﬂ;{-ub’ (18)
(A) Income @il (B) Expense &7 (C) Liability (/hsi (D) Asset 2b
I If transaction totally omitted from journal , will be considered : :q..ﬂ?ng%b»dJI{M@:dﬁ (19)
(A)  Errorof Principle (™1 (B) Error of Compensation ¢ Ji
(C)  Error of Commission (65 (D) Error of Omission ™Sz
It G- ST ent VL g e 2fs2 | (20)

Please visit for more data at: www.pakcity.org
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Note : It is compulsory to attempt any (5-5) parts each from Q.No.2 and Q.No. 3 while attempt any (03) questions from
Partil. Write same Question No.and its Part No.as given In the Question Paper.

20xt0 <4 pakcity.org @ [(Pan-1) Jiz)Bahawalpur Board-2024

-
A

What is Profession ? tety ety () 2/
Explain Drawings . S =ols g uel.u (i)

SLun g Ko M 40Ny 8 T L Lns 60/ ot S (i)
If Assets are Rs. 60,000 /- and Capital is Rs . 40,000/~ then what will be the Liabilities ?
te-deSleud Posed it bl (iv)

Why Drawings are deducted from Capital in Accounting Equation?

Describe Imprest System of Petty Cash. LI EnEK IS W)
Sketch format of three Column Cash Book . -yf'l:«;ﬁ...( Jﬂf ¥3 (vi)
Explain Bank Overdraft . =tL. P YN o (vii)
Name Kinds of a Cheque. -uf?"tﬁrul&.{g (viii)
Who is Drawee? TG-UJQ’ < ) 3 /’.U'f
What is meant by Dishonour of Bill? @.Jlf.lfai_m LSk (i)
Define Bank Reconciliation Statement . 0@ -J f.yﬂ!..@d:"' w2 (i)
What is meant by Capital Expenditure ? o %% SV B i, (iv)

Define the term Net Profit. -LLI—?/‘ULWIJ&'JJI; (vi)
Elaborate the word Balance Sheet, @ Yol Ryns (vii)
<

What is an Error of Commission? ?q_.!yl.ﬁ:-&u Ju (vii)
60= 20 x 3

Give an example of Capital Loss. g @% _L{:JMJL:JWJ:L/ v)

( Part - Il )/s.o
onin General Journal, & et Uias PUT LIS c{:uﬂ 4P 4&"’

-U’&J)J b milt & 3,50,00(1/-8-’ » $5 v 1,50,000 /- 3' (i)
Commenced Business with Cash Rs 1,50,000/- and Building Rs. 3,50,000 /-

(20) Enter the following Tr

Purchased Goods for Cash Rs 10,000/-. B 100008 (i)
Deposited Cash into Bank Rs. 5,000/- LW GL G T 00 (i)
Buy Goods from Ali on account Rs 3000/-. -u-':g}&b)lc.d"_l}llff__u 3,000/- E'-‘ (iv)
Sold Goods for Cash worth Rs. 4,000/ s s a0y )
Bought Type writer from Universal Typer writer Rs 5,000/- . -\;fg}}"b.,ﬁ t¥L5, 5,000/- &:‘..J;"'bh(' 8oty (vi)
Sold Goods on account Rs . 2,500/-. ..u:r =335l o2 g &3 2,500/- & (vii)
Returned Goods to Ali For Rs . 300/- LSS 30y & (Vi)
Paid Cash to Ali Rs. 2,600/- in Full Settlement of his account . - }.{_.,.l?.éfbl &1 2,600/ &' fd’ (ix)
Paid Rent to building Rs 6,000/-. Whie s 6000~ Eofkatt (X)

(20) Prepare Bank Reconciliation Statement from the following information . -é;g‘.@ﬁﬂﬁf;;t)’d’ W 5/'.{)"’
Balance as Per Cash Book Rs. 9,000/- . -Rs. 9,000/~ u’u-' l’-._f J.‘.( (i)
Unpresented Cheque Rs . 4000/- . -Rs.4,000/- \-Qul(;ﬁ/f (ii)
Uncredited Cheque Rs. 3,000/- . -Rs. 3,000/- Lot (i)
Bank Charges Rs 200/-, -Rs. 200 /- Z/lefs (iv)
Dividend on Investment Rs 500/- . ~Rs. 500/ d":*{;gui' W)

Interest on Government Securities collected by Bank Rs . 400/-. -Rs. 400/- Lfdﬂi_-éi.:r .{é;;—a /g (vi)

Please visit for more data at: www.pakcity.ord p1.0.]
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(20)
State wiﬁ%ﬂgmmg rlhBtg%cqg %anﬂilal or Revenue Expenditures .

Legal Expenses incurred to protect misuse of Trade Mark. -ﬁ l:'J.:elglf I&;B' 4.": Ll;'-_c.d‘-‘z‘lﬂfuﬂlé} - |
Legal Expenses incurred to obtain Bank Loan . -LEI:'J-:&UT(}PF{&:'..; Je ki - 2
Repair charges of a Vehicle due to an accident. -LEIJIJ:.L;»I}I{.V/JJ)(‘:.,;:J::I' -3
Cost of Stationary purchased for office use . -&-f’.;ﬁl{.g}"J UL LR -4
Traffic Challan Paid due to Violation of Traffic Signal. - l;luu&._ﬁ){.db:.}ﬂ;(; u-'@} -5
Profit earned on Sale of old Vehicle. , ._I,bfdﬁfa-#;)d}(dl; -6
Goods destroyed due to rains and floods . ~Lp ;..pdl..:..l,go:fp};[. =i
Office building fell down due to Earthquake.. 5 g e ) R
Wages paid to workers to dig the tube well, ..d)du:)'):)uu )'2.".’.2.»4)_ ;.._.-.n:' -9

B Siesijp il s Lt PSS I st G <10
Received Cash Rs. 25,000/- for goods sold , which cost Rs. 20,000/ .
(20) Give Journal entries to Correct the following Errors. -_’4‘-: E/HULFIJ{?»JLW!JJZ',;J 7/'.; i
-d‘;am'_umw- P 381570/ JE e ()
Goods sold to Adil for Rs. 1570/- was wrongly entered as Rs. 1075/- .
-V p/‘_FZf{yLe;_u 756/- #1765 /- Bk Uty (i)
A total in Sale Book of Rs. 765/- was carried forward as Rs. 756/~ . X .
-d)/-.‘aéflﬁ;lfdafd))d:u‘lm- r'Ju;Jr'u‘- Jf-’ (iii)
Rs. 1200/- received from Jameel Credited to Miscellaneous revenue account.
Yt R utOH SR B S L 1,1500)-c-151 (iv)
Goods of Rs . 1500 /- returned by Dawood taken into stock but the return was not entered in books.
i) e L erre SR HE W s2000- & (v)
Rs. 2000/- spent on extension of building was wrongly debited to repair account .
S L AN Aty s 2500- f §* (vi)
A Sale to Mustafa for Rs. 2500/- was recorded in Purchase Books.
ROV AV Y OW-I [ b)ﬁ}ﬂ:i@&&d&&%uﬂ- & (vii)

A sum of Rs. 500/ received from Ali whose account had previously been f as bad debts , Credit to Ali

account .
Interest received Rs. 250/- Credited to Sales account. k ..»éfgﬁc:.-’:};l{d'.u m-;rywm (viii)
Rs. 5500 /- Paid to Bashir was Credited to Shabir Account. < St SRNE 25500 L v (%)

UL K91 3,00,000/- £ L6 s WL LK 35 (x)

.3,00,000 {: nas debigd‘t‘g Car Account

2 FS b Y s de X edfien 6000 -85 LY 84w
Q I(Z',J)I;_.’IQPJ X fq;d@wﬁ&»&au»dww.{d; r/‘;j'/

in . Y accepted a bill drawn on him by Mr. X for the same

his bill was dishonoured on the due date. Journalize these

(20) Mr. Y bought goods from Mr. X in Rs
amount. The Bill was returned to

transactions in the books of ided.

Mr. X retained the bill till e. Ry I'.g..l...fn{/-‘..'ﬂu@ﬁ'«u' 14X (a)
Mr. X discounted the bill at hiis bank in Rs. 5,850/-. Wlate s 5,850/-LeaitgS 21 X (b)
Mr. X endorsed the bill to his Creditor Mr. Z . _JJJ‘ Y Z nﬁf}%-ldk,é.x (<)
Mr. X sent the bill to his bank for collection. -UJ‘P f..f_-%..')lﬂf S LigdaX (d)

(20) LA S ST St 2021 1 A

Prepare Trading , Profit and Loss account and Balance Sheet of Mr. Usman for the year ended 31st December

2021.
Particulars = b= | Debit <z)| Credit 2i)

Opening Stock 223015 50,000

Purchases Sl ? 2,00,000

Stationary 15— 6,000

Wages =7 10,000

Cash B 20,000

Furniture &) 80,000

Debitors S 29,000

Insurance Ju‘-’f 5,000

Sales (g b 3,00,000

Creditors WAL 25,000

Capital b 60,000

Bills Payable SEb U2l 15,000

Total Wiz 4,00,000 4,00,000

Adjustments 3 £ =l P
Closing Stock Rs. 15000/- . Q@ pa kcity.org %D &< 15,000/- il _1
Qut standing wages Rs. 2,500/~ 4 o Lipama 2l b2l - 2
Prepaid Insurance Rs. 1000/- . ) SPRRAIN TR
Depreciation on furniture @ 10% Per annum . - 352Ul as10 .{,;f) -4

. R — 0 SR o

Pleasevisitformoredataat-www pakcity-org
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P o g =2l L vy - 22 43612 L=l o2
_fﬂf‘:/dl}l{:.’{ﬁl:’;f::a‘htf ifw V&ﬁ‘%} gjflxli;iﬁigidﬁz(;{ﬁq dz_id:-‘i-uﬂu.lﬁ:f&é_)éb
Note : Four possibie choices A,B,C,D to each question are given. Which choice is correct, fill that circle infront of that question

number . Use marker or pen to fill the circles. Cutting or filling two or more clrcias will result in zero mark In that question.
All Economic Resources owned by an Organization are called its : : g_.-z.u,f unt =& St Lf:(‘t(.ﬁn{;b-(ﬂ 1201
(A) Capital -\, (B) Assets =2t (C) Liabilities Ul/tiss (D) Incomes ypsf (1)
Saleable goods brought in a business are called : ; yEJﬂsf c..l_"ﬂ L e JF S ek 2 L (2)
(A)Sales =5/ (B) Purchases 4/ (C) Income (4 (D) Liabilities Utshns)
Goods taken away by the Proprietor should be credited to : s gl Sat)S L ey P el Y3 e Ak S (3)
(A) Capital A/C 2 ¥\, (B) Drawings A/C =4 ¥ £} (C) Purchases A/C 2\ ¥ i1z (D) Salary A/C i
Documentary Evidence in Support of a Transaction is called : Cednpbr g b & eief Lo (@)
(A) Transaction /02 (B) Book Keeping (/bol> (C) Account :u’ (D) Voucher  Z5h
The Normal Balance of Assets Accounts is called : - e SELY <b2ei] (5)
(A) Debit Balance Fiaxc} (B) Credit Balance ¥iet/ (C) Positive Balance %= (D) All these (U
The term Journal is referred to : @ C e e Jzud) (6)
(A) Daily or Routine J* s 2lins (B) Accounting Book %
(C) Accounting (ﬁi-...l: (D) None of these "\ ~ ;}J’Jf;.u.’.ul
| For the Business Concern , Capital is a : @) \) et by Ll oo N4 (7)
(A) Liability (/) (B) Expense 27/(C))Iicome 44T (D) Asset 281
Journal Folio is recorded in : Q}b Dby W 2 —— 2R gti] (8)
(A) General Journal #tjs (B) Ledger k@al Balance u‘l' ¢ﬁ) (D) Final Account hni’lJ' b
A Bill of Exchange is a : (A) Conditio @!@2 .a-lf.h/ (B) Promise to Pay 14 b’?bl etk (9)
© Unm,-ﬁaﬁl Order /4,77 (D) None of these e Lo
Noting Charges are paid when C et Ll Lo biE) ] (10)
(A) Di g of Bill th ;2 (B) Dishonourof Bill Fiies b
(C) Retiring of Bill . (5sE § Ye (D) All of these ¢o!
Payee of Bill is a person who : L e trundlm ¥ G (11)
(A) Pay Amount of Bill ¢ t/Buifi52r (B) Receives Amount  &-t/Urs() (C) Endorses Bil <t/ (5 (D) Allthese ¢t/
The Normal Balance of Cash Book is : : etr &J'”' S ¥ ..fy (12)
(A) Debit Balance *2x} (B)Zero Balance "5} (C) Credit Balance "2 £/ (D) Negative Balance (/5§
A Bank Reconciliation Statement is prepared by : - q..t‘f Vi K4 it 6l (13)
~_(A) Bank & (B) Accountant 245K (C) Government i (D) Auditor 3T
{ Gross Profit/Loss is determined through ——- : tetle Ve ——pld &’ rel (14)
(A) Profit and Loss A/C = ¥ Wlih¢ (B) Trading A/C =\ 0¥ (C) Cash A/C =W K5 (D) Purchase A/C =W ¥(ilx?
Direct Expenses are part of —-w—e Pl 2 —— clierinie) (15)
(A) Sales =3/} (B) Purchases (/lx/ (C) Business s{s& (D) All these (U
One of these is an Intangible Asset : Pe sMS S e Lyl (16)
(A) Plant &/ (B) Furniture 4‘} (C) Cash &5 (D) Franchise and Licence UJJ Ut IU’)
Which One is a Revenue Receipt  : C e dmdh Lo e Lol (17)
(A) Loan from Bank (*j=—£ (B) Investment By Owner i ¥\ (C)Sale of Goods =3,iL! (D) Sale of Fumiture =3)30%)
Carriage Paid on Goods purchased is a : ) e S S ¢ Ul g | (18)
(A) Capital Expense &ASil (B) Revenue Expense &UYL (C) Capital Loss ldifsl (D) Revenue Loss WL J
An Error which cancel the effect of other error is q...a/(ﬁz‘ l's (fud/n ¥4 Uu' i (19)
(A) Compensating Error qfu dhi.fqﬂi}l (B) Principles Error dw S ut
(C) Error of Omission J..U J_fgdf‘ (D) Error of Posting J'u J o]
One Sided Error affects : ) P e &S he” AL (20)
(A) Two Accounts fu;lfn (B) Three Accounts fu;lfgﬁ (C) One Account ﬁ'hrn.._fl (D) Four Accounts )[J?U:k
|




(2020-2022 ) to (2022 - 24) I~ Inter (Part-1) | 1038 - 4000 A
Principles of Accounting ( Subjective ) Ist - A - Exam 2023 (=en) u&iffdfk%
(g2 dir¥) 80 AF | Z2:30 =

ZSevde e Renofc GitSgfaln L iz (5-5) Ldrpeis 340w ot 2 )i g lad

—elng g4y T2y s o7 i ADrsgdbiiz
Note : It is compulsory to attempt any (5-5) parts each from Q.No.2 and Q.No. 3 while attempt any (03) questions from Partll.
Write same Question No.and its Part No.as given in the Question Paper.

20=2x10 (Part 1) Jie | Bahawalpur Board-2023
Define Accounting. ; . -25..4/7 J U (i) Z/fvl,-
Define Business Transaction. g@ pakCIty.Org -é..-é’/" J aAbe | cpu!u’;;»r (i)
Write the formula of Accounting Equation. ) “EELF Ik K Sl (i)
Define Journal. _é‘.ﬂj J £l (iv)
Define Trial Balance. 2o/ S oaln it )
What is meant by Contra Entry ? 1‘{,.:1/5_/ < Contra Entry (vi)

ZWSMELE Sy B (i)

Describe three methods of preparing Bank Reconciliation Statement.

Define Current Account. -é&{,’/: g :lar.:,!-; (viii)

Define Grace Days. Zs S usge ) 34

What is meant by Endorsement of Bill of Exchange? 1‘;.,1/9’ = LF‘ J Sk (ii)

Give two examples of Intangible Assets. S J c.'al.v:ﬂ(;//f (iii)
_érﬂ—'&,—)_,—_.:umo % bﬁf&r). %m -=d | bab (iv)

Cost of an Asset is Rs.10,000/-. Rate of Depreciation is 10 %, p.a-Calculate Depreciation.

. O -t Y =
Why we prepare Trading Profit and Loss Account ?O{V\(? b= ¥ -1 I )
Explain Revenue Expenditures with two exampl % -é..vl}:;.u}ﬂ' »d =l 13U (vi)
What is meant by Capital Payments ? ?q..)lf.br = u;r..zbldjt/ (vii)
Give two examples of Errors of Comn%ﬂ@ -?._&:u:'l'f ” J ur.-.wdlibl (viii)
60= 20 x 3 MY Part Il )oro

(20) Record the following Tran: in Journal. -;é L S £ b Siew  a )y

Invested into Business Rs -0 L sk & 20,000/-&7 -1
Purchased Machinery f ffan Rs. 7000/ Yi? < if 4~ g & 7000/ &2
Purchased supplies for Cash Rs. 1000/ ..u:f &7 B A S &3, 1000/- &3
Purchased goods for Rs.2000/- s ..:uLﬁJI. ¥ &y 2000/- tlf -4
Sold goods to Usman for Cash Rs.4500/- ..u:( =) B gt 2 g &1 4500 /- ¥ s
Cash deposited into Bank Rs.5000/- SRV Y J6 P 5,000/ _6
Paid Rent to Owner ( Mr. Jamil ) Rs.1000/- A0S SR A 1000 7
Received Interest from the Bank Rs.350/- -l[d:‘.‘u w e ..ét & 350/-&' -8
Paid Salaries to Employees Rs.1400/- - u.‘.( ol ujlf & 140!}!-8-‘ PP
Cash Received from Usman Rs.2000/- L B e gt 20008 10
(20) Prepare Bank Reconciliation Statement. Lk I 540
Balance as per Cash Book is Rs.50,000/- _q..;f* ¥ &1, 50,000/ &‘Jlﬁvﬁ.{ﬁl

Cheques issued for Rs.15000/- but not presented to Bank. -Lxuﬁt&#@.@g? éd;l_r.& P 58 &-1/15000/- 3‘..2
Cheque deposited but not credited by Bank Rs.20,000/- VLS G WIGG ¥ 220,000 3
Bank Charges deducted by Bank Rs.2200/- SO 2 20087 s -

Vo e 210008 o € Sass § LH 5
Debit Side of Cash Book is undercasted by Rs.1000/-

Dividend Credited by Bank is Rs.1500/- Mt ¥ s 1500/- Yt .6
S22 SN g T st sl § s 90000187 S ST art f 2019 80E 640
(20) . LEMJ d}a.!...uf{'b;tu}.yﬁ;. e Ll N12% pS e p s gl

Zu L IS I n sy
On Ist March 2019, Asad sold goods on account to Asif for Rs. 90,000/- Asad drew six months bill on Asif
which he accepted.On the same date, Asad discounted the bill with his Bank @12 % per annum.
Asif honoured his acceptance on due date.

Required : l’reparel:]oumal Entries_in_the books of drawer and drawee. .
lease visit for more data at: www.pakcity.org
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Prepare Trading, Profit and Loss Account and Balance Sheet from the given Trial Balance
of Mr. Yousaf as on 31st December 2022.

Particulars =t Debit Rs. Credit Rs.
Opening Stock .,ésdw.! 65200 —
Cash yw 3000 -
Debtors uﬁ/“ 30,000 —
Truck 7 20,000 -—
Machine s 32000 —
Purchase &7 80,000 ——
Carriage Inward (J/bssb 7600 —
Salaries Lyl $d 19000 —
Rent A 9000 i
General Expense &}Uﬂ 3400 -—
Capital i — 80,000
Creditors al.!;u"/"' — 34,800
Sales .z-*:/; — 1,54,400
Total g s 2,69,200 A\ 2,69,200

(20

—

Closing Stock Rs. 42000/-
Salaries Outstanding Rs.2800/- @
Prepaid Rent Rs.2000/- % & 20008 e (i)

Depreciate Machine by 10 % per annum @
<

(82
0@)&S o
w % - & 42000 Sa 250 (i)
%Q’ &0 280018 U Founcan (i)

Adjustments

10% G 20k 2 ()

Transportation paid on Machinery purchased. ..;J"i’d}b' / d,b{d;u,}&;? =2
&t yBn  erpSin cu ok & o eu MG 2 2S5 4 Mt - 3
A Secondhand car was purchased for Rs. 50,000/ and Rs.12000/- was spent for its repair and overhauling.
- &Ly 2000/-8': {..,-:"UJI»I s &ss 10,000/-&': {47 g U5 A
New Machinery was purchased for Rs.10,000/- and Sum of Rs.2000/- was spent on its instalation.
-éLH&}{J’iL&JJ;F%u 2000/-8" | e.u.'iﬂ,mof'g: {dﬂ)_v}.’&;ﬁ} =5
Land was purchased for Rs.30,000/- and Rs.2000/- was paid for legal expenses.
L g Ausz bt % -6
Damages paid on account of the breach of contract to supply certain goods. ..u:’:u_,?m{mgfwg.ﬂ;mnfaw' <7
Preliminary Expenses paid in the formation of a company. -Fﬁbf..-.i_'ffl £ &l J r/ / 6“’ -8

-Z_H&[r’jle/é)d{j’{/;;l!a:ug <9

Rectify the following Errors. -Ef.&..-LEJ Ju;;wu_’ it

-édﬁtfbu?.‘f;fuib W wiady) J 417 2000/- &' = ™1
Sales Return of Rs.2000/- by Mr. Yasin has been omitted to record.
Sales book has been under casted Rs.1000/-

Octroi duty paid on goods.

Painting Expenditures of a newly constructed building.

L U?:’,—H lOU(V-t’}‘;}: .':JJ/.'!’ tis2
Lo w3 L 2 L e 2 yat 257 S 10008 23
Purchased supplies of Rs.1000/- was wrongly debited to Trade Expenses. '
Wages paid Rs.1000/- posted twice. .._Lf_l..uﬂ S0 f ;,Eurd'uizf & 1000/-8'-' -4
-pf{f;/b»dfdilk;-#kﬁ.&f&:{flpr{,_u 10,00(!{-8:':.5
Purchased Equipment Rs.10,000/- was wrongly debited to plant.
Bad Debt Rs.1000/- was not recorded in the books. -U.,d’e,»wu::o’ S & il osnooorts _6

(20) -égf u.z.f.:,t_.l}l 1 gl/.bk'ﬁi.nl.fuka}ﬁj J -.'.rlg'i.ld HOVM) ﬁU"‘
State with reasons whethert wing items are Capital Expenditures or Revenue Expenditures ?
Wages paid on the pur f goods. -Jn{dﬁ.gﬂfu;ngbi J u?zf 2 |

9/.‘.Ufr
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Note : Four possible cholces A,B,C,D to each question are given. Which cholce Is correct, fill that clrcle Infront of that question

number, Use marker or pento fill the circles. Cutting or filing two or more circles will result In zero mark in that question

A brief explanation at the bottom of entry in journal is called : : & 00 J&& & £ Zuyp ot stm|10r

Contra Entry L4 (D) Entry £ (C) Narration (?ﬁ (B) Posting -E'g A) (1)
The main purpose of Business is to : P sk k| (2)
Earn Profit Il.rd.l? (D) Serve Society =44 J « /b (C) Pay Taxes ;,E ol J dg (B) Help Govt. 14 J = (A)
Nominal Accounts are related to : : Dogubt J'; ¥ uide| (3)
Liabilities < =2l (D) Expenses & =bl#1(C) Assets o b2t (B) Capital < s (A)
Dealing between two persons or things is called : : q.t‘!k( u{:c}'-’ s E g LUl (4)

Transaction (§){s» (D) Voucher 4~ (C) Commjssion JJ (B) Book Keeping Utz (A)

ul/letS e L{U‘q_ﬂgg(-{u) L b f Wizl (5)
When goods are distributed as Free Sample , should be credited to :
Drawing A/C Lﬁu:lf (D) Free Sample A/C =35/ (C) Sale A/C =33 (B) Purchase A/C 17U (A)

| The process of recording in Journal is called : : 4.#21‘4’ S e £l (6)
Journalizing f%¢2 (D) Endorsement &»ui (C) Analyzing !f,j\ (B) Posting &)
Contra Entry appears on both sides of : : g&g@)jb s IS » gF S BUsl emp 7)
Cash Book ..{us-f (D) Trial Balance ﬂlﬁ) (C) Ledger B) Journal  .£ti (A)
Bank Reconciliation Statement is prepared by : 3 %O : 4..&/ x5 J'.-Bnlhr (8)
Bank Manager & ¥ & (D) Auditor  AST (%{ﬁaer /s (B) Customer ¥ (A)
Bill of Exchange is >~ & Un sk (9)

Unconditional Order ..atli}:;f/! (D) Conditi er M:ﬁ,; (C) Order ..»tf (B) Promise 4 (A)

The Grace Days of Bill of Exchange are (3 %\UfD) 5 (O 4 B 3 :yplawdwd Lk (10)

A Bill of Exchange is defined unde:&gé&&hé Instrument Act : © & O f =3 £ £ =igsts bbb 7 § $4| (11)

»1984 (D) ,1981 (C) ,1932 (B) ,1881 (A)
Most Safe Cheque for Paynﬁ&é{’\la : : etn G5V dp & £ r.ébl (12)
Blank ¢ (D) Crossed w2/ (C) Order J‘ (B) Bearer Je (A)

f

H

{A Bank is an institution : P et ST x| (13)
I Charitable (/¢ (D) Educational Ldp (©) Social g (B) Commercial J;If (A)

| Gross Profit is calculated from : : BIewdllS * Ze St (14)
Profit and Loss A/C s ¥ gldh¥ (B) Balance Sheet 2% (A)
Trial Balance 4T (D) Trading Account 0K (©

| Goodwill is an asset : Fixed J* (D) Intangible (/2 (C) Tangible (/ (B) Current =k (A) ¢ 20 L 5L (15)

Payment of Wages for Installation of Plant is : 3 Eur § uial (wt § Wil (16)
Revenue Loss ul-"ayl. (D) Caplital Loss Wi\~ (C) Revenue Expenditures .:Jflﬁflyl. (B) Capital Expenditures = kL7155l ~ (A)

An error which cancels the effect of another error is called : S duf q..aa)?’ .11 (fb d/mf;’dm S| (17)
Commission Error UHI s (D) Posting Error LH WP © Compensating Error R BWA Y (B) Omission JZJ¥ (A)

| Transaction which is omitted from record is called : s L el St 2tk | (18)
Error of Commission uﬂ sz (B) Error of Omission LP USeU# (A)
II Compensating Error uw Und S Jis2 (D) Error of Principle Uw U (©

: & tu q..b(.iuiu::{llﬂﬂ_.lfﬁ;bul’a.ue&fgl (19)

An Expenditure due to which Earning Capacity of Business increases is called :
Capital Expenditure 825\, (B) Revenue Expenditure bﬁayt (Aa)
! Revenue Loss ol 3k (D) Deferred Revenue Expenditure &Z3Whdi# (C)

|lm:ome received in advance is shownin Balance Sheet as : T P | W ow A 2 s (:LJ .AJAJ?'« (20)
1 Liability  (/bw) (D) Income (47 (C) Expense &7 (B) Asset 2t (A)

Please visit for more data at: www.pakcity.org
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Note : It is compulsory to attempt any (5 -5 ) parts each frcm Q.No.2 and Q.No. 3 while attempt any (03) questions from Part Il
Write same Question No.and its Part No.as given In the Question Paper,

20=2x10 PakCiW-mg_%T(pmnd,w Bahawalpur Board-2022

¢ Lyl eotn § e S s Fi0 LT @ 240

How would you explain the term " Accountancy " ?

Explain Return Outward. Zeol § 1259 (i)
Give two examples of Current Assets. -"q"::u:’lﬁ' ” J 2B, (iii)
How can you compare Cash Book and Pass Book ?Tq{é/é( =il € -,fd'& 2 Jﬂ;f (iv)
Define Unpresented Cheque. Yt J G2 (v)
" Purchased Goods on account " analyze the transaction. -;ﬁ: ;” ¥ d’cﬁtﬂ " ¢.éb:f;_b3! " (vi)
Explain Ledger. 2 eoln 2 (vid)

¢ Lunlalest) 5t &2 35000/- 2y 1t Ust s 15000/ =2y S (viii)
If Liabilities are Rs.15000/- and Capital are Rs.35000/- then what will be the assets ?
-ég’kd}dk}: b L’f-{bﬂi.....zb 2l d}'td:‘.l'l.._.ab (i) 3/'.‘U|)’
Differentiate between Bill Receivable and Bill Payable.

Why Profit and Loss Account is prepared ? ?q..t'lgy; 2K gl d’ (i)
Explain Capital Profit with two examples. -2_’: > 90 29 J ev‘_)“',#f' (iii)

SOV S sl .Jfgdf (iv)
2 Lt 2 ok!ﬁwln!.s v)
BILSEZERS § s o)

27§ 2l (vii)

Explain the term Errors of Omission.
Explain Direct Expenses with two examples.

Define Promissory Note and list down it

Q
Pa)

Define Unpresented Cheque. _£._y;" d’ G ufuf,*/_? (viii)
60= 20 x 3 ( Part It )ro.o
(20) Journalize the followin A S S ._{:u"d’:b;.- a4
Mr. Rafay invested cas . 30,000/~ SN Lv 30,000/—8'-‘ i db/' -1
Mr.Rafay purchased Supplies for Cash Rs.5000/- ..u“-l.rg.? S u: & 5000/-&'-‘ b 8';;’ -2

-u:?l}pﬁi_um{)/ 8" =ls L{ d{gb] 4 il f .ff o
Dry Clean services provided to customer Rs.500/- on Account.
Purchased some supplies for Rs.2000/- on Account. oy '3 g &1/ 2000/ 8-‘ -4
...u:?c'!) J & 2000;(—&‘ =l U’ u‘lﬁln { Josh 45' -5
Dry Clean services were provided to a client Rs.2000/-on account.
-J It & 2500/- tj/': nlf J ()] 15% ' (Il Z...néz { UK -6
Paid salary to shop helper Rs.2500/- for Ist Half Month.
Received cash from Customer Rs.500/- for services. -Zdr‘u:...{ (9= & 500/-&'
o § 15 G S v g 2500 -8
Paid Rs.2500/- as salary to the shop helper for 2nd Half Month.

Rs.3500/- shop rent was paid. -t K b & 3500/ B9
Withdraw Cash for personal use Rs.1000/- _J_wna.;;»rﬁ’dwdu &3 1000/- -10

(20) Prepare Bank Reconciliation Statement. Y -ﬁu:g ¥ 540
Balance as per Pass Book is Rs.30.000/ Jd' ¥ <32 30,000/- 6" u!llﬂ:..-fu‘g -1
Uncollected Cheque Rs,10,000/- -1/ 10,000/ 8'“ Loty 2

Lol 2B A L &1 50007 AL Emn 3
Cheques issued for payment of Rs.5000/- but not presented in Bank.

Trade Subscription debited by Bank Rs.400/- -V s u:;d/l,o’ &1, 400/- L &4
Directly Deposited by the Customer Rs.6000/- e/ &C..C:....—u.l.u_..{ 4 & 6000/-& 5
Interest on Deposits Rs.300/- &3 300/- & 8ta L UFU 26

Please visit for more data at: www.pakcityorg
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Prepare Trading, Profit and Loss Account and Balance Sheet from the given Trial
Balance of Mr. Azam as on 31st December 2020. Bahawalpur Board_2022

-él? M ¥ 1 wh‘-‘}g ‘ Jé/‘ G-JAL;Lf"’ "Lﬁ} J #2020 31 S J (v'}"" 6ﬁl d‘f

Dr. Cr.

Patents B rA 25000 .
Drawings Szl 7250 $
Bad Debts & Juz} 1000

Insurance A 25,600

Purchases  (§/147 10,9,440

Cash ya 28,600

Salaries 17 24,440

A/C Receivable ;bdﬂ 1,31,180
Motor Vehicle st 53,600

Taxes =3 13,800

Wages Lzl 3610

A/C Payable 69,880
Capital <t/ 1,00,000
Sales Shasdy) 2,53,640

Total Wi 4,23,520/- 4,23,520/-

Prepaid Insurance Rs.1000/-
Outstanding Taxes Rs.9800/-

Adjustment :
Closing Stock Rs. 53,500/-
Interest on Capital 7% per annum

@ O =7
@5&7 53,500/- 25809 (i)

S 7% 2 by (i)

o%%ﬁja‘uﬁm bkt &5 1000/ (i)

&34 9800/- / BT (iv)
g e e el J 740

(20) Prepare Accounting Equation from following i ons.

Wy ¥ < & ﬁjbg -1
< _drd.g.i Byp Py 30,000/- -2

~S4ALZ S &2/10,000/~3
e d ol e b P K drs 500Gt

Started Business with cash Rs. 1,00,000/-
Purchased Machinery for Cash Rs.30,
Purchased Goods Rs. 10,000/-
Purchased Furniture on Cre

Yasir Rs.5000/-

Sold Goods for Cash Rs.2 Ay g J a_uzonq/..s
Paid Salary Rs.5000/- - o1 s 50006
Cash Drew by the Owner for personal use Rs.500/- -L@A&db’ldlii_uﬂl &1 500/-.7

“Hes L ooy z 6 w8000 -8

OV Lot By ebotdt L3t S ks £ e
State with reasons whether the followings are Capital or Revenue Expenditures
Fud H 1

Payment of Annual Taxes.
Ein § S Poets 2
Ein§ oS Lk g § w23
 eblh £ oy g G2 i 4
U a2 L P s
A2 e Lt § H o6

&7 ¥ d:r) 4 _',.zr,fr -7

Sold Goods on Credit to Asif Rs.8000/-

Cost paid to acquire land.

Freight paid on Goods Purchased.
Repair & Maintenance of Plant and Machinery LE‘J'
Installation of Air Conditioner for Office.
Construction Cost for New Room in Office Building.
Depreciation Expense on Equipment.

Amount Spent on Employees Uniform f; d" U’ &7 4 S J D519 ]
Purchase of New Delivery Van. 17 Jd:( & c’_ﬁ JE7 J J-9
Installation of CNG Kit in Van. -t § By L I 210

2018t JES SIS s b q L preespPrioti 2 § ansooor-Bi o f 2018 5k

(20) _,,_r/e,uuuxO’JJ‘-’ 2! /L-d;fgzbed}'.d'..g}‘-’ { ;f;;t'u/“"_yﬁ & :.-..,PL.‘- W12% ¢ Lf)‘kc.-é ! i 't

On Ist March 2014,Yasir sold goods on account to Faisal for Rs.15000/-.Yasir drew a four months bill on
Faisal, which was accepted by Faisal.On Ist April 2014, Yasir discounted the bill with his bank @12 P.A.

Faisal honoured his acceptance on due date. Give Journal Entries in the books of Yasir and Faisal.

Please visit for more data at: www.pakcity.org
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PRINCIPLES OF ACCOUNTING  11th i/ st ucds®r (15%A 824 -1V Boik1 ST A
(COMMERCE GROUP) (oS o)
Time: 30 Minutes Paper:1 OBJECTIVE U"J/" I: 24 2 30 1=t
Marks: 20 Code: 6707 20 30{"-

Lorenae fundisevldyp @6z g LEsDuCeBeAcl2 fob L iy s 109
Ky ? 1 4 i ufaxﬂJLfifu‘.«fLL/.sz}b vl ..g_'éﬁ’:/‘:. uf:!,):l. £ ool &> %

1. 1- Bank reconciliation statement is a part of PPN S Y
pass book hﬁfug (D) cash book «-f-uf’r (C) ledger ﬂ (B) joumal £t (A)

2- Kashif sublets part of his premises to Majid. Vet LSl 2 Kl 2 2 -2

How will kashif classify the rent he receives? WS Shqy S eSS U
revenue expenditure &7 (Ut (B) capital expenditure &7 (st~ (A)
capital income u;l'd:L/ (D) reveriue income T JIJL (C)

3. The bank statement of Ali shows a bank overdraft of £-2,3280 ¥ 5 g J‘f 2023%.31 .3
Rs 3280 on 31st March, 2023. At that date there were @ LG4 L bk« JE Tt
uncredited cheques of Rs 760 and unpresented cheques T &-2,920 £ B ;fr.., 21 &-3/760
of Rs 920. What is the cash book balance at 31st March, %?o v.:. Y e Kju-’ ¥ 20235431

Rs 3120 credit u.g/d_’_.u 3120 (B) ég\{? Rs 3120 debit &) & 3120 (A)
Rs 3440 credit .4/ » 3 Rs 3440 debit 5 £/ 3440 (C)
4 - The error which is made in the preparation of! «sjpln b 't J‘{’J'l};’ J'y So-4
trial balance is called < o
posting R(:) trial balance error J”' S (A)
pringi r L,y, ds1 (D) casting error a' Uiz (C)

5- Petty cash book is a bra e LA S -5
trial balance 512 (D) ledger % (C) cashbook —<3¥ (B) journal 55 (A)

6- Sale of goods costing Rs1500 for Rs1800 will &/1800 =Af s =SB S 1500 -6
increase the owner's equity by Cor bl R bl e i /. =3

Rs 1800 & 1800 (B) Rs 1500 £ 1500 (A)
Rs 3300 & 3300 (D) Rs 300 & 300 (C)

7- Abusiness decides to record stock of stationery Laikl 't ¢ /’a,«:":.l’ < t'/,.l-»' AL -7
as an asset only if the value is over Rs 100. whie 100 ed Uiz y
Which accounting principle will be applied? el l/fl.l Ul b ¥ i - 3

historical cost concept v ¥=fUi (B) accounting entity concept Jsl ¥ 2> 2 (I (A)
materiality concept J»*! ¥ =4l (D) matching concept JH ¥ =ub (C)

8- Sales journal is used to record Bkl le o b J1 235 2800 -8
cash sales =317 (B) credit sales =35/ .lsl (A)
sale of assets =31 (f = l2bl (D) total sales =357 f (C)

9- Abill of exchange is a e Lk -9
order to pay .;t(‘ b’(ﬁbl (B) promise to pay 4 b’sf:bl (A)
conditional payment (&bl 5y, (D) request to pay &I (§’ Fui c)

(A1 3s)
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Gujra nwalazBoa rd-2024
Receipt of cash from Zahid will affect c@i pakcity.org %b J Lis g d (Z e 4l

cash and debtor /4! 3 (B) cash and creditor o177 1 B (A)

cash and goods  #*1 s @ (D) cash and owner's equity =¥\ »! & (C)

Mistake in balancing an account is an error of < ow S L sk KL 3KT
compensation Gu- (D) principle J»*1 (C)  commission (@ (B) omission JEJ# (A)
The grace days of bill of exchange are e & caflsd Lk
6 (D) 5 (C) 4 (B) 3(A)

When two parallel lines are drawn across the face Ut Jlg 6 A $il# 9 g L Sl
of a cheque, it is called VE-P3E
Crossed cheque LU/ (B) Order cheque ..{;dg (A)

Special crossing cheque —GU1/5% (D) @@ Bearer cheque GJb (C)

Debit balance of trading account is . O@ & J"l-’..'.«.i ¥ ¢_lf [-3)[:‘:
net loss wh‘ﬁu"ﬁ (D)  net profit (‘}' S (C) ¢ SS c)L-‘iF(B (B)  gross profit Cf (e (A)

The properties owned by a business enterprise ur JU».( S J‘im J sl $AssK
owner's equity (=¥l (D) liabilities & capital .t/ (B) assets = bikl (A)
A slip which is filled to deposit money i t&@ 4L LS (:u: AW
bank is called @ < Jl.lr(rﬁ:. JI.; J
Credit slip ..‘,Ja.;,.t_/ (D) slip ‘;’L“'J!'%' (C) Pass slip W& (B) Cash slip __JfJ‘-r (A)
Interest due but not yet edis ~uninsl Jr S ._;-a 2 YUy
payable income 4T bili2ls (B) received income T s2Ur (A)

unearned income wl'dﬁﬁ (D) accrued income T Jrials (C)

The king of all the books of accounts is < by b’.._fdb’rl?’
pass book /L (D) Cash book i (C) Ledger /2 (B) Journal £t (A)
Wages paid on installation of plant is /¥y e ik
deferred revenue expenditure &7 Uk (i#1 (B) Revenue payment Fu AUk (A)
capital expenditure &7 Sl ~ (D) revenue expenditure {7 Jyt (C)

Munir sells goods on credit to Rehan. Rehan returns VA0 JU VRS G A £/ I s
some of these goods to Munir. Which document Uiyl 2 1 &S/, ,c’;?lf: P
will Munir send to Rehan? ST oo 5
debit note & sex’ (B) creditnote it/ (A)

statement of account +/5=" (D) invoice i (C)

244-(1v)-18tA 324-17000
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PRINCIPLES OF AC OGNS iNG
(COMMERCE GROUP)

Time: 2:30 Hours Paper:1I

11th JIeT- ouf ecdrpl (150A 324)

SUBJECTIVE __ Jwi

B3 JT:‘J
(.,.an

1y & 2:30.%

Marks: 80

c-% pakcity.org %n

80:U74

Note: Section I is compulsory. Attempt any THREE:.@)

questions from Section II.

2 - Write short answers to any FIVE (5) questions.
i- Whatis meant by Book-Keeping?

ii- Define Merchandise or goods.

iii- If liabilities are Rs 30000 and assets are Rs 80000.

Then what will be the capital?
iv- What is effect of increase in income on capital?
v - What is meant by petty cash book?
vi- Skeich format of double column cash book.
vii- What are two major functions of bank?
What is meant by dishonour of cheque?

3 - Write short answers to any FIVE (5) questions. (%@
nciliation statement?

i- Write down names of parties in a bill of exchange.
ii- Define discounting of a bill of exchange.
iii - Explain the term un-collected cheques.

iv- What is the main objective to prepare

v - Differentiate between capital los
vi- Give two examples of capit
vii- Explain the term closing sto

viii- What is meant by error of principles?

4 - Enter the following transactions into General Journal:

i- Started business with cash Rs 250000
i1 - Deposited Rs 40000 into bank

iii - Bought goods at list price Rs 20000, less trade discount

@ 5%
iv - Cash given as charity Rs 100
v - Purchased goods from Wagqas for Rs 12000
vi - Goods returned to Wagas for Rs 1000
vii - Received interest on investment Rs 500
viii - Office equipments purchased for Rs 5000
ix - Paid electricity bill Rs 3000

x - Paid cash Rs 10800 to Waqas and received a discount

of Rs 200
(&1 0n)
- Ulg-2- AR

B) L b e 2o _c@iilz )
- etz L ey

Section -1 Jil %

(2x5=10) .Z 7 elz FL =1y (5)&; e d/-2
ey fe LIl -i
S S e L KA -
L B0 o2ttt £ &ss 730 lph Si i
W O oyt
ety My A LR -
Y?—-J'/'..'f‘:'--—f-."(.)"{&c):g -v
-.’:__L-:,:r’s’._ﬁ u"-KJ(» -vi
@C@ VAL & -vii
Se spWe dmsp?l G -viii
o felz Loty B) oL < 07-3
thﬁu*'-’)ﬁd,ta -i
_a’:wftf‘c..ﬁ.-x SUx -il
_¢£-.->Lo; Ju"-’"aydﬁ/-’ Ul i
Te Yud Gl Vi b S A4
ok G U QR B G v
s e, -vi
25 =oloy 025 SUFI Lol - vii
el Ve F U -viii

Section - II (22 o

(20) B L £t e O o oS3l - 4
W Uy P sk e U3 &2,250000 & -
("_.b/(‘}&ﬂ -—G ¢-2,40000 8'-‘ -1
37 1 s 21 ¢ = G 220000 & - i
w4537
G UL =lZ UB L1005 - iv
Hrie oS La120008 v
L S 6 41§ 10008 - vi
YU &-2500 Eor g WK - vid
L-rJ;].UlLﬂ}lr 6}'} (4'_:15000 &: - viii
Y &23000 Uk ¥ - ix
4,200 1 § Et 2110800 &S 15, - x
JJ“V =Hles
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5B

5- Prepare Bank Reconciliation statement from the following: (20)

Ié;‘::l_'; Lrwuf;fc.. e L?'di -5

i - Balance as per pass book Rs 8000 C,@ pakcity.org %D <-1,8000 ‘f-' ¥ G Ji-i

i - Uncredited cheque Rs 3000

iii - Unpresented cheque Rs 2000
iv - Bank charged interest Rs 100
v - Bank charges Rs 200

Vi - Interest on Government securities collected by Bank Rs 400

&2/3000 G 02/ Ur F -
£-1,2000 LG /U3Z -iii
&0 Ll sr i & -iv
&-97200 2/ K - v
L300 U Ur & & 2ar g b 0ctS i

6 - Explain with reasons whether the following items are (20) Ut QUL AT el Zukslclr -6

capital or revenue

i - For advertising purpose, distributed goods as free sample.

i - Custom duty paid on Machinery.

iii - Discount on issuance of Debentures.
iv- Goods destroyed by fire.

v - Profit earned on sale of old Truck.

vi - Cost of air conditioning.

vii - Profit earned on sale of goods.

LA G e FF S i
S0 dgs s -l
“$ sk &S G KF i
Lndoice L S
WEL Sy Loy -v

@ A B i
@ WL Sespat i

viii - Heavy advertisement of a product resulting benefit f@o@f V& LS G oki et g 20 L -vii

next three years. O%
ix - Cost of good-will purchased. @

x - Amount spent on uniform of the staff@

7 - Give the necessary Journal entries to

i- Cash Rs 2532 paid to Anw.

his account.

posted as Rs 2325 in

ii - Machinery purchased for Rs 150000 recorded as
purchases,

iii - An amount of Rs 200 received from X and credited to Y as
Rs 2000.

iv - Furniture sold to Ibrahim for Rs 2500 was credited to sales
account.

v - Carriage paid Rs 950 posted to carriage account twice.
vi - Trade expenses of Rs 610 posted in ledger as Rs 160

vii - Discount allowed of Rs 300 has been posted to credit side
of discount received.

viii - Purchase return of Rs 100 have been posted to the debit side.

ix - Purchase of Rs 400 from Irfan passed through the sale book.

x - Sale account was undercast Rs 500
& On)
vewllies 8- AP

he following errors:  (20)

-f.ﬂu’ﬁdi/c}f
N8 -ix
-J@)’(E{r’;b;;’&glt- -X
:g:azfi J2L L on S gsen -7
o L 1 tJL,ehl Jd;.u2532 £ -i

&t 02325
UL 17 7§ e 0150000 8 - i
- /(6»
2000 £ ALY S U e X 0200 -
-5 fh‘,é/re.u
L e33) S 233) ) K 2252500 S #7141 - iy
-b /&%/Jr
LWL Uzl LF:D’ JLSJIMA, Jé‘,-ugﬁo -v
-5 /(,/” A
& &-2,160 U .:hru,"d'_qu 8"-‘;,!?{}[ J:b’ -vi
S
e WL ks :dfd <-3,300 a’-‘»::c‘u Jd: - vil
NN adf

_9:/6» V0% ¢-2,100 a’-‘u?l; A7 -viii
b Ut a3t § o 0a00 o i - ix
$/S
Ut & H’d;.uEUO 94 -‘:-“:).:U’ -X

Please visit for more data at: www.pakcity.org



Gujranwala Board-2024

a@ pakcity.org %o -8 -

8- Mr. Knurram sold goods to Mr. Shaban for Rs 8000. M. (90) & 7 s Hulbaf L s /8000552 7 -8
Khurram drew a bill of exchange for the same amount on
Mr. Shaban. Mr. Shaban accepted the bill and returned it
to Mr. Khurram. The bill was dishonoured on the due date. d,;,,rul_ljfm }/{u};},dﬁf:-weﬂﬁu j?j;ﬁ

Journalize these transactions in the books of Mr. Khurram y
A et Yo H b

SISkl Shakigut 6§ fist

provided:
(a) The bill was retained by Mr. Khurram till due date. e vl & Koy o3 Sk 7 (a)
(b) The bill was discounted by Mr. Khurram at his bank in Rs 7800. VT Y- ¢?_u780087 e Sy Skl (7 (b)
(c) The bill was endorsed by Mr. Khurram to his creditors. s o J‘" 't up};f/’- ‘:;_l Sx4 - L r!' (c)

Lo po Sk i p? (d)

)
9 - Prepare trading, profit and loss account and balance sheet (20) J@%\-};: b" ‘ J;gr" ¥l j/f 2022 531 -9
o U

(d) The bill was sent by Mr. Khurram fo his bank for collection.

of Mr. Arslan for the year ended on 31st December 2022.A {V§

Particulars 4@%\5\) Debit Credit
Opening stock é‘%:ﬁﬁ‘r\_!/ 30000 | 0 .
Pruchases . @%ﬂg} 70000 | .
Wages <~ > ! 4,000
Cash @P - B) 25,000
Machinew) g~ 140000 | ...
Debtors S 65000 | ...
Rent ps 7,000
Sales & 2,00,000
Creditors WAL 15,000
Capital &7 1,26,000
Total Ui 3,41,000/- 3,41,000/-
Adjustments: HO 4
i - Closing stock is Rs 20,000 e LU 25 Y i
ii - Outstanding wages Rs 1,000 ¢ L ALl e 2l b2l - i
iii - Prepaid rent Rs 1,500 e bl il S i
iv - Depriciation on machinery @ 10% per annum. - d:r),:ut/ ) £ U';'}‘ -iv

244-18tA 324-17000
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PRINCIPLES OF ACCOUNTING  11th (n¥.1- 2l dedep (15tA 323 - 1IV) Big Jf:h';
(COMMERCE GROUP) (oS urt)

Time: 30 Minutes Paper:1I OBJECTIVE Lﬁj" &2 30 123
Marks: 20 Code: 6707 20 : A
Lozeme LumL i ldrp @6z .t LEDMCBAYR Mo Ly g 22

K e 12 A2 2 .':—J;‘L{L/.é/-.b"& S s whie S e LI S oo S O

I:¢

1. 1- Explanation below entry is called

akcitv.or narration . =>l% (B)
c@ip ty g & none of these 7 e U2 ol (D)

2 - Preliminary expenses incurred to establish new business

are called

57 3K (8)
capital loss L $il~ (D)

3 - Favorable balance of cash book bank column is

debit balance Fex! (B)

revenue expenditure

negative balance  *¢” (D) %O
4 - Injournal, there are %\QD

five columns HKW
u ©) fivedays o &l (B)

six columns qu: (D)
6- Grace period of bill of exchange is

eightdays o»#7 (D) sevend

6 - An error which cancels the eff

i (8)
A D)

error

one sided error
7 - Advertising is a

Ev gy (B)
&7 dY (D)

capital payment
revenue expense
8 - Prepaid expense is

a liability (/b3 L1 (D) anexpense &7 (C)
9. The process of recording information from journal to

ledger is called
totaling t./J? (D)
10 - Excess of assets over liabilities is called

drawings 091:4 (D) equities J# (C)

11 - All those things which are purchased for resale purpose

are called
sale =33/ (B)
goods/merchandise 210 (D)

12 - Discount allowed is
anexpense 3.7l (D)

(&1 3

er error is called

posting - (C) journalizing £tz (B)

aliability (b3 Ll (C) arevenue (4Tl (B)

% Ju{.—»u,;; Laun ~1:1
ety &4l (A)
double entry &l£l1zs (C)
Ut W A Qi p &S F MK E L2

revenue payment LEM JyL (A)
capital expenditure &7 s~ (C)

@Mﬂ(}vh’ﬁb’.ﬁﬁ ....fgf:” -3

@@ SEetS @)

positive balance u’«l-'g-.i (©)
ugu.t{uu -4

columns ¥,k (B) three columns [¥cf (A)
< :;.&Lﬁuf"-&dj?f -5

three days s 2 (A)

c O &S Ju e m 2 Tgh ("
compensating error FEd S @)
g u# (©

< &7 dﬁg -7
capital expense &7 Ut/ (A)

credit balance

error of ommission

revenue receipt (s 3QL (C)
el d® s

again J% L (B) anasset 2#. L (A)
Jt szd"é Lf@::ahl”u::w(fc-{tju -9

recording £5€ (A)
« t'll:ftx wbi e Ughas K abill .10

profit & (B) capital s (A)
U O St &L LS e jukn 2 Pl -1

ot O

assets =Lt (A)

liabilities =2 (C)
< <g dfd: -12

anasset 2¢ L0 (A)

Please visit for more data at: www.pakcity.org
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R -2 :
Pass book is prepared by a@fakmty.org %‘3 et/ %k LUt
customer ¥ (D) banker & (C)  creditor o7’} (B) debtor 3 (A)
Gross Profit or Gross Loss is determined through et U ol L 8’[‘1;
trading account = le,r“ (B) profit and loss account =W ¥ L s 6’ (A)
none of these u.‘.’ Jf < U~y (D) cash account eSSy ©)
Accounting is a language of < Wb J (ﬁ) -2
school SUL B) @(@ business AuE (A)

owner of a business J JLL;L»K (D) <>© accountant J 245K (C)

Bill of exchange is a/an OQ\Q\?% e L

promise 0463 (‘© un-conditional order ~t% 5y F (A)

@.e request =7n (C)

conditional order ..-VG by
Bad debts of business are called

ur e s L sk

assets =2kl (D) re Jkst (C) liabilities =215 (B) expenses =bl?l (A)
Carriage paid on purchase o debited to fsL e (ﬁul J .,lf £ 774 J <Al
wages account error is ¢ A aﬂf Uu' it
error of principle J’” d#l (B) error of ommission Lsu‘ g £ JA (A

one sided error Lfk 3/ (D) compensating error J’" dis &S 5 (C)

Which one of these has normally a credit balance?

fe tn u”-'-".:.éf.; a4’ ¥ e Jewl
building account =W =t (A)
machinary account = u-'?' (C)
o QW ed St esy)
sales () (A)

purchase account =\ (S/lt/ (B)

sales account  :W=35} (D)
Price of goods sold, is called

revenue w4l (D) expense &/ (C) profit & (B)

244-(1V)-18tA 323-20000
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PRINCIPLES OF ACCOUNTING  11th 1fiI- o ecdrpt (15%A 323 ) 3K 3T
(COMMERCE GROUP) (VJ 157, ¢
Time: 2:30 Hours Paper:1I SUBJECTIVE Jt‘-"l I 24 ‘&_r 2:80 :=9%
Marks: 80

80: %

@)L b = Lo o Uiz o)
_é@yﬁﬁaﬂlf

Note: Section I is compulsory. Attempt any THREE (3)

questions from Section II.

% pakcity.org %o Section -1 Jil

2 - Write short answers to any FIVE (5) questions.  (2x5=10) -igf uLL?/‘? Lty (5) é Ve Jf 2

i- Define accounting. B -
ii- Define voucher. ..rf£ uyJ J Ly -ii
iii- Whatis Cash System of accounting? fe VB ("" N .
iv- Explain Accounting Equation. 2ol fable B3¢ iy
v- Define Journal. S -y
vi- What is meant by Zero balance? fe Ve Sy -vi
vii- Explain renewal of a bill. ©<§® ool S dal -vii
viii - Prepare the columns of three column cash book. -k Hb’ﬁ ..fqﬁ( J F’cf - viii

3 - Write short answers to any FIVE (5) questlons

a5

Z 2Lty ) < 0f-3

i- Whatis meant by drawee? fe iy Ve ..c:f....:/ -i

ii- What is meant by discounting of bill of exa@ Seslp Ve ol sy Sk -ii
Define fictitious assets. O

i - E Bl -
iv- Give two examples of intangibla GaSbLS. E et v
v- What is meant by gross Ve Ce (v -v
vi- Write down four examples of capital expenditures. =4 u:’t.‘uk S /ISy -vi
vii- What is meant by capital payment? et Ve Budh, -vii
viii- Give two examples of errors of commission. e s SudbS i

Section - I1 (1 o
4 - Journalize the following transaction. (20) kB2l o S

-4
i- Started business with cash Rs 35,000.

ii - Goods purchased on credit Rs 13,000.
iii - Purchased stationery for cash Rs 1,000,

-H’C:}ulu!’c_ -1, 35,000 &-‘ -1
a7 Ao § &35 13,000 7 - i
S Z 2B 101,000 - i

iv - Fumniture purchased for cash Rs 2,000. -4 B4,2,000 AT Y §

v - The owner withdrew Rs 800 for his personal use.

vi - Goods sold for cash Rs 2,500.
vii - Goods purchased from Asif Rs 7,000 for cash.
viii - Electricity bill paid amounting to Rs 1,950,

ix - Salaries paid to workers Rs 2,400,

x - Goods sold on account Rs 4,000,
(CARD)
-- -2 AEs

_Lbﬁd;..u 800 < AWK D L Jo1 (13 5 M -v
s p 0y B 025008 -vi
“LaF N B e T 37,000 8 -vid
Y s 1,850 8 ¥ F - v
AL F S 24008 -ix
e o 21 6 s 4,000 8 -

Please visit for more data at: www.pakcity.org
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5- Prepare bank reconciliation statement.
a - Balance as per cash book Rs 10,000.

c@ pakcity.org %o

-92-

(20)

b - Cheques deposited into bark but not yet cleared Rs 3,000.

¢ - Bank service charges debited by bank Rs 500.
d - Customer directly deposited into bank Rs 2,500.
e - Cheques issued but not presented for payment Rs 2,000.

f - Interest on investment credited by bank Rs 1,500.

6 - Akber sold goods to Bashir for Rs 6,000 on 1st January
and draws on Bashir a bill at three months for the amount.

Required: Show the Journal entries in the books of Akbar and Bashir.

7=

Bashir accepted it and returns it to Akber. Akber sent the
bill to bank for collection. On due date bank informed that

the bill has beed collected and deducted Rs 20 as bank

charges,

Prepare trading, profit and loss account and balance
sheet from the given trial balance of Mr. Ali as on
31st December 2020,

-i’,"-:JE-..E u.fub"f -6

-+ UKL 01000000 L L -a

FHAE LSRG £ 03,000 -b
Ll

S 87 2y s u 500 L o -

e/ G LK el & f¥e2,500 - d

& Eui 2 B2 e G £ 402,000 -6
L Bs

_Lf..'.f&/:r{ WL -..Et,...u 1,500 - f

(20) S es 20 E e 16,0008°L /52 -6

..L.ur Uiy m;:lgrdsga.ll_ ;,'-Lb'U..ﬁ Kl J{ Jr.-'
L LS bk Bl £ S LA
1208 L fiie YVSBIS L
ANPL ik

@@é Bkt R Uit £ 2 1 s dee

(zo» SUtSi22020 531 s S -7
O%Q? X N P AN

Qd
Trial Bala \5\) d* l.ﬁ)
Debit Balances A (:\= § Credit Balances

Description S @) el Description s et
Opening stock .,és,yg@ 4,500 Capital Ar 1,34,000
Pruchases DY ) 1,75,000 Sales oYy 2,35,800
Wages Sz 7,200 Purchase return |  (7his/ 9,500
Freight MBSt 500 Creditors eSS 11,000
Salaries un¥ 12,000 Ly i e
Cash g 9,000 oo s -
Trade debtors S 18,500 - - -
Trade expenses A0 15,600 - - -
Advertising ' 12,000 . . -
Sales return =Sy A 6,000 - - s
Building O 14 1,30,000 i En -

Total Wi 3,90,300/- Total i 3,90,300/-

Adjustments: e Gd

i- Depreciate building @15% p.a.

ii - Prepaid advertising expenses are Rs 2,000,

iii - Outstanding salaries Rs 3,000.

iv - Closing stock Rs 12,500.

(&15s)

-~ -Uhy-3- A3

Please visit for more data at:

e sdd 15 Ep g e -
%ulﬂﬂﬁ@@l}lfnﬁb!&r -ii
423,000 Ut 1w, )y - i
&1 12,500 225 U0 -iv

www.pakcity.org



Gujranwala Board-2022

PRINCIPLES OF ACCOUNTING (11th ST 2l ecdrpl) 322 B ST A
(COMMERCE GROUP) (ol ur6)
Time: 30 Minutes Paper:I OBJECTIVE .- U‘fy“ I2¢ L2 30 1=
Marks: 20 Code: 6701 20 : %

L Y FCII- u‘:u:}'l:"-‘:{._:'d.vﬁJlr/;{L!B’Qlﬁ -ujéé.:D»lC‘BcA-.:'.«U.r?.'fJ.lg[_dlr/: OV
K ? -!2 018l o :;J:’Ji.fé/&b’ﬁi.f.é!d:/’b wli e .ﬁ-’c’_':':/;.uf_l,)jl. S o2 5k Je

1. 1- Any activity undertaken for the purpose of earning profit
is called
dealing s (D) profession 2: (C)

2 - Cash or goods taken away by the proprietor for personal
use is called
charity =2 (D) capital L/ (C)

J - Assets - liabilities are

assels =Lzt (D) liabilities =25 (C)

4 - Real accounts are related to
expenses, loss and income 4Tl Yl « = bl (B)
creditor 7%} (D)

- Written explanation below each journal entry is O%

(=1

called

7- Petty cash book is abranchof _____

pass book ..lfu’i (B)

kcity.or
c@pa ’ty g%:;urchase book £U47 (D)

8.

Purchase book is maintained to record
purchase of goods (/s sz (B)
all sales 23:/¢% (D)
9 - Bank reconciliation statement is prepared by the
debtor (/2 (D)
Bank reconciliation statement is a patt of the

ledger % (D)

11 - Abill of exchange is accepted by
holder .« (D)  thrid party J4dA< (C)

auditor 437 (C)

10 -

12 - There are grace days fpr the payment of bill
of exchange.
5 (D) 4 (C)
(&1 0

business 1.6 (B)

drawing ueb,c (B)

fournal Jz (C) passbook £l (B)

e Qe S iz dTSEY 10

Y

transaction u“g'}r} (A)
Jet 35 < 2 Jl.'”(t;:(ﬁl 12 LKA
PV mm——

purchase (/+7 (A)

- IRCH LT ERCH P
ppofit Cte (B) capital -\, (A)
e — J’Tb’uﬁw&?

@ assets =Lk (A)
@ debtor b (C)
el dﬁ Lff...al.u?{_ LZyp JZ 5

L3
entry UFI (A)
double entry Elslize (C)

- P ol KU i S U0 S

ledger % (B) journal Jz (A)
b EHE
cashbook L7 (A)
sales book fw3) (C)

oSy L2 LS pun
all cash purchase (/x75 U (A)
all credit purchase (/s /esf (U (C)

et & GBS
banker /% (B) customer L¥ (A)
e oK A g
cash book L% (A)

-e &S
debtor 34 (B) creditor #1777 (A)
Y F AP & E S i
3 (B) 2 (A)

Please visit for more data at: www.pakcity.org
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TP

13- Bill of exchange is signed by the
payee wfJm (D)  thirdparty 484 (C)
14 - Gross profit is transferred to
profit & loss account WL ¥ (B)
cashbook £% (D)
15 - Drawings are deducted from ;
o@ pakcity.org : et skt ()
il s opening stock 223 L {3/ (D)
16 - Gross profit is always

less than net profit (< &t ¢ (B)

equal to assets 4z £ =b2¢l (D)

is called

fluctuation B
constat b2 ¢ (D)

18 - Wages paid to workers on th ation of machinery
is called
revenue expenditure =l dut (B)
revenue loss L JUt (D)
19 - The transaction which are ommitted from the record is
called
error of commission (Xdls Lx ype W (B)
compensating error Nt b (D)
20 - The errors which cancel the effect of each other are
called
errors of commission ULk (= (B)
compensating errors U LG (D)

242-322-17000

Please visit for more da

&

<
17 - A gradual decrease in the value of any fixed asset @%

s &/ By Sx
drawee 145 -7 (B) drawer Ji2, (A)
e te Ve Cupt
capital account W Z .l (A)
balance sheet 2% (C)
- bl Ve 2 fuPis
27 (A)
purchases Ug/x7 (C)
- b -1 81? (G
@% netprofit sl Cbt 6 (A)
Oequal to net profit <z £ Bt 6 (C)

A St el a0 J

capital

appreciation Jlsl (A)
depreciation $w’ (€

4 JU:-( d;»)’{ LA ..,—‘;!( L‘f..‘b‘

capital expenditure = bl7I il (A)
capital loss Wl (sl ~ (C)
e AL IS 2 o

error of omission UU‘ Sz J# (A
error of principle UH‘ dl (C)

Ut & LS N L2 U S
vt O

errors of omission U4 ' 2 U (A)
errors of principle ¥ J»1 (C)

ta at: www.pakcity.org
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PRINCIPLES OF ACCOUNTING (11th T Suf ecdepl) 822 i1 3T A
(COMMERCE GROUP) (el )
Time: 2:30 Hours Paper:I SUBJECTIVE _ .- ,Jﬁ"' I 24 & 2:30 123
Marks: 80 o@ pakcity.org %o 80:/7t

Note: Section I is compulsory. Attempt any THREE (3)
questions from Section II.

<7

(8) fedf e Lppo —giiiito
ap Ly

Section - I djl ¥

2 - Write short answers to any FIVE (5) questions.

(@2x6=10) -Zsfeiz Loy 6) &L o 37 -2

i- Write down four objectives of book-keeping. _£ ;fylv s Lybole -i
ii- Describe two systems of accounting. Lok Bal Ll -i
iii- Why is the journal called the book of original entry? e bl lfu[ .,.Cf J [ Jl}.lf F£Les il
iv- Write down the names of four subsidiary books. el S ds A v
v- Describe the process of balancing of accounts. -25 Yk Hrde WU v
vi- Why bank reconciliation statement is prepared? e Jl,r de U L CLE A2l i
vii- What is meant by current account? @ fe sl Ve 2k - vii
viii- Describe any four reasons of dishonour of a cheque. = Yot U Jf J sy /L L -vii
3 - Write short answers to any FIVE (5) questions. (%@ _é}i ...le/ﬂ LUy (5) é Lo ¢S -3
i- What is meant by drawee? %@ e Ve il -i
ii- Explain the bill of exchange. @ e Sk i
iii- Costof an asset is Rs.10,000/-. Rate of tion is LAS g 4010000187 =8 S2e i
10% P.A. Calculate depreciation. 2L > o) - 2410
iv- Explain trading account. -2 ol Lf,:t-"a.u" v
v- What is meant by capital profit? Seslp i a. Jovdsls v
vi- Explain the error of omission. e ol cf‘ 1 WA v
vii- What is meant by capital payment? e olrif e H g o =i
viii - Explain suspense account. -2 =l s_f::&i’iis.‘"{ £

Jeesion - I P9 o
4 - Journalize the following transactions in the books of (20)

Ali Enterprises.
i- Started business with cash Rs,1,20,000/- .

ii - Paid office rent Rs.6,000/- .

iii - Purchased goods from Salman Traders Rs.30,000/- .

iv - Purchased goods for cash Rs.25,000/- .

v - Sold goods to Ahmad Rs.20,000/- .

vi- Paid utility bill Rs.1,600/- .

vii - Sold goods for cash Rs.30,000/- .
viii - Withdrew cash for paersonal use R&.8,C00/- .

ix - Received cash from Ahmad R5.2 20,000/ .

x - Paid salary to accontant Rs.15.000/- .
(= A q ¥ L.’ D)
Please visit for more

LR

. P aee l_."‘.ﬁ:b. o i
oaorie J,yf‘;')-. A A
VIHTY AN e b s 2050025
-4 H v '
Yl s, CUGEE S LY S <
-9 J - /
U e P A S 60,830,000 ce. 5 LA -5
-Uu.-‘-.v‘: Wi g .;-w--fi-‘ .ivr
-IJ' ---‘-"J/ r[/ f(;:.. 3 ;_I" NG/ ¥
..1..:' EES RIS \J iy ?f._;'.ki,s," -t
i 220) B2 § gnsdis it v
P Y -'.‘ - ,}.r.

! 4 ‘! . TN} s aw
vl:---m [ »"t’"t‘/l: -t ”,\f g Lpi ;',":‘ TR o
X + L 3

e vy s ppen eniay ozl .
. ;—‘J.c.".'la...'fr- Ry T

2 H

8 s
oy p‘, " ‘“ i
LM e .
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akcity.or %o
5- Prepare accounting equation: u@ P ty 8 (20) 2 Lebadl -5
a - Commence business with cash Rs.50,000/- and 4,..»10.000!-8'-' 2 u"“-/ z'_usO.DOOI—g' -
furniture Rs.10,000/- . YUp ke £/

LS G L L 250008 -b
17 il i1 S 112,000 -
d - Sold goods on account Rs.9,000/- . sl 21§ 09,0001 - d

e - Returned defective goods Rs.2,000/- to creditors. Lo S S W 13 2,000 - e
WS GL L LS L8 25000L8 -1

b - Deposited cash into Bank Rs.5,000/- .
¢ - Purchased goods on account Rs.12,000/- .

f- Received cash Rs.5,000/- from customer and
deposited into Bank.

g - Paid utility bill Rs.2,000/- .

h - Paid shop rent Rs.7,000/- by cheque.

0 B S 02,0008 - g
L s ._.'J/(L-J(uﬁ-uif.ﬂoof-bb-‘ -h

¢ - From the following particulars, prepare Bank Reconciliation

@ @ ¥,2021 &/ b’dlf’:l,i:a. s’y d_’i n -6
251_[’ L:ﬁ;-lafl;fu@

Statement of Shahzad Imran for the month of March 20

i - Balance as per cash book Rs.33,000/- . % g £-933,000-5 O £ £ i
ii - Cheques deposited into Bank Rs.4,000/- @ LGSR LG £ b 0001-E i
but not yet cleared. ¢ n JU E S d?
i1 - Cheques issued but not present ayment Rs.2,000/- . «'.{i’ Lebl ;c; e bz £ e.u2,0001-8'-' - il
it ud" J:#

iv - A custormer directly deposited Rs.1,000/- into Bank U B 291,000 gl & f ¥ L - iv
but not recorded in cash book. s L LU -J? L/E

v - Bank service charges debited by Bank Rs.200/- . 87 Qs e S 2L Ky 22200187 - v
Ay

vi - Interest credited by Bank Rs.100/- . _.;£ gL LU’»*L'-;AOO!- b‘f ik i

On 1t June 2012, Kashif sold goods to Shakeel for  (20) ¢ & 7,000/- Eeyofe saf20202f -1

7 -
Rs.7,000/- on credit. Kashif drew a bill on Shakeel for 0'515 by J.L uf- y Jg 1 _._gr_u{ ad ) eod o2
i ccepted by Shakeel and . - 8.
three months which was accepted by i ,J;E{ . Lol S L SUde J:Gz
returned it to Kashif. On due date Shakeel meets y 5 |,E Jd"
i Il 4
his acceptance. ’

2 pus L urge § JE 2

Required: Pass Journal Entries in the books of Kashif and Shakeel.

(&idm
ey -3 AFE

Please visit for more data at: www.pakcity.org
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8 - State with reasons whether the following items are (20) SinSE AL =fr -8
capital or revenue D@ pakcity.org %D OV b UF Ul ¥e
i- Purchase of lease hold premises. o ) iy uf J {4 -

sl f & LS S i
ey -

NS ey S5/ -iv

-y L #rxl_.»if -v

vi - Depreciation on plant. -J:r).; Ll - vi
vii - Cost incurred for addition to factory building. A L A5t e e S GL - vii
B § % U - viii

w782 -ix

ii - Wages paid for manufacturing of goods.
iii - Cast of plant.
iv - Repair cost of furniture.

v - Interest on loans borrowed for business.

viii - Octroi duty paid.

ix - Purchase of motor,

x - Electricity bill paid. Enfse L -x
9 - Prepare a trading, profit and loss account and (20) hp Cf J;lf ¥ uP/‘/f #2011,531 -9
balance sheet of Mr. Usman for the year ended %@ b LP w'k‘»!

on 318t December, 2011. ) O%%
Trial Balance S SES
Debit Balances A AQ Credit Balances

Description | = (@BU =i Description | =
Opening Stock | Rs.50,000\[ 23 iz Capital Rs.60,000/- oy
Bill Receivable Rs.4,000\f\-) Skl Creditors Rs.25,000/- | v /) M:._._r:.:-_ﬁ__
Purchases Rs.2,00,000/- Sile? Sales Rs.3,00,000/- LP: j
Wages Rs.10,000/- &2 Bills Payable Rs.15,000/- | (Abui2ls
Insurance Rs.5,000/- -4
Sundry Debtor Rs.25,000/- A | | e i b e
Stationery Rs.6,000/- iy o P
Furniture Rs.80,000/- ,;f,'
Cash in Hand Rs.20,000/- 15 IR —

Total Re.4,00,000/- S Total Rs.4,00,000/- H

Adjustments: :f’_ai
i - Closing stocks Rs.15,000/- . -&-1/15,0000- &0 254051 -
ii - Outstanding wages Rs.2,500/- 422,500/ b2ty = 21 - i
iii - Prepaid insurance Rs.1,000/- _é_,n,ooo;.&’ Y- AN ]
iv - Depreciation on furniture @ 10% per annum. <l 4410 d:r){ A -iv
242-322-17000

Please visit for more data at: www.pakcity.org
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T i 56 b LA 2 13 & LS Us T2 PRV ,zﬁj( 2 - Z,DsA,B,C =UZ 2 )

Tl o 1Az fd L §LS f» l.)_/wfu:/’buyc..ﬂ- Ay ){L |

, Can to each question are given. The choice whic you think is correct,

f that question with marker or pen ink. Cutting or filling tw or more

e answers A,

OTE: Four poss

fill that Bubble in front o Y

bubbles will result in zero marks in that question. _

QUESTION No.1 — ) . 1- M!g
DG Khan Board-2024 + vt - 4w ¥<sds | 4

Trading Business § Au¥ 047 (A)

Dry cleaning business is an example of
Manufacturing Business SAK St (C)

services Business (. Au¥ Qs (B)

Famous Business J 4u¥sx” (D)
Fixed assets having no physical existence are a Lﬂf Us 2,57 G u':’ 2=l 20 ;F" 2
? Tangible Assets = 2810 /7 (B) Intangible Assets =k 28102 & (A)
Fictitious Assets ab:i‘ld" (C)

% pa kcity.org %o Useless Assets =k 2815 & (D)
. : § 2 un 200 F 7 U add 35 ¥ o7 =dat Bog oot 404 1,20,000 AN 3

re 35 % of capital. Total assets will be ?

41 204000 (D) 4 1,62,000 (C) 4 78,000 (B) 4s1,20,000 (A)
Assets = Liabilities + Capital represents ¢ J/ i3 At :,k[, J, G ==l 28 4
Trial Balance f =0} = J’ T (B) Accounting statemerit Sl sl ()
Accounting equation f=hls o A> (D) Trading and profit and Loss A/C 5 L A5 C I (€)
&t U’/Jﬁ)_j.d.cfdl)lu)ntr:b(.g 5

The process of equalizing the both sides of an account is called
Equation =isk- (D) Balancing t¥ % (C) Journalizing ¢/ sl S (B) Posting &u4 (A)
ctbpfedlbml 2| 6

If capital Is Rs. 1,20,000 and liabilities a

List of balances in the ledger is termed

Final account ZW (0% (D) Trial Balance ..-J,-mf U= (C) Cashbook of u“! (8) Balance sheet .:.,#J"k (A)

Two parallel lines drawn on the face of a cheque is ut Ot 8 7 & de 4L | 7
Dishonoring &- £ 2/33” (D) Endorsement 2L Issuing & L.z (B) Crossing LLi S (A)

Bank pays high rate of interest on & eS 1t by U/ vk £ | 8
Fixed Account 4= =4,/ (B) <§ saving Arcount 42U = (A)
Foreign Currency account .;:lfu“ L s.F 2 (D O© Current Account 4.-.lf U (C)

Furniture purchased on credit will be recorded in ) {V\(?% ot Gons 413) Y 1at 4 sl 9
Cash Payment Journal £t1u (B) Purchase Journal & 47 ¢tiu (A)
General Ja;%@iuw (D) Cash Book 2 £ ¥ (C)

b 06 7 WV NS LR | 10

Which column of cash book is not balanced ? @
Details @ ) Bank £ (C) Cash ¢& (B) Discount ¢ (A)
% et SH o P e L | 11

Zakat deducted by bank will be entered in cash b

Credi olumn ;n&’ w1/ (8) Debit cash column V¥ g8 (A)
Ak column /¥ &t/ (D) Debit Bank column (¥ & 228 (C)

Cheques deposited into bank but not c d are named bl 'p U z .:/JL & 2 - Z (SR L| 12
Un credited cheque ..ﬁ!:é.:_’”&/ (B) Un presented d\eque ey 2Z(A)
Dishonoured cheque G 17~ (D) Omitted cheque Gzl (C)

Payment a bill of exchange before due date means P yEbl J 172 J" <= bd’ u}’ 13
Dishonour of bill ¢ (B) Discounting of bill t5f s ¢ 52 (A)
Renewal of bill 44 (¢4 (D) Retiring of bill 54 4« (C)

Interest on renewal of bill of exchange s income of Ol oy 2 28 S 2 | 18
: 4
Endorsee &b |/ J& (D) Payee o (€) prawee (. <77 (B) Drawer ot 7 (A)

il A 47 0 40180 §F Ss A KU1 ol S o ada g u? 1l AV L5600 | 15
Purchased goods for Rs. 5600 subjecte to 4 % discount and paid carriage expenses on it Rs 140
Purchase account will be debited with

5376 (D) 5600 (C) 5740 (B) 5516 (A)

Which one is a capital receipt ? T4 Uik drs s | 16
Interest on deposit »» 4 F . (B) Investment by owner A& s J A (A)
Collection form Debtors ¢ < U/ (D) sale of goods =35} J 4% (C)

Closing stock in business is &« Jo s g 4'. L Au¥ | 17

Fixed asset 28 (D) Current asset 2M{A (C) Intangible asset .'.I‘IJ/,J (B) Fictitious asset .EHJ‘? (A)
e P ¥ "B e | 18

The term “ Marshaling ” is associated with
Balance Sheet c....'éﬂ(ll) ‘Trial Bal el
Profit and loss account < WA 2 (D) r1‘arz'a::Iianag"ac_t:!n:ount :ﬁl‘%g:sjl
If trial balance does not agree , the difference is put into P '-’Jf"' SO/ 7 n s de ek Fa 2N 29
Drawing account L2W(P2 (B) Capital account 22U 4/ (A)
o d ' Suspense account 2 s 0% 2 (D) p Trading account L2U047 (C)
er or under statement of balance of any account Is an error of Buf J 2;-:/ 'l
<« Ly | 2
Omission error®® f Sz J# (D)  Principle error (** Jusr(C)  Posting error N Szus (B) Costingi?r::f ftﬂ_ﬂf} [;)( i
T LR 105 (Obj).—- 1* Annual 2024 ( PAPER CODE - 6701 )
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| TIME 2 : 30 HOURS % SUBJECTIVE PART i e 30 &2
0%,

TOTAL MARKS : 80 PART - Jsi.2 80 : AL
Q. No.2 Write short answers of any Five parts 2x5=10 _45 A2 /ﬂ Lz éta..(!f Z,JJV
Define business transaction. DG Khan Boa rd 2024 -iaé‘/’ l!l.[) |J-'! Mu&' i
Explain in brief the cost concept. -5’ =oles T/‘? J ey =11 ii
Reproduce the list of elements present in an accounting equation. “tevg J Sz L =lils dl.: L | iii
2Es8 8 o 75 29030,000 8 =A ezt ol 490 120,000 & A o 211 i | v
If Assets = Rs. 120,000 and Liabilities = Rs. 30,000 Identify the amount of capital.
Differentiate between current account and saving account. ...é 5!: )N :hr-:é »l ;l{-'-l: v
Discuss honour of cheque. -2 od Eu L | vi
Which book is called three column cash book ? 1] ;‘_’..f u’!()’l’u-; f..f,f( vii
Why is it necessary to compare cash book and pass book ? S Un/ ud ity ¥ LUl ..(u‘-"-( viii
Q. No.3 Write short answers of any Five parts 2x5=10 ez 2Lz él.c.Jf 341y
Differentiate between drawer and drawee. _i 0 3/ ves LM w7 2l ¢ i
Elaborate in-land bill of exchange. _é ol A Jt ii
Why profit and loss account is prepare ? tur Lt u,{ e uLﬁ;bu ¢ | T
Give two examples of current liabilities. .ﬁa UL'P 2 J edzls s | iV
Describe capital expenditure. .._i ool f =Ml A Gy | v
Narrate the meaning of capital profit. ..E}:r&. &lr L 8V by | i
Define the term error of commission. @ -éui’i JU.:"“ L}ﬁ’.d vii
Explain the purpose of suspense account in rectification. & w0 ¥ s T L o § el | viii
(Part-llp
NOTE : Attempt any Three questions from this part € é{j M2 ﬁ....wru.: :.'.Jf e Ol LS
Journalize the following transactions of Usman Tradg&(lg -éﬂ; Jz Jﬂf;{:ui' VSIS 4 4/dlr
WS dok 42115000 & 1t &) n_uzoooofusoooo&‘.f_ur i
Usman started business with Cash Rs 80,00 ure Rs 20,000 and goods Rs 15,000
Purchased goods for Rs 25,000 from Irf u:r.ei #AH Ja_u250003' = i/ ii
Goods amounting to Rs 2500 retur Irfan. _u!u;'b P lfdru 2500 8" fuﬁ/ iii
sold goods to Ali for Rs 15,000 Y TR 4-4/15000 b iv
Paid cash to Irfan Rs 10,000 as part payment. -Z Is z...ulooon ﬂ" = q_ﬁ LEDI quiif v
Goods of Rs 2000 returned from Ali. _q;/ i L 44§ 42000 EF | Vi
Received cash Rs 8000 from Ali as part payment. n J:‘: tf *} a.usono &‘ Y (, J == LJ' vii
Goods of Rs 1000 distributed as charity. ..4_[:/(:’ /4 n“ ey v J 1000 & | viii
Withdrew cash Rs 5000 for personal use. 218 o A 405000 q,’. L ;be! ds | ix
Paid Rs 5000 salary and Rs 7000 for rent. A1 1S 4007000 & i 0F &ss 5000 &F | X

State with reasons whether the following items are capital or revenue

—ut Qb Lt St b s S EE e = ks -5 AUl

Ein § et 35 & 5220 S ets w17 & Ak

Legal expenses paid for registration of newly purchased land for business.
-(,E'Jl Jg"ff)s d{l.;,; %4 Jr}b gd,ul’

Commission paid to real estate dealer on purchase of land for business

White wash expenses for office building. .gb! J -...Igl!l Z s 7 4 = J }’:
Wages of workers for construction of factory building. ..,Em J Uizl s sy 22' 5" (f =Af d, Y. ,‘.a
Painting expenses for newly constructed factory building ggl:l Lfb) hﬂgg 4 A w,:; & J(S/g

Payment of salaries to office staff. akC|ty or .u:(b! u!lf J..:‘B- = ﬁ:
Advertising expenses for sales promotion. p g _g Isl J &7 ;f"T tlg.( TRy JOIy

.5!.//’}..4:‘(.{“0(#..):?’_0;...&;94{!
Repair expense for equipment damage during unpacking.

Obtained a loan from bank to finance new project. P K] = K é( o

Bz Lo S im e F6 2 2Lt B o Py i)

Traffic permit fee paid for moving heavy machinery on city street.

vii
viii

ix

Please visit for more da@®FtOwahGz KHIREHH TR
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, 174
PORE LAl 20237 30 = '-";':,,,;i’pf:’ mfef,@, ed
From the following particulars, prepare bank reconcllation statement of Mr. Abld 25 00 23000 /5 VYU | |
Balance as per pass book Rs 23000 3—"
: 92023 Z 30| i
-££J@ il L 3400,,]‘.”1@¥ u‘%:—be
Chesqut:s 50;“!- 1000 and Rs, tl;-_:gl'eo pam‘; fﬁawﬁtﬁfaﬂ% september, 2023 has not so far been
presented for payment
»2023 /7 30| il
‘ Uncredited cheques upto September 30,2023 Rs 2700 42700 & i 100 Z_g iv
! Service charges deducted by the bank Rs. 100 'JJ’J:"& il H_ﬁ 500 | v
j Dircctly deposited by a customer Rs. 500 /G Sk e 4 +”1400 vi
. A cheque for Rs. 1400 had been dishonored. 'P'” ) -4 £ ;u F / Jl -
Rectﬁ_fl tflc glven errors, _é._-/p LCLE |
; Purchase book over-cast Rs. 5660}- LYW & 5000f3' 95:;0-:" ;: it
; Salaries pald charged to wages account Rs. 10000/- SSrwp MLz il o oo | i
VS ol ire S uior 430
Interest pald was wrongly posted as Interest received Rs. 3000/
4o o L0 1890 t}‘ut:lfﬁdlfd- B foF § gursmo & | W
Payment of salaries Rs 1980/- was wrongly posted to salary account Rs. 1890/ "
i YT SN Ol
Purchase of old Machinery wrongly posted to sales account Rs. 5000/-
Sales book under-cast Rs.1000/- £ s z v 'rJ"" i 6‘ U’; #J:J ¥
Sales return Rs,2000/- by Shahld has been omitted to record. z JA e/t U:" i J“"" 2000 L;:} v
4 St L6000 8 2L )t § 430008 o S | v
Credit sales to All Rs. 3000/- wrongly debited to his account Rs, 6000/«
! Rent pald Rs. 2000/- was omitted to be recorded. O%% -i Jﬁ ‘/e‘” £z i‘( bl l"“r r‘%‘” 2000 &‘ i
Sales return book under cast Rs. 2000/ Y St} | X :
BP0 7 OOk fg 46 L2 J7 S ) A U 4 60,000 5 7S5 L o7 [ 82U
| 2t i £ ) 53 L udr L3 b0 §1.S 277 A4
.' W ¢ Ubt g 2t 141 1(2) f\fdﬁ«ibxuf'l.aﬁu)
! SIS T L aut ) i Nia) ok s ok as $2 L £ J1(3)
| Naveed sold goods to Wagqas for Naveed drew a bill of exchange on Wagqas for this amount

 for four months , on maturity as dishonored.
Pass Journal entries in Na urnal under the followlng circumstances.
1. If Naveed retained the bill'with himself till due date.
2. If Naveed discounted the blll with his banker @ 12 % per annum.
3. If Naveed sent the bill to his bank for collection .

! 4, If Naveed endorsed the blll to his creditor Asad.

.ﬁ&.‘éu‘hal .:!fl’ul::d‘:d;? P Ju“b Jl)...Q/:’dlr

Prepared trading profit & loss account and Balance Sheet.
Rs Rs

Machinery Uz 12000 | Discount <o 627

Debtors | 10690 | Sales <) | 11439

Bank & | 3151 | Creditors viS/ | 12408

Opening stock e | 2920 | capital 18390

Purchases +/| 9092

Drawing Loz | 250

Carriage SN Ve o »j 600

Wages =2 1910

Salaries upf 1300

Insurance If‘ ) 119

Postal Expenses A 132

Bad debts drentet | 700

42864 _ 42864

Adjustment — __.3:'3)1__
(i) Closing stocks Rs 7928 417928 123400 1))
(il) Depreciation on Machinery 5 % % pa kGiHl 0:5 % 5% =t oo 2 ¢ 22 (i)
(iil) Outstanding wages Rs 300 > $ 4w 300 me uJs (i)
(iv) Prepald Insurance Rs 50 & 50 |f‘ o l:ﬁ:ﬁly (iv)

Please visit for more data at: www.pakcity.org
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1 Annual 2023 JWULAA B ..31':1;4
B»30= =h PRINCIPLES OF ACCOUNTING
20 A &y £ 63D MAB,Cafiz sl hg L7 2ziln

. ettt 2l L e L & b 1A
s e AT Y A I T

1.2 Jir

- o d B

Account is the languageof ____ . %4 (B)  Business A (W)

A doals botwsen two parsons is called Transaction ef? (A)
roduction JA7 ®)
Seminar &€ (D) Mooting B (C)  Tn et L LS w2 LB

All things purchase for resale purpose e Eo
Purchase return (#i4” (D) Salos J’:} (C)  Maerchandiso ¥ t?) B j’?j;:;t, pe :ﬁ;{ >
Whan sny entry is made on both sides of cash book, is called as t g et telth

/) (8) GenenalEatry SA1UZ (W)
Contra Entry 511, (D) Comipound Batry (f £1 35 (C)  Double Eatry d}u.dx‘c e T+ 2qpls

Liabilitics + Owner's oquity is oqual to _
. Iavestment U¥ by (D)  Loan 3} (C)  Capital &b/ ®)  Asscts = 281 (W
The journal usaally contains columns. -LW'-"IJ"-—-—G”’F“‘;'J‘"
l Seven b (D) Six @ Five ‘E (B) FPow 4 (A
Conoession given ca purchase of goods ks 1 4 Uie? § e
i Commission lf! (D) Concession =cbs (C) ' @m{ s YAk (B)  Rebats oA (A
K5 f e P s A MRSV e
| Which ofthe following sccoant with normal belance s shown at fTrial Balanco ? N
: Unearned incoms Account 54 ¥ (4 1 (8) Croditors Account 23U Va#?/ (A
{ Cash ¥o.s () Rent income Account sU ¥ 34T/ (C)
 'Who draws bill of exchange ? 0@ te S A 0 Uk
: B Buyer 2137 (C)  Dmwer 142, (B)  Drawee J1?y (A
| Abill af Brchangeisa /an ¢ Ll e
l Promise 109 (D) 40 (C)  Conditional order ot (s (B) umamm.jfh/‘j w
| “The book inwhich cash transactions are primary recorded in called? T3 2t ¢ bl W PO fofs o Bt D

1 CutBock ¥ (D)  PluancoBook U (C)  ChequoBook ofiff (B)  PassBook Sy (A)
| Which of tho following s illad up when moncy s deposited inback? T e LAV e Bl pnn g L B (0l oK
| Poslonder ATPy ()  Dmt wr (€)  Payinsllp Wbuld (B)  Choque % W

IWWﬂDWh <=2ty L Sut Lo p
#8e¢lling Expenacs .:Jrl}hs-ﬁ} (8) Direct Rxpenses Al M = Ais (A)

Other Expenses =4p!/f < /v (D) Operating Bxpenses w2dpt i 24T (C)

Balance Sheot is proparod to know +OeUd Loy op st

Finmclal Position <At (D) TotalAssets L#sf ()  Lomerd (m) Profit b (A)

Anycash.c g ks swmy by o progeictor s personal e s knowa e Sl e Y- LURAUE 1L fgepiy s 93/
Expenses w4l /! (D) Income U7 (C) Dnawing tP Lz (B) Capital 4\ (A)

Intarost on Drawing in a bosinoss is sob
Lisbility fA3 (D) Expense 2/ (C)  Assot A (n.)f- ;ﬁ:‘&%

The loss of goods i called "W L £
Rovormoions AFJA (D) Copltal Lows cATNEL (C) Revere Expenditrs wiet (A (B) ol Brpecis <54+ ()
Building dostroyed by fire 1s G’-’Vw&,u#‘_‘_ﬂ
Rovons Bependitrs apUAA (D) Caplial Bxpendion ¢ /47 () Capital lom ASVEL# (B) Reveumiom 111 (A)

Any diffencs I rlal balanoe s tansthered tn L IR
Suspereo Acooxet ALY (D) Nomioal Acooms LRl (C) Purcheso Acocunt WAy} (B) Salen Acoourg gt (A)
1fa trsnaction J Segotien o recoeted b called ? n.aq.*’am.:,.,q_;_,,& oy

Birorof Commission (084 (D) Brxes ofevieion (L A (©) CostingBroe LSS () Beatiiockie A0
(PAPER CODE~6701)

105-(Ob)) - 1* Anmual 2023
Please visit for more data at: www.pakcity.org

2

3

10

11

12

13

14

15

16

17

18

19

20




DG Khan Board-2023 ;@;pakciw.or@o

1* Annual 2023 S WL :
é#m.’!zacis ALkl e l—&f“h-ﬂ'k.;
80 =AJ) Part1 il 2 PRINCIPLES OF ACCOUNTING
Q.No.2_Wrte short answers of any Fivo parts 5210 Loy B Ll 240y
Write two objectives of Aocounting, 2w w Lo |
What is meant by double entry system ? teisfe (¥ Leustepm | i
What is meant by * Merchandise inventary 2 toidy Veokf Sods | it
What is moant by internal Transaction ? Sesty e b Gkt | v
Explain?/y ~ /g gEestnf 230~ "/30 | v
What {s moant by Contrs entry 7 fe sy e s b2 | vi
Explain two causes of disagreament of pass book and cash book. e choon S I 2 LUy | vi
Define Cheque., /S f | viil
Q.No3 Write short answers of any Five parts 5x2=10 .d' ulb’/‘? LAzl ‘L&J’ -3/ dlr
Dofine discounting ofbill of exchange. E Sl 4 UM
How many parties aro involved in Bill of exchange? Write down th list Epped tr O S 4 T 2 b “
Why wo proparo balance sheet ? fg Lk ud o2 u"-’;g il
What i mesnt by propaid expenses ? Ty Ve hitdu iv
Describe indirect / operating cxpenses with two examples, <g 2oloy e U 1 bl Pl A | v
Defino Capltal prof. © L 586 | vi
Give two examples of Capital expenditures. %0 L nS kit ity | vii
Bxplain error of Principle. “{\{3 2 ol S U | viii
NOTE : Attempt any Three questions from this part. % 20x3 =60 S el el ou:
Q.No.4 Record the ﬁnuwingmnuuouino@ ournal. -ia»gc.;r:u/u{w:’..b.pp ARy
OV -V&)M;Me&l‘wﬁ»mﬁdﬂjukfﬂuﬂ&' i
Commenced business with cash Rs 15 building Rs 200,000/~
Bought goods for cash Rs. 30 LB uap Y| i
Bought goods from Hassan for /- e @l suiprvgt |
Sold goods fx cash Ra. 10,000/ et By .Iz,_.u Aol
Sold goods to Hammad for Rs. 5,000/~ -u:"u*:) Soe it  ess iy t}‘ v
Returned goods to Hassen for Rs. 300/~ R L o f vi
Retumed goods by Hammsd worth Rs. 700/- bﬂrtﬁbL:l.npl g;_u,-._,l,&‘ vil
Paid remt of building Rs. 10,000/~ Ll S it 420 AR & | vin
Paid cash to Hassan Rs. 15,000/~ -ﬁljlfu’i..uai)mﬁ" Ix
Roocivod cash from Hammad Rs.4,000/- e e N gy Aj e
wfmfwwqjdw

Q.No.S_Explain with reasons whether tho fllowing ero Capital or Revenus axpenditures

W on the purchase of goods. Ll Sz 7

l:iuﬂmhwdm}ywhﬂhhuha&tgwlf.swﬂdﬂé-ﬁvﬁdfcun}jf&i:? :,
Wagos pald for fundstion of plant and machinery. e T X @i | i
Whito wash expenses for old offico building. *""""’i""’h"’ﬂwﬂddfu; iv
Wages of workers fbr construction of ictory bullding. "-e""fu’*"‘”“’fé-&ﬁ"tfmwﬂ v
Payment of salaries (o offico stafl o Suns J._;p,,&;; v
Advertising expenses of salos promotion. Pui 61574 Vet | vil
Ropair cxpeases of Machinary damsgod during unpacking sihlas plosSlacdd Sl o, g po ,,-.. b
Logal cxpensos inogzrod o obtain benk Iosn. MJwﬁ TP el i
Replacement of worm out parts of machinery, M.,U\c -

(A Q)

Please visit for more data at: www.pakcity.org
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Q.No. Preparo Bank Reconsiliation satoment E% pakelty.org %‘: gkl u?f ':5 i

| Balance s por Cash book Ra, 80,000/ - 480000/ HA . i:

Chaques lasued for Rs. 40,000/~ but not proseated to bask. - N1 8 dh-ﬁ‘i—"“m/_ .

Chiques deposited but niot orodited by beak Rs. 48,000/ - L edSL L us/tf-fc“-""“w/

Directly deposited by a customee Rs. 28,000/~ Y. 33 ‘-‘JT;? Lgrg t:o:;m - W

Servics dodocted s P 2R N1/ 4 - v
mhmlw:-“w Ay O 4a6000/-Luk | Vi |

Dividend
&b’f.:u wr L 2 x2Sl
e .P’m)fda--.a’hfdd-ﬁ-ﬂ"uﬁu‘é-é

AR E LU e
Q. No.7 Arceb draws 8 bill for Rs. 2000 on Abrar who sccepts and returns it to Arveb on the same date.
Arvch seat the bill to kis Banker for collection. On the dus dats the bill is dishonoured by Abrar.
REQUIREMENT: Pass tho Journal entrles in the book of both the partios.
2 pdf ad st L Lo 230 3 2R AVeA T o1 B e

Q.No.8 From the following trial balanoe of Zia and company, preparo trading, profit and loss

TB 51 4 A S V(20000 4oto A 3 e 1AMy

L LF s 82

acoomnt and balance shoet as on 31 December 2022 /ﬁ
Paticulers  wikd Debit ©<E\<”)Mt
Rs
Cash
Debtors
Creditors 20000
Purchascs
Salos 36000
Retum 200
Capl 19800
Rex
Salaries
Wages
76000
Adjustments Lerzd
(© Closing stockRs 300 /- 4230001023
() Outstanding Salaries Rs. 100/~ 4210007 it o2ty (D)
(i) Propeidront Ra 300 /- 4300 0801 8 )
Q.N0.9 Pass Joumnal entrios to rectify the following emrors. R g LLS sy 91y
Total tn sales book of Ra 763/ - carrled forwasd as Ra 756 /- VI nss g £ L s Fivgx | 1
Rs 500 paid to Nastr postod to Nssoer -(fnfﬁhﬁ-ggfulf/t@soo i
Balos book was over oast Rs 1000 /- -d'd’tu:.:,.umoo..rk i
Introst earned , erodiad to Roserve Rs 200 /- -k’bfw-l-l/uﬁwnlﬁrpzou&‘ iv
Machinary purchased Ra 9000 /- posted as purchases, SIS B La? TP om0 |
b Ludp e B L a g0l o Sud £ S| w
wmmlm/-uhnlhﬂmofpln!wdablhdhmum-dr
Purchase retun Rs 1000 / ~ was wrongly oredliod to sals sooount W/ edS s as) e L uroooly
wawfﬂﬂuaﬁma-u“xﬁur:;fd'wzoﬂ: ::l
Ra 7000 /- pald salary to Mr, All was wrungly doblted to hls personal sooount.

_ . 105~(8ub)~ 1" Annual 2023 ,
Please visit for more data at: www.pakcity.org
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20 =A4F « wr30=h gagpradian 12022 VW PRINCIPLES OF ACCOUNTING BIITAY
c,;_:&,ﬂm}u»dvﬁ.,.mymLtu,fl:efg.:zﬁ_v&dw{qrw.ugﬁpwc.B,A.:,w..-.ﬁyzam 1 A

. G sl LSS S S mia L E A
% pakcity.org %" P 1TV B A7 T 2 P 12
3ranch of accounting which provided information to people outside business
Business .j»¥ (D) Tax accounting (ﬂﬂ,avl)lb" (C) Financial accounting qu,.quL (B) Accounting &:\,.V (A)

3usiness which provided services to customer called PR ORI (T 4

Manufacturing business J{s/¥({/slg (C) Trading business Au¥0AF (B) Service business ayurJu (A)
Non trading business 4K 34g2 (D)

T

-1

_2

Business which deals in ready to sell product is called 4.&“{4.&)’;-{;@#?!&1?4.@;)&;;:@ -3
Trading business 4»0’(}4? (C) Service business J{s/¥ dus (B) Manufacturing business AWl (A)
Non service business ¥ b/ (D)

Assets minus capital is equal to ¢-bocle A?Lbl -4
Bonus Ji (D) Liabilities =2l (C) Drawing uel.u (B) Investment (/b (A)

Normal balance of liabilities Is called PRSI
Positive balance J‘k‘c-? (D) Negative balance ;r‘l&? (C) Credit balance J*d,.&/ (B) Debit balance u*ij (A)

Increased in assets is recorded as el BadSLIL st -6
Credit &£/ (D) Debit e@c; Negative (" (B) Positive =3 (A)

Increase in liabilities is recorded as <§ 4-!&9'&4@9&,‘:—?& -7
Credit &£/ (D QQ 2} (C) Negative (’ (B) Positive =3 (A)

The term " Jour " means R @% RO S S /7
Y-%@%) Monthly it (G) Weekly Jisir (B) Daily s (A)

Parties to the bill of exchange are @ SLnZALSE -9
@ Five &L (D) Four Jg (C) Three o (B) Two »{(A)

Parties to the promisory note are o LJLJW&A&:..‘: -10
Five $1(D) Four g (C) Three o (B) Two v (A)

Promisory note Is a bl 11
Rotired Ve (D) Discounted tegislk (C) Un-conditional 4y”7¢ (B) Conditional 17 (A)

A person who draws bill is called 4.&11{4..::!.5.&'.;-‘& -12
Endorse JiJ (D) Payee o) (C) Drawee Jiy (B) Drawer 1202/ (A)

A person who endorses bill is called q.ru/.,-..n{?‘ u’hﬁ -13
Payee 13 (D) Drawse i (C) Endorser 12 (B) Endorsee JF 4

Gross profit/ loss Is determined through q.rlg(pb‘wd,d’rl; -14
sredit account sWEissl (D) Cash account sW¥5LJ (C) Trading account 20 (B) Profit and loss account U1 e (a)

let profit / loss is determined through 25L gSe b 1 B s
Profit and loss account :U’U’wlﬂ:g (D) Loss account WL (C) Balance sheet .Lﬁ}*' (B) Trading account .:lf&:? (A)

Sales discount is a contra to ¥ elPedy)acls 16
Purchase return (¥fils/ (D) Creditsales smi=ss) (C) Credit purchases (g7 (B) Purchases A7 (A)

Transaction which effect is exhausted within current accounting period is called f.ﬂ,nﬂ:,swdmr}lru’wdu 17
Revenue loss ¢LJUlh (D) Current (A (C) Revenue Uk (B)  Capital (it (A)

Revenue receipt are part of LEJUH:‘:JPI. -18
Trail balance u‘-ﬁﬁ) (D) Ledger ,6! (C) Income and expenses statement LY l’c.-algtfl:ﬁ;f (B) Balance sheet .bﬁ}’-’ (A)

In accounting terms , casting means q_ﬂ/r.aﬁrﬁbﬂiﬂgﬁﬂ;\fv 19
Recording In general &usigtis (C) Totaling of accounts bU”ﬁb’u?If (B) Posting in ledger BRI (A)
Recording in trail balance Wkﬂu‘!ﬁﬁ} (D)

Jne sided error effects 42 PBAL 20

Four accounts l'u?ﬂk (D) Oneaccount ¥ZWlLi(C) Three accounts YuL (B) Two accounts U (A)

Pled8dBRPMore datd A Www . pakcity.org
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80=AF , e 30 & 2= 4ilid4ea  PRINCIPLES OF ACCOUNTING BT
(Partd) Ji 2
Q.NO. 2  Write short answers of any Five parts 2x5=10 g“ap.z/*&lztil_.a.df 2 /‘U’r

* o Bl LA/ L (v) ZolpUiSlpatr (i) 2o oW Gl oL 104 40 400 & (DT gl By )
s g b8S (i) Zrasbonfedud (viD) T g tellpud EF LY () Eupetrmdlni 'l ()
(1) What is posting 7 (li) Calculate trade discount at 10 % Rs 400 (iii) Write types of Assets
(iv) For which purpose Petty Cash Book is prepared 7 (v) Give two reason for dishonour of cheque
(vi) Why Bank Reconciliation Is prepared 7 (vil) Describe debit note (viii) Pass any compound entry
Q.NO. 3 Write short answers of any Five parts 2x5=10 oz P £ 21§ ds 3 A
Zo e latptithth (iv) ot AT I (1) ZerbnfURMEL 0L () ¢ PLnZeFentsh ()
? e UL UA (viD) ZE o bae S| 37000# (v) ZeolnfBidL, (V)
ZEfsp LA B LU EA =3 P12 3000 (vilD)
(i) How many grace days in Bills of Exchange ? (ii) Explain the two modes of dishonour of a bill
(Iil) Describe Marshalling (iv) Give two examples of Indirect Expenses (v) Explain Capital Expenditure
(vi) Describe " Deferred Revenue ExpendHure " with one example (vii} What Is Error of Omission ?
(viil) Goods sold but omitted to record in books Rs 3000 , Pass rectifying entry

(PARTII ) psddian

NOTE : Attempt any Three questions from this part 20 x3=60 @<g® iJaﬂhﬁbea-M O
Q. No.4 Journalize the following transactions O a’bﬂbt{”wui-i"‘ 40y
() Invested cash Rs 150,000 into the business O%{V\(é} £ 0L\pHe2 150,000 & (i)
(i) Bought building for cash Rs 50000 %@ &ﬁml’uﬁlru 50000 * (i)
(iil) Purchased goods from Aslam for Rs 10000 @ u-'-iz"e—-ﬁ" 21522 10000 & i
(iv) Sold goods to Rehan for Rs 5000 ) u:r.sd:,v’ub?kf‘_u 5000 ﬁ-’ {iv)
(v) Paid rent Rs 2000 YoLll w2000 & (v)
(vi) Paid cash to Aslam Rs 8000 2o 8000 & (vi)
(vi) Received cash from Rehan 00 gfdmukx‘.u 3000 & (vii)
(vil) Cash sales Rs 1000 =) 1000 & (viil)
(ix) Received rent of bullding Rs 7000 YUra ¥t ss 7000 & x
(x) Cash Rs 500, withdrawn by the proprietor for his domestic use Llﬁd_ﬁdp‘lﬁ;y;ul’u Lu’&ru 500 Ef-' (x)
Q. No.5 From the following transactions , prepare Accounting Equation @l?..-.-hl«'dlﬁs-dmé;bw 540
(i) Started business with Cash Rs 80,000 YUy ohei 80,000 (i)
(i) Purchased machinery for Rs 15000 J’&Mﬁ";.’ru 15000 &' (ii)
(i) Purchased goods from Ahmad for Rs 16000 f&)}?ll,&-y 16000 Pt (i)
(iv) Sold goods to Nasir for Rs 12000 u:‘::-&)»_l’l&ru 12000 &'&‘t (iv)
(v) Cash paid to Ahmad Rs 8000 £ L1 8000 L v
(vi) Cash received from Nasir Rs 6000 éeidm'.u 6000 &‘r—ﬂ (vi)
(vii) Paid rent Rs 4000 Ui 4000 & (vii)
(vill) Withdrew for personal use Rs 3000 M L 3000 & (i)
Q. No.6 Prepare Bank Reconciliation statement from the following information {.I::J!,ulﬂ' I’Jc..n-kﬁfdv-s ;:Ulr
(a) Balance as per pass book Rs 22000 Lu 22000 Mf—f vi (@
(b) Unpresented cheques Rs 9000 429000 EiutliZ  (b)
{(c) Uncleared cheques Rs 7000 éu‘-dﬁ,.’ﬁ‘.u 7000 # (c)
(d) Directly deposited Into the bank Rs 5000 by a customer th W..E*.u 5000 B:yu.ui_ui.g (d)
(e) Dividend on shares Rs 1200 received by bank directly v&op*'{w’..-.»u.wru 1200 KL £ (o)
(f) Interest on overdraft Rs 100 &2100 Gmpeiinl (0
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Q. No.7 Usman sold goods to Kamran for Rs 6000 and drew a bill upon him for three months for the amount.
Kamran accepted the blil and returmed it to Usman. Usman discounted the biil with his banker at 10 %
per annum. On the due date the bill was dishonoured. Pass Journal entries in the books of Usman

and Kamran. S . ¢
C’% pakcity.org %" Zokallinfhiy t LIRS e 8 0

Q.No. 8 State the reasons which of the follov;ing items are Capital or Revenue

(i) Repair charges of furniture =L =snfE) ()
(i) Legal expenses on purchase of land A7 I )

(ili) Preliminary expenses on flotation of company

NHERLLLSEIFE )

(iv) Rent paid for the month ;gbld;lﬁil. (iv)
(v) Profit earned on sale of goods 2 e e AL (v)
(vi) Discount on Issue of share d.u{c-’._f G (vi)

(vii) Interest paid on overdraft k(bur.‘.:)bhsl (vii)
oyt Afesg (vil)

GRS (x)
uﬁ-'cfllfﬁw)' (x)

20 /5 31 e SFud Lt litw -9/2 Jo

(viil) Loss on sale of plant
(ix) Purchase goods

(x) Paid wages to workers

22 AL AN LA ol
Q.No.9 From the below trial balance of Shayan Traders for the perii
Prepare trading and profit and loss account and bala

Titleof Accounts  (tZuid |  Debit ;@Xt
Rs § Rs

Opening stock dﬂw g@u

Debtors Gg 8000

Purchases 30000

Carriage St 1500

Wages L2 750

Furniture £} 25000

Sales return =S A| 1250

Salaries qglf 5500

Cash #| 6000

Insurance -~ 3200

Rent 52| 1750

Capital W 29300

Sales LYy O ) 48750

Purchase return LA 2250

Creditors - 4800

Commission recelved w"rdﬁ 1050
85950 85950

Adjustments LW W ¥
(i) Closing stock was valued at Rs 4900 4 4900 AL 23500 (1)

(i) Wages out standing Rs 250
(iii) Prepald Insurance Rs 300
(iv) Furniture is to be depreclated @ 10 % per annum

U2l zigss 250 & (ii)
ctoif5p2 200300 & ()
gt 10 815l 8} (W)

Please visit for more data at: www.pakcity.org
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:- You have four choices for each objective uestion as A, B, C and D. The choice which you think is correct;
i : ber. t"’Ul:‘seeqmarker or pen to fill the circles. Cutting or filling two or more circles

fill that circle in front of that question num
. . uestion. Write PAPER CODE, which is printed on this question pa

will result in zero mark in that q z
sides of the Answer Sheet and fill bubbles accordingly,
Use of ink remover or white correcting fluid is not allowed

IS e e LS s PAPER CODE

i 30 l-'-:’J

r, on the both

o&erwise the Tl;Jden will be responsible for the situation.
Sargodha Board-

(D) (C) (B) (A) QUESTIONS Q-1
L')L"/ bl 1 Ak - ':ér_-i.:_'- t’ﬁfj;g,fll,ub’?. o k| 1
Commission Expense Capital Business | Amount invested by the Trader in the Business is called
31 AL <5 3% - dﬂ:.aiJL/l:/bézfuf_)dgﬁ;@u( 2
Auditor Book Keeper | Accountant |Record Keeper | Whois the responsible for Recording the business Transaction
S | Suimatze | SuLl Szt < a3
Debtor & Creditors | Assets & Liabilties |  Liabilities Assets Balance sheet is a statement of
W ULEnl e =l 2k =ullil-cb2bl| 4
Capital Liabilities Profit Assets Assets - Liabilities = ?
él; e £ » Vg s G L AR
Five Four Three Two Categories of Accounting under British Approach are
Jork X Ja1 7 Sees i LSy z| 6
Discount A/c Cash Alc Customer Supplier A/c |Return of goods to supplier should be debited to
N -‘-/'3?{1 N 74 -t VWAV S| T
Balance sheet Slt:;::rr:eent Ledger Journal The Journal fh io is recorded in
s of Ng p ut O JRL ST te VT G n]| 8
Four lines Three One Two ‘MHg: fiis L':ﬁ::;ei:':gsas‘:;ss the face of
et | et | wd FVAN —eudngde g | 9
Cash Book | Trial balance Ledger Q‘q&\n@ Contra entry appear on the Both side of the
L | B | ey o, b S esjyz /| 10
Cash Book Sales Book | Journal Pr €x PPurchase Book | Sales of goaods to Mr Riaz will be recorded in
2L U w ey’ e b Fu | 11
Yearly Monthly ekly At any time | Bank Reconciliation statement is usually prepared
ol (‘;'—QSH ey il 2y i thsduiz| 12
Payee evslp1.3<| Drawer Drawee |The person who Draws the Bill is called
0} él'. O2'S v))uf [OIE)] Sl G&Ic_’._LLEIJl JJ‘ 13
Five Days Four Days Three Days Two Days | For payment of Bill grace days are
¥ £ Kkt KIy il 2 - btz 770 B3| 14
Bank Endorse Drawee Drawer Noting charges are the expenses of
v [eewlwdi| P 31y A A RE
Cash Account | Creditor A/c | Drawing Account | Capital A/c | Net Profit is transferred to
costil | cesn | cezegie | cese 7R g iwlu iade P s ks closticl | 16
Wasling Assels | Fixed Assets | Fictitious Assets | Current Assets | All Assets held in business for permanent use are called
fovsed¥ | LSesjyz | cusnFs | b i Pore dndm@dmJE | 17
el Sasy) = P 1 Y =3y} A Receipt is a capital Receipt if
R [Hon el " Wi | 48 v kcliv.omg)
wasling ﬁissels of goods Revenue Asgets i sa.&ssl?es i C@ pa CIty.org :%c
e | o | cea | iz Lenlu /L2l St reici| 18
Revenue Expenditre | Capital loss | Capital expenditure | Revenue loss | Book value of the Assets destroyed by Fire
ﬁ;ﬁ;:;z : e 00 | S PN -2 euuida| 19
Aceming Have no effect| Two Account | One Account |Error of Principle effects
N T I A R A A Y T A AN I
Ul S Error of Error of Error of The error which cancel them self out are
Compensatingerror|  Principle commission omission |called
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Part

Answer briefly any Five parts from the followings:- 5x2=10 ..u_‘)}f..-.:;lz/"?ﬁlzl égc.dfc.gﬁ it -2
What are Real Accounts. - ULU’J’-—" (i)  Define Purchases. < _E}JJJ (i)
State the Formula of Accounting Equation. -u_ffwlf U6 ¥l 5K (i)
How Capital is calculated with the help of Accounting Equation. e te i e ud i L5 (iv)
Name types of Cash book. N4 rL Ui S_USGa (vi)  Whatis meant by Cash book?- st/ Ve UEEE (v)
Define Pass-Book. g/ L U (vil))  Explain the term Bank. S e S L LI (vil)

Answer briefly any Five parts from the followings:- 5x2=10 _[./z7= A2 ALz é& el Lditn -3
Pass Journal entry for edorsement of bill of exchange. _l,ffu‘t_djv‘l Jz J,o‘g AR
Differentiate between trade bill of exchange and accommodation bill. S0P Sk G S A (i)
Why Bank Reconciliation Statement is prepared? fe bl t[;\_; u[ ol J’.—"’-uh*r‘f (iii)
Write two examples of Capital expenditures. -g‘_‘! _/fuljt‘/» . =blZig 2 (iv)
Which accounts and statements are prepared in Final Accounts? flbL e M e .:.l,l.ﬁg? (v)
Define balance Sheet. E St i)
What is meant by double sided errors? e sy ustbi by (vi)
Write two examples of error of Principle. 7 e §EE S (vii)

Part I (2 -~

Note: Attempt any three questions. 20x3=60 &f..-.yz‘."_ c.ﬂlr;-f = J:( -]
.4 Journalize the following Transaction of Fasil Enterprises [x € o7l Al =r o= iln -
Q.4 Journall following T f Fasil i @" ot LSS A dies -4
(i) Faisal started Business with cash Rs 50000/- %\ o) Vs e &3 500004 .J"!'-' (i
(i) Purchased Building for Cash Rs. 10,000. %}i\?) _,‘.?dgi'...ﬁ[: JA,-:J (10,000) 415 o (ii)
(ili) Bought merchandize on Account from Mr. Faz - Uil g;lnid/;ﬁ 15000 < J:.",’/ (iii)

(iv) Purchased furniture for cash Rs 5000 |¢]./::./;IJ¢.. 75000 (iv)
(v) Paid cash to MrFazeel Rs 14500 for goods e@semed hishcoount VIt S B Susg JSeined iS22 (v)
(vi) Sold goods to Mobeen on Accou 5607- sy 784760005052 (vi)

(vii) Withdrew cash Rs 2000/- f nal use. L6 1120000 a L Au¥ L LSe35 (vil
(viii) Sold goods for cash R 0 13100002 =30 2 5 (i)
(ix) Received cash from Mobeen Rs 5000/~ on full settiement of Account. VS ImHe o (i)
(x) Paid salary to employee Rs 4000 21,4000 G5 Uy (%)
Q.5 Prepare Bank Reconciliation Statement in the books of Hassan. -g{ﬁ,l;..ﬁ Jﬁalﬁ' [ uzmj' g -5
() Balance as Per Cash Book Rs. 7000/- L7000 L Ao ()
(i) Cheques Issued but not presented Rs. 7500/- &-3,7500 d" P Jj-fa_x Jie Lfé' (ii)
(i) Cheques Deposited but not credited Rs. 3000/- Enz et SFn) Gt Ei 313000 & i
(iv) Bank charges Rs. 500/~ not recorded in cash book. en F ot L 2 L1500 ()
(v) Interest credited by bank Rs 200/- St S ¥ 2008 (v)
(vi) Dividend Directly collected by Bank Rs. 1000/- Y Herinls b K e 3/1000 g wi
Q.8 State with reasons whether the following are Capital or revenue. UL LS Sk sl aprs -6
(i) Purchase of building. Sl (i)
(i) Wages paid for manufacturing of goods. Eufarda s s i
(iii) Payment of annual taxes. J? Il J = UL (i)
(iv) Research & development expenditure for Invention of new product. -LF: W ity L L $zE (v)
(v) Interest paid on loan borrowed for business Fu . wy )L L L Lk ()

(vi) Purchase of vehicle 3 5 S 2S¢ (vi)
(vii) Octroi duty paid c@ pakcity.org %c g,F:bl S Jg JrF (vii)
(viii) Depreciation on Plant > £ Grpyest (v
(ix) Costincurred for addition to building GrNIL LiLL et (ix)
(x) Telephone bill Paid Ensduid ®

PTO 1188 . 1124 - 2500 215,
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(i) Machinery sold for Rs 1000. has been posted to sales A/c.

(i) Purchase Book was overcost by Rs 500.

(i) Wages paid Rs 1000 for the erection of Machinery
charged to wages Alc.

Sargodha Board-2024

R PN ea S A A NP

L L Pl s5000 ML LxF (i)

=2 i FTSHIRs 100022148 /AL (il
RigWy g s

(iv) The purchases of a Type Wtr for Rs 20007 was intered n purchase Joumal. Lo 2 2L 4 sl A 20001~ S 7 f st (iv)

(v) Rs 500 dran by the proprietor was treated as trade expense.

(vi) A sum of Re 500 Received from Azar But Credit to Zafar Alc
(vii) Discount Rs 100 Allowed to Shabbir was not entered in the Cash Books.

flbe Mk L e db i <500 (v)

VSIS el e

PSS e S rme 500 (vi)
It it oL S Srees o 01005725 (vil)

(vii) Goods purchased from Kalim Rs 4000 were not posted to 2 25¥1Z 140U 4000 Ly Ze (¥ (vii

his account.

e il

(i) Salaries Alc balance Rs 8000 was wrongly recorded in the Trial Balance Twice. U Btz 2 J‘LJI}; el 1728000281 bﬁl}': (ix)

(x) Good sold to Mukhtar Rs 5000 were wrongly debited to his
Account as Rs 500

e L i F Rs 50008 =30 2 543 (%)
-Ln e 1,500

Q.8 Arshad Sold Goads to Shahzad Rs. 20000/- Arshad drew I u‘r J;/J Z2-3,20000 CJ," al/lf:f{z_. » -8

a bill on Shahzad for Four Months. Pass entries in the
books of Arshad only If Bill;

(a) Retained by Arshad till due date,

(b) Discounted with bank @ 10% P.A.

(c) Sent to bank for collection. @

(d) Endorsed to Furgan.

dishonored on due date in all above Four cases.
Q.9 Prepare trading, Profit & loss account and Ba@@gyﬁ?

J/ Ll gt Ul Jmi..:/-tfid» ot Ay e
-15»-.f

-L)‘:u’l,- I E G2 i 21 0)

Wl e L i 10 £ ()

WGl Li SIS L)
oS T spsi= ()
Also pass entries in the books of Arshad only if bill is Q\? R Udrusste W e S ST gt A0 a2

oy Sl

-.@Ag J{‘J'J's;ﬂ:wuhﬁj b‘;« L-;A? -9

1124

(i) Depreciation on building @ 15% and furniture @ 10% per annum
(ili) Outstanding Carriage Rs 3000
(iv) Prepaid Advertising expenses Rs. 2000

1188 2500

Title of Accounts @‘C | KDY Cradit
Rs Rs
Opening sw@ o235 Qi 4500
Purchaseg\ | 275 | 175000
Carfiagh” simeh | 7200
Octroi duty N 500
Cash B 9000
Debtors S 18500
Trade expenses bl 15600
Advertising expenses =l e 12000
Sales Return =39/ 57 6000
Furniture &) 40000
Building oM 102000
Capital N 134000
Sales =33/ 235800
Purchases return L7057 9500
Creditors .:éu’} 11000
Total 320300 | 390300
Adjustments
(i) Closing Stock Rs. 12500 D@ pa kCIty org %D

¢-,12500 ¢

et

2258050 ()

:r/. [y 10/ ,{,’»’JA’ 1 54 = (i)
42,3000 &,if slsz Jutsun w21y (iii)
e o2 $F 12000878584 (iv)
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Note:- You have four choices for each objective t{?e question as A, B, C and D. The choice which you think is correct;
£

. a1

2048

M54

fill that circle in front of that question number.

will result in zero mark in that question. Write PAPER COD

(s /ur®) usat o 202226%) (55>) B5K I._ify'&’f;
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e marker or Epen to fill the circles. Cutting or filling two or more circles

which is printed on this question paper, on the both

sides of the Answer Sheet and fill bubbles accordingly, otherwise the student will be responsible for the situation.
Use of ink remover or white correcting fluid is not allowed

(D) (C) (B) (A) QUESTIONS Q-1
(Ve L PSS bl St st dh nfilje iAo rE| 1
All of these | Management Creditors Owners The financial information provided by an accounling system are needed by:
=) u{:o"-j Ns¥ = - L-;:.’gy;,.ﬁ Usi Lol | 2
Loan Transaction Business Account Any dealing between two persons or concerns is a
Al 2l .:l./uld}i; 7 S - Z,_)’L{;,(?ljl,}mé,g,,( 3
Accounts payable | Cash and Capital Cash Expenses paid by a business decreases.
and capital capital
BuTusl ol 1 S N ol 26 Real account relates to: < e PH | 4
Expenses and Income Debtors Creditors Assets
Lt | LWLl | mudufnd | W ifnd - Ok | 8
Maximum 2 accounts | At least 3 accounts | At least 2 accounts | Atleast 1 account | A business transaction affects:
=y axb"' = 27 sl %] e K sl Pl
Trade Cash discount credit Cash purchases | No, se%@ntry is made for:
discount purchases B @
Daily ~1Jss Weekly sz | Monthly 2{t | Yearly ?;g?'f ﬁas%nal means: A s | T
Ut L A el ot TR 8
Pass book Cash book Ledger A\%nal The King of all the books of accounts is:
swatd | LTE | Lt Qj@ﬁ«f KOaT | e bile Batp o ¥ 2o 1| 9
Cash Recfnsf‘:ri:}i(ation g‘:§§ o Income | The Periodical return sent by the bank to
Statement Statement tatement Statement |customer is called:
£ £hin (R LU Lt e oL G | 10
Ledger Journal Pass book Cash book |Bank Reconciliation Statement is a part of:
Buyeris/ | Debtors® | Holder?s |Creditonisu?/ |Abill of exchange is drawn by: - &k | 1
S il Gy I F o gy b)| 12
Drawee Drawer Endorsee Bank Noting charges are the expense of:
Cydxt/ ,.;i"Jlﬁl ,.3,5 L-}yl- 1Y% - ] «’:E_(..tful»..i/‘.:]'ﬁ 13
Capital Profit Deferred Revenue Capital Any expenditure which benefits only the
expenditure | expenditure | expenditure current period is called:
ol st/ &7 QW ik, s pi¥erljl | 14
Revenue loss | Capital loss Revenue Capital Wages paid on instalation of plant is:
expenditure | expenditure
LW o é'..lfuf' Zn .."-!;uﬁ = J/}[?JHJ..&-{ 15
Many Three Two accounts | One account | Error of Posting affects:
accounts accounts
I L L B S -t Qe Go S U pr L2 UPE S| 18
Compensating Errors of Errors of Errors of The errors which cancel themselves out are
errors principles commission omission |called:
SO | Bimed A oy e fle Ui eblilaile| 17
-Carriage out Carriage in Rent Salary One of the direct expense is:
;U/yl.-'ﬁ;g d;i)‘j':ul :bra;l(- ..*.-3:";)"k -l Y710 - ..'.'ulglf’r'_..b Lllg):[.ub’ 18
Profit & Loss Accownt | Purchase account | Trading account Balance sheet | Operating expenses are recorged in:
R TREE T = | corrcn 2 3 | Intarect on canital is 3 business. -c----Situbirsds ] 19
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Part I Jsl -
Answer briefly any Five parts from the followings:- 5x2=10 _qf;f..-,we /"’Z b ég = Jf..-.. Ldits -2
What is meant by Proprietor? el Ve /"1{14(") Describe the systems of Accounting Y ug(wm’i Lw (i)
What is effect of increase in expenses on capital? S b MWy A pa LI bl (i)

What is meant by zero balance? el Ve J"-—'/ (v)  Sketch the format of the Joumai..q):rtj'f C¥Jz (iv)

Give two examples of contra entry. -2 u‘-'l}» S e i}'f (vi)

Nenton two reasons of dishonour of a cheque.  f/UepamfLu’L G(vil)  What are omitted cheques?fu; Zx# Vo LLA (vii)
Answer briefly any Five parts from the followings:- 5x2=10 g1z AL &g cdletditn -3

What is meant by Payee. <lVe Ll LE':I )
Define bills of exchange. LSS kST (i)
What is meant by intangible Assets. give example. L/ Che J& - ¥e =eztids 2 (i)
Define balance sheet. NSy 225 (iv)
What is meant by Fixed Assets. Py ;.L!.‘L'IJ'"'" (v)
What is meant by Capital expenditure. eI e 2l (Vi)
Explain the Term Revenue Profit. @ S ol ¢ S Ay (vil)
What is meant by Errors of Commission. @%ﬁ (O] (g Ve Ut i If"{ (viii)
Part I ¥ @9 -
Note: Attempt any three questions. % =60 Llfer L etrda & o)
Q.4 gnter the following Transactions in Joumal.% Lk .ftj.uf q,u'-'d;s Lo -4
(i) On Janurary 01, 2016, started business witt s 1,00,000/- WP o160 &y 2016624 ()

orcash Rs. 5000/-. IEIL L Be enisTIsR2 (i)
im Rs. 3000/. A 1S3 L3 i

(i) On January 02, purchased office F
(i) On January 03, sold goods

(V) On January 04, sold goddsor cash Rs.10,000/- Aespislenipobisze )
(V) On January 05, Goods returned by Ibrahim Rs. 500/- S e @S %:JSOO&/L’JRS v)
(vi) On January 10, goods given as charity. Rs. 2000/- SR 21 S 2B 610 (vi)
(vii) On January 15, cash withdrew by owner for personal use Rs. 10001 (/L& L Ji1 350 1 TA 15215 (i)
(vii) On January 20, received cash from Ibrahim Rs. 3000/- LU de @1045,5220 (vii)
(iX) On January 30, paid Rent Rs. 5000/~ ; el ; Wl ST 6R30 ()
(X) On January 31, commission received Rs. 2000:'-:%,_‘)3 cnty.org %D_L_fdm s &332 6231 (%)
Qu Fromtheolowg perticutry of Shatusd m prpae Bk PN LGV AP i -8
() Balance as per cash Book debit Rs. 60000. e w2 E K1 SV Lol s 70
(i) Bank charges not recorded in Cash Book Rs. 200. e SLELH i€ 2y Eiorrn (@)

(i) Cheques issued but not presented for payment Rs. 10000. & L L EnfL sie G £ ey & i)
(V) Interes on invesment colected and creied by bank n pass Book oy R, 2000, U Tt =W SUrory Uil p b i & (v

(v) A cheque of Rs. 3000 receved and eposted i bank bu ot recoded ncash book. VAL S ALV G EELL LY W)

(Vi) A cheque of Rs 4000 received from customer but omilted to be sent to the bank. _é':dfﬂf&pﬂ.g_z;l_fdr‘m,.{{_gugﬁ;uﬂjjktl; (vi)

Q.8 On 1st March 2021, Ali sold goods to Rizwan for W § 21,0000/ 202184 F LS -8
Rs. 1,00,000 on credit and draw a bill of exchange on Yk ka3 o ¥ bl dufes)

Rizwan for 3 months. It was accepted by Rizwan and S uky £ bt LSS IE SR ke
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~(2)-
From the folowing trial balance of Farooq Trader's for the period ended on Livin?d 2017643 el Fiilstal 4iouh =7
31.0%-2017, prepare Trading and profit & loss account and balance sheet. LR PP Y om
g@; pakcity.org % . Descriptior.:. _ Debit (Rs) | Credit (Rs)
4 : Opening stock 0,25 JLi 50000
Purchases ried 80000
Debtors Sl 12000
Furniture V3 20000
Salaries u_-'lf 7000
Insurance &l 1000
Rent A 3500
Advertisement Uit ,cfg 500
Sales return =39 57 1000
Cash By 15500
Wages Lzl 1200
Drawings Lsebx 500
Capital A7 65200
Sales =hjed {10000
Purchase retum & /(%) 0\ >~ | 1500
creditors Wb OV 15000
Discount ecs N 500
/«2\@\) 192200 192200
Adjustments:- &5/ el
(i) Closing stock Rs. 42000 e i a28 28t ()
(i) Prepaid Rent Rs. 5 e w8008, (i)
(i) Wages payable Rs. 1000 Ul s LIGEZT (i)
(iv) Depreaction on Furniture @ 10% per annum. e Ev a0 E) ()

Q.8 State with reasons whether the followings are capital or revenue expenditure. Ut QUL LSS et 5Bk TS LeAl =42 -8
(i) Paid for purchase of land. JEEul Lsuilets ®
(i) Legal Expense incurred to get a debenture. e LLL LSS k? (i)
(iii) Bought furniture for office use. FEL LS (i)
(iv) Purchase of Patent rights. S S=L07 (iv)
(v) Amount spent on the uniform of the staff. -r': J¢ eig g SE ()
(vi) Purchase of Goods/Merchandise. -d;u,.j'Juw Juy’ {vi)

(vii) Carriage paid on the purchase of goods. = 5 g KU¥y Sx FS el (vii)

(vill) Paid legal charges for obtaining the loan. L Lz dHL LE SV S7 (vii)
(ix) Repair of furniture purchase second hand. VWS i) by (ix)
(x) Goods destroyed by fire. i S ST (%)
Q.9 Rectify the following errors. ZEGnluttLits -9
(i) Payment of advertising expenses Rs: 5000 was omitted o record in the books. A ot I En§ 558 150008 ()
(i) Wages Rs15000 on installation of plant was debiled to wages account. et e infusmotn/nd Sl i)
(ill) Sales retumed Rs: 3000 from Zain was credited to Hadi account. Prnetfe AL G2 Lrsindsifenmnbie s (i

(iv) Rs: 5000 withdrawn by the owner of the business was debited o saay account. & &Sl sMFR L I8E L Ao u50008 (iv)
(v) Repair of Machinery Rs: 7000 was wrongly debited to machinery account. & &0/ Bl Ui e d“a,_u 10008722862 (v)
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PAPER CDODE 2701
..—;::,.',1_,-’,;” S el it ane (L u:.'-lu’.-c "e.:_&..ln[. Jlrﬁ{db’g}iﬁ_‘_gé £z, DuxsC,B,A __:,l',lg__-f,L,L Ui =
£ -.JI?'J'--;’)'U;!M: df{j'z-fnﬂ“&ﬂviﬂ u.f:aLf::—J."(.(‘L/4‘/r.:,ggd'../rzfu_-f-bngic_ .fl'_‘ésfr_.

ha-Bsard-2022 LS8 G i £ 2¢ Ar U iEh (e B T2z

(/U)o 212357) (§3) B350 ST 5%

oy ;;.-");?5.:'"5’5.-:&)_;3*1, st KL x{(u__)l'r\f;l:.d }rljut :.;.r‘[,rl, ‘ L{f,(:c...}l: S u‘lc.’/_/f;u: PAPER CODE

Motei- You have four choices for each objective type questicn as A, 8, C and D. The choice which vou think is correct;

& 3028

23

b

fili that circle in frontof that question number. Use marker or pen 1o fill the circles. Cutting or filling tao er more circles
wiil resuit in zero mark in that question. Wrile PAPER CODE, which is printed an this quastion sapsr, on ihe  boin
sides of the Answer Sheet and fill bubbles accordingly, otherwise the student will be responsible for ihe situation.
Use of ink remover or white correcting fluid is nol allowed

(o) T (c) (B) {A) GUESTIONS X
v A K {“J Wit FTEAIES {'L/&}}:‘Vg’ - ryy %’_g el
. ‘oash dases quem Dgouble entry | Singie entry Modern system of Book keeping is
| sysism system system system
f ‘f’i\,f-’:.. Ll ;?211-;!./:.:.'?:!! :l./-l-‘;,L.,;‘fI':_-_g)_l, _-,!el,&,_,l,/=,:,1_,.‘éf =5 ;JJ,VJU‘."‘;(; 2
| Nome of the Assets = Liabilities = Assets = | the Accounting equation is
Capital - Assels + Capital +
:  8bove Liabilities Capital Liabilities
Vs Vel fowgs | cangns KLeeVedVifgs] 3
i_Cash Account | Creditors Account | Furniture Account | Purchase Account | Purchase of Furniture should be debited to
1 B L S .1|:"'u-'; - t'fq_;“l, (j.r.-'.' eizns| 4
i Aowner An Agent A Debtor A creditor | The person who owedymoney.
bovriahy, | e | LS50 | Bl e toU 2] 5
RN ST { Bzlance sheet | Trial Balance Journal Ledger is prepared After
| Froit angd voss Accoun!
i .’-',;‘-;«..;/’ ..:‘..-‘:)J:j...jf’ J_h‘jltﬂJf_;,“‘ {.Lv:}kﬂ’dﬁ - b L./;;é;c. 1% l;";?.-"..()f 8
i Cazn Cash sales Allcredit | All credit sales | ga1es Boof intained to Record
purchase only only purchase only oniy
e yp T af T - 7 [ o g Rt uf P
N % )’J; I IO AT f..f Vi L)J: 5)_’)’ 8'\.[..{ Ut u"l-'.s-df..g vl @\? -l u'{"gk‘hﬁ L‘.f vl 7
Credit Balance of | Over draft Balance | Credit Balance of { Debit Balanc Pable Balan Book
CashBook | ofPassBook | PassBook | of Pass B e Bsisrios of Faas Book masn
IV P VR PO &2 £ K2 SeeEUE | e R ES e it ELITE S ids] 8
S P ] Trading Balance Closing stock is Recorded in the
Profit & Loss | account Only | Sheet Only @: Alc
; Balance
AC only <6 Shaet
WIS ol lo L3O s, VN IV I
Creditor Payee ik er Drawse | The person on whome the Bill is Drawn is called.
bl | Lo RO Eec | Sders LLzereiresnfil 10
Gl - 4 SLi/S L Li/ |Final Account are prepared to
Ascertain all Ascertain the | Ascertain the | Ascertain the
, __GiAbove | Financial Position | Net Profit gross profit
ST s e Cansyr wi b2ty i ufifu] 11
Building Goodwill Machinery Wages Which is intangible Assets from the following.
: fet £8 ..'-':b"p:! :(_’-::{'Ld/':‘“ fonl oz J’f_l_- ';ﬁ.z-_z..*l_?:f;dn:)'{ .‘._)’../'.'..f_.d}:" 12
v 2uiiding AC | Cash Account! Machinery Waqes A/C | Wages paid for the installing a New Machinery
9 Account 9 should be debited to
AT sase LT -t ,*65:,:‘ Y7 - Uk 13 ]
A raquest A promise | Acoadilional | Anunconditondl | o i of exchange is
order order
L& Lnk LA Lty Lz i7le | 14
Bank Endorsee Drawee Drawer Noting charges are the expenses of
:.'l;:d.-l.f _'.-|g|/"'! =2k At - rﬁé.é.'guf:f{ U"';IM 15
Reverue loss Expense Assels Income Interest on Drawing in a business is a
R =LA | setAgl,, | il Luncbtiy S22 00 A HL K| 16
' Revenuz loss | Revenue Capital Capital loss | Cost of air conditioning the office of the
i expenditure expenditure director is a
e G| ebBduoRs | sbadn | sbtign, | g ZGu e AES TSk cli] 17
T — gt‘éﬁz:&g Revenue Cap;!_al Any expenditure in;:urreg to Increase the
.;_..H_ expenditure expenditure expenditure |earning capaciiy of the Business is a
| 2ests | et [eaflosnld | el s D A RE:
! Final Account | Balance sheet | Profitandloss | Trading | canital joss may be shown in
: Account Account
Lol | femnd fanbin | Sl | 0o oS Um| 19
, rave no effect | Three Account| Two Account | One Account only | Error of principle effects
N L f Gyt - e b zua st gtin| 20
| Journalizing | Beok keeping | Aczounting Posting Process of Recording in Journal is called.

1169 - 1122 - 4500 (1)
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Part 1 Ui . 7

Anewer briefly any Five parts from the followings:- 5x2=10 -q)}f....prﬁz 12t 55;.;5}’;.‘,:.,{1 G -2
How would you explain the term "Book-Keeping"? Ly S st §uBafintont (i)
Give two examples of Fixed Assets. -1 28nd b 261/ (iii) Describe Cash Discount. - /wL 473 (i)
Deiine uncredited cheques. LT S L 2 (i)
Describe Bank overdraft. LS (Vi) Explain Cash Book. -/ sl L (v)
“Cash received from Nabeel" Analyze the transaction. AR AN YU e J (i)
Describe posting.. -u_‘.f vk ...-_'u_ff-J LF: (vili)

Answer briefly any Five parts from the followinge:- §x2=10 _f/z7elizZL121 by e §fe 2 fits -3
What is meant by endorsement of bill of exchange? fe Ve (,F Sk ()
Difierentiate between trade bill of exchange and USRS IS SN (i)

accommodation bill of exchange.

What is meant by direct expenses? ‘-‘f-JVl_f(c.--.'-Hjl rlrag (i)
Explain the need for adjustment of accounts. LSSz, pereas S J (iv)
Differentiate betwean Capital and revenue receipts. B Wk GJulen L Uk QUL sl ot (V)
What is meant by error of Commission? fg.:lfl;fc. uu' J mf (vii) Define Capital loss. _..;"._,.:}J YLl L (vi)

Sales return book was overcast by Rs. 350. Pass rectify entry. Zug ol {3{[‘}:;}1&.1}350&' Tt e gtin (vill)

Part I -~

Mote: Attempt any three questions. 2013=6@\>-Q&iut'££ uﬂfflf P J}' -

(.4 Journalize the following Transactions. -Jf [y .ftmf V41V u" Jievn -4
(i) Started business with cash Rs. 200,000 %Q? ..l_fl_r C/J/Jl.-»fa. d'._.uf ll»g': (i)
(i} Purchased Machinery for Rs. 40,000. %S@ PG i Y (i)
(i) Purchased goods from Irtaza Rs. 4000. @ LI, Lo S K U"ZI (iii)

..u:r..-.é:)'?lJz;.u;'}:w&:ﬁﬁ;l (iv)
% _2_‘: bl ss i 2 8";0‘%' v)

(iv) Sold goods to Irtaga Rs. 10,000.
(v) Paid Cash to Itaza Rs. 2000.

(vi) Received Cash from Irtaq L g Ee sl (vi)
ivii) Depreciation on Mac i5Rs. 4000. e i e G Erd 2 i
(vil) Interest received Rs. 2000. Yrrresiients (i)
(i¥) Paid Rent Rs. 1000. WYz O ()
{x) Withdrew Cash Rs. 4000 for personal use. 2180 L g Jlj.;_w[,‘q e E
Q.5 Prepare Accounting Equation from the following particulars, -L{a‘:?d:vﬁvbc.ﬁfdi.yﬂ -5
() Started business with cash Rs. 80,000. Me el AERTELE ()
(i) Purchased goods for cash Rs. 30,000. SIS LEB (i)
(i) Purchased furniture on credit Rs. 8000. _l¢}{ ;ln',éf) Kz Fd 8’-‘ (iii)
(iv) Sold goods for cash Rs. 40,000. Seup A G esiBnd (i)
(v) Paid electricity bill Rs. 2500. Whteruft ESE W
tvi) Cash paid to creditor from whom furniture was - L 4T ESnouiEie Sadt) (vi)
purchased Rs. 8,000.
(vii) Salary paid Rs. 6,000. SuinFe ity 2 (i
(viii) Purchased equipment Rs. 10000. IS s KK (vl
.5 From the following particulars relating to the business of Mr. Soha, 531 & GBI YT /c.alwt’uh"';b s g
Prepare Bank Reconciliation statement as on 31st December, 2021 S 2021
(i) Balance as per Pass Book Rs, 50000. Py SUOOOI-J'-" f\..f vt ()
{i) Unpresented cheques Rs. 6000. &-1/8000/-Gn/USt (i)
(i) Uncredited cheques Rs. 10000. Ly 10000/- G £ O";.’ (i’
(iv) Dividend directly collected by bank Rs. 1000. Yrertnled £ S ¥e 510000 (V)

(v) Bank charges Rs. 500. c@ pakcity.org %‘: e i 4245000 (V)

{vi) Interest on Investment Rs. 2000, g KA 2122000/~ (vi)

1170 . 1122 - 4500 P.T.0
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L T Pt '-'/f"'-“fv’/ T
s L,(d.;.uﬁﬁoﬁ)(d' il 2018435
SIS S S S DGl L el
;’u.f-.:.-'.-t,'aj AN sl o524 -Ls (';?ffqt_udb.
S0 G e bt es - 0 5800

Paug journal entries indhe Looks of Dravwer ana wrawes,
Majid scid goods to Mohsin on Ist jon, 2016 for Rs. 60O
and drew upon him a three month bill for that amount.
iMohsin susepted the bill and refurned to majid. On «th jan.
neiid discounted bili from bank Rs. 5600. On due dete the
amaount of Lill paid by mohsin,

State with ressons whather the following items are
Uapital or Revenas?

Cariage nakl on iumniture purchasead,

Dewiaaoation expenses of plant and machinery,

Cost incurred to acqyuire copy rights.

Liange of engine ol of a car being used in business.
Freliminary expunses to establish new business.
Custom duly paid on purchase of Machinery,

+ Cest to acquire goodwil! of an ald businass.
i Payment of annual taxes.

Payment of ulility bills.
Interast on loan borrowed from bank,

Frepare Trading and Profit & Loss Account and

Halance Shaet on 31-12-2014, %
20

S L 3 B S S e g B B

-\-E-' i %.. /;:p].rf{ U;J'LE ;:'L!'/;'r',j (a)
i o)

NG Uu( (c)

{.ﬁ. Auyi,,rJ f’;., SSSAE (d)
2etANE LSS NE (o)
Enddas 12882 o
{,..f{)»fl!n(vt,‘;fl;nu(d—’{ (9)

_ Particulars %u Debit (Rs) | Credit (Rs)
Cash Q 25000
i -
Debiors (@5 VY. 65000
Opnqn@t}:\) 25 i 30000
Purchases a7 70009
Machinary (5,&,-" 140000
Wages Ll 4000
Rent AF 7000
Capital b 125000
Sales by 200000
__ Crediters NN 15000
Total Whxe 241000 241000

Adjustments: ; kei b
dKCIly.Or
i Ciosing Stack Re. 30000, c@i P ty 9 %ﬂ

) Cutstanding wagas Ks. 1000
(i) Frepzid Rent Rs. 600,

i) Depreciation on Machinary 10% p.a.

1170 . 1122 - 400
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W% [Roll No. HSSC(Part-1)-A-2024 Papercode |6 | 7| 0| 5
Principles of Accounting (Objective) ~ (For Al Sessions) (G Aol
Marks: 20 Time: 30 minutes

S B S\t s S_EK_ 2y Q8O- £ 490 .CB AR L vy 129

NOTE: Write answers to the questions on objective answer sheet provided. Four possible answers AB,C & D to

11

2,

10,

1.

12,

13.

14,

16.

16.

17.

18.

19.

20.

each question are given.Which answer you consider correct, fill the corresponding circle A,B,C or D given in
front of each question with Marker or pen ink on the answer sheet provided.

Heavy advertising expense incurred to introduce new product is: r'_@i’dﬁ" d;wf..);blﬁa.u 11
() Captial expenditue./fsl » ) Revenue expendﬂure(,]dt)l. (C) Revenue payment L; l:ld!)L Defered revenue expense g; fsldULdl:Jf
Cash received from the sale of goods or stock in trade is: -UbL.mJ" b ....‘:-:/JJ L.-I....,;lrJL e

@) Revenue receipt dr‘&dUL (B) Capital receipt J»*1Sst~ (C) Deferred receipt d:‘;d'i‘l (D) Deffered Revenue ReoelpldmdULijl

I ost of an asset s Rs. 300,000. Rate of depreciation s 12% S or e sttt f§mpe ¢ sbiafiStstifi 3
per annum. What will be depreciation:

(A) Rs. 30,000 (B) Rs. 34,000 (©) .  Rs.36000 (D) Rs. 38,000

If sale price is Rs. 1,500,000 rate of gross profit is 5% per ?Knbfgrb!.c.w%/,.UbJ Cf'(b:;.’_.mf U15._,5:/..Jf 4
annum. What will be gross profit?

(A) Rs. 75,000 8) Rs. 85,000 () Rs. 65,000 (0 Rs. 70,000

An error which cancels the effect of other error is called: a..dufg S 97, .I 5
(A) Compensating errorJ'k Ui S fish [B) Principles errorou‘ A (@] E:mrofmmssmn# JJ.%J)“ (D) Posting eror J Ll
Wages account posted to the debit of Rs 700 instead of Rs 7000. /S 1-W ke S g ,7002- 5§ Tooo U KiS.n7 6

To rectify the error the wages account will be debited with: <$ ym ! XVsd dmfALz../._z»

) Rs. 6,300 8) Rs. 7,000 . 700 () Rs. 6,700

The creditors of a business are called: {\{\? Wl U;J:!}J)' 7
) Assels =bibl  (B) Liabilities = l21s @ Capital - (D) Income 47

Itis the price of goods sold or services provided by a business ¢r/(l/fu£ e thobre ol fotoledid, 8
(A) Assels =b2bl  (B) Cost =/ ©) Capital - (0)  Revenue gxT

The difference between sale price & purchase pri erchandise is added in: 1 tLU 0 Ka Snd s fed S stih 9
()  Asselslbibl  (B)  Liblte2lh  (0) Cash /2 (0)  Cpital by

Capital + liabilities - assets = skt -+ L A0
(A) One{i Twoss (C) Zero (D) Threecl

Real accounts relate to: Ltnut"a KU (53, %3

(A) Assets & liabilities=\2ls= b2kl (B)  Capital b (C) Expenses ...,lplﬂ (D) Revenue 4T
The book which contains a classified record of all transactions is known as: r_dLlf ;.:.bbu:uﬁxlnL;w/gﬂui;:b’u:u"dﬂub’rvutwu’u’ 12
() Joumal stiss  (B) Ledger /2 () PassBookful (D) CashBook L¥

The cheque for which payee has to give his identificaion to. < L3 G eI L& SUrmiid G 13
bank for receiving the amount is:

(A) Bearercheque UL [ Crossed cheque—GestUt/ (C) Order cheque ._&u“ (D) Blank checque GUb

Cheque book is not issued by the bank for: S L G L £
(A) Fixed deposit account= U:-J)/" (B) Cument account ,lfd;b (C) Saving account -U’J {D) Foreign cum aml.b"u‘/f/
Credit note is the basis for recording transactions in: WU LS sp LI kS 15
(A) General joumal .#tisrk (B) Cash Book £ (C) Purchase retum book ..LG/u‘b (D) Sales retum book_,w._,s,,vu
Contra entry is recorded in Cash Book on the: L u’f-’;dnz,»d/l(;ontra 16
(A) Debit side L2253 (B) Credit side J_ﬁh.bé/ (C) Both debit & credit side.t* b...uﬂ:l....« SUdy { Any side ¥

Credit balance of cash book is called: ety He d S s’..fu'f A7
(A) Favourable balanceu ™1y (B) Unfavourable balance, cfly/Z (C) Posiive batance 53 (D) Negatwe balance

If the nature of Pass Book balance is not mentioned it will be: B Il eI M Ui L1 18

(A) Overdraf balance %235l (B) Debit balance ™%iene (C) Credit balance ™.t/ (D) Unfavourable balanceu 14
When a bill is dishonoured, the holder goes to an official _(_:_alled .:.tllf m.bbu'tﬁ;ﬂlu’ J”G‘b’wir_dm /...:LSM A9
(A) Agent 241 (8)  Endorser ,,.::U" (C) Drawer o492, (D) Notary public ._fiw
Interest on renewal of bill is expense of: _ ‘ez /3y ﬁJ Uit .20
(W Drawersfzs  (B) Drawee.vis ()  EndoserasdP (D) Endorsee i

a@ pakcity.org %‘: 895-11-A
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Roll No. HSSC.(Part-l)-A-2024

Principles of Accounting (Subjective) (For All Sessions) (28 S 31 bt JGuadf

Marks: 80 S . ' Time: 2:30 hrs
Section| a@ pakcity.org %c’ JilLo

2. Write short answers of any five parts of the followi;;:

i. Define Real Accounts.

ii. What are Cash Sales?

iii. Describe the term Accounting Equation.

iv. How capital is calculated with the help of Accounting Equation?
v. What is meant by Cash Book?

i. Define Contra Entry.

ii. Describe the term Bank.

iii. Explain the term pay-in-slip.

3. Write short answers of any five parts of the following:

i. Pass Journal entry for discounting of bill of excange.

ii. Differentiate between trade bill of exchange and accommodation bill.
iii. What is meant by omitted cheque?

. Why bank reconciliation statement is prepared?
v. Give two examples of revenue expenditures.

(2x5=10)

(26510) 25y fmliz L nzih e S ttsts 2

_J):.ﬂ/"Ju:’ero i

e e sy i i
_u/uvwi,u..ﬁ,mubol i

e b e saf b B30 iy
"::.J/UT::......»WJJA" v

SIS el i

ST ! i
..uf..pu,JJ»uu_wM i
_éxfuwff&mét.:-_.ch_u:,_bz,» 3
gl i
..éUl.rdMLfMU"ﬁbﬂ dydxb’ i
"a_)/br;.._ﬁzc'_:“
&.mﬁw{..&z"m" v
gt enebAdY v

O

vi. If sales = Rs 60,000 and cost of goods sold = Rs 50,000 calcuate gross profit. - _)} @!&. JJ}’/‘50L£LU] S Uzt ,snr_,cu._p,/)' Vi
vii. Write four kinds of book keeping errors ..u‘f frul;bJuMd;bHu Vi
vii. What is meant by double sided errors? fes /ch..u;«“]‘..a}’u il

A\
SECTION-II %©

Note: Attempt any three questions from the followi @ (20x3=60)
4. Journalize the following transaction of Mr. Ali: ;@

i. Started business with cash of Rs. 150,
ii. Bought furniture for Rs. 5,000/-.
iii. Purchased goods from Bashir R4,

iv. Sold goods for cash Rs. 3,000/-.

v. Goods retumed to Mr Bashir Rs. 500/-.
vi. Goods given as charity Rs 1,000/-.

vii. Goods sold to Mr Shan for Rs. 6,000/-.

viii. Received cash from Mr Shan Rs. 5, 500/- & allowed him discount of Rs. 500/-. U{j:uf’z_uSl]O»léédﬁz_usﬁmi-;ub/

ix. Purchased machinery for cash Rs. 10,000/
x. Paid salary Rs 2000/- and Rent Rs. 1000/-.

u/d'umrwa_dfc..wdjz,u 0,
-J/L»IJJUJJ:LJJJJJJ‘/ 4
...U’b(c:/ Jl.»h’::_.é..uﬁﬂ 000/~ i.
-1 J.;/:/rz_»s 000/~ i
_ﬂs;;.—, 2P /Ja_mooo; ji
=3y 3By 2 2s3000" v

LU 2y gJLusoor- v
_[IGJ/J:I’L..«LZJ /2 JL.JJ‘I 000/- i
e Moy 26,0001

Fat 10000 i
..L-rbl,.alfd_.u1000:3'/1:"5":{&_:12000 5

5. Prepare a bank reconciliation statement from the following information uJuL:""'J Jb;:&u):u’lff 2023&;!.31 3

of M/S Shehzad Traders on 31st March 2023:
i. Balance as per cash book debit Rs. 8700/-.
ii. Cheque issued but not presented for payment of Rs. 700/-.
iii. Bank charges Rs 200 not recorded in cash book.
iv. Interest on investment collected & credited by bank in pass book is only Rs 400/-
v. A cheque of Rs 500 received and deposited in bank but not recorded in cash book.
vi. Cheques deposited Rs 2000/- but not credited by bank.
6. State the nature of expenditure, capital or revenue with reasons:
i. Employees insurance premium paid
ii. Profit earned on sale of old machine.
iii. Purchase of patent rights.
iv. Wages paid to factory workers.

ﬂ:b gﬁ;lﬂ(—ﬁ &

-—LJJruf JKJJ"LJ}”U{/ J'/GOL' i

L«.«Lf &L[f IJUQU/[SJbLLLF bL.GVA.u?OO&‘ i
_.u‘g.:ru“) ng,ﬁ..fgf'( YJEJL.:»’»C&" i
..Lftfuﬁ.U:‘:)Br’sa..ﬁ:r/d;f_,t/&_umbéf v
-U’J:"t/bmﬁ\.fu{;alh)’gtﬁ\.g&-.CIKL.:JSDOCL; v
éu”&L.Jgo:_lftfu‘;'&_m/»# Vi
S B E O :W:b»/dful« 6

. IJIJUJJLL}'JU- J
..(‘3’1“:4..:{&;)3/;(@-"[}1{ i

L ASOPLL, i

B ntf 6L
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v. Repair and renewal of plant.

vi. Discount on issue of debentures. a@ pakcity.org %ﬂ sy L F
vii. Legal expenses paid to defend trade mark. o - -C,]d!ﬁ'&ﬁ{',b:ﬁ..f LL/ il
viii. White washing expenses on old building. -&7¥. z_.lfdefd/u;l!dl{ il

PP L)L 6 ix

ix. Purchase of refrigerator for use in shop.

x. Freignt paid on pruchase of stock'in trade.
7. Pass journal entries to rectify the following errors in the books of Malik Traders: cf.'...bwr._;:._nﬂu&u.ﬁ)_fui Lﬁway 7

i. Goods distributed as charity Rs. 500 were not recorded in the books. u"r d:, sl e ../4.»500(‘5" Vl J’ gf"fr;ﬁﬁuli N
i. Cash received from a deblor Rs. 700 was posted to a credilors acoount, -/ Tt ML A fA L e_u?ooé“rb e B id i
iii. Bills receivable book was over casted by Rs 2400/- s !;4.»24006".»_-, J"la.l‘jmf.s' tw&gﬂyzdﬂ G i
iv. Drawings made by proprietor Rs. 18000 were charged to his personal account. o’TJJ/ C,JJLLS,U;UJ:LJ 1,18 0003,‘5" b iv
v. Carriage of goods Rs. 1600 was charged to purchases account, S L:/ Zwufdjui.ufz_u‘l 600&3*/ (AR
vi. Utility bills paid Rs. 25000 were not recorded in the books. uf J G- ._/ d._uZSOOUd’LF le )UJ? Vi
Vi, Goods lost by fire Rs. 2000/- were recorded as goods lost by theft. /Y Bus AL IS a5 OB SHAEIIE o ST vi
viii. Sales book was under casted by Rs. 1300/-. U u/ﬁ..msooc‘;’.:.d’u_w K=3s /5 iss Vil
ix. Credit purchases from Mr. C Rs 2300 were recroded as credit sales. -V(JOJJ/JJ!’LH’)/’JLPJ’LstOOé’. u’ﬂ.si;lmf;C JiX
x. Addition to machinery Rs. 20,000 were charged to fumiture account. /1 I.:Ju.*,,larﬁ y. 4 /21,20, 000(‘3’3 LI nU b x
8. On March 1, 2019,, Ali sells goods to Zain for Rs 30,000 Al draws a L.uwumd‘ u{,»,/.w&_”ao 000/c£58- Y 20198AF .8

M LISy s 7S F ) X

four month bill on Zain. Zain accepts the bill and retums it to Al, dmf Ebo PRI AL SRS kit i S eS 22
However, on the due date the bill is dishonoured. Pass the jounal @:@u vt ot A1z 2 O J‘.L?;u Y
entries in the book of Ali in the following cases: O
i. Ali retains the bill until the due date. %Q@ P SIStk Gk
il. Ali discounted the bill with the bank for Rs 28,500/-. @ 3 DJ':F}LLHZBSOOJHL/JMJ‘ i
ii. Ali endorses the bill to Hassan. % TSPl
iv. Ali sends the bill to the bank for collection. - B 6D LmfSiad v
9. Following is the trial balance of Zain Brothers, Frading and Profit LS A 201525 31..¢J; bS5 Honlass 9
and Loss Account and Balance Sheet as mber 2015. -u_‘f t_}'._'fu“l-"ul.(f ¥
Paricuiars” = DebitRs. | CreditRs.
i 5000
Machinery g 20000
Sundry debtors Yoy 16000
Stock o250 10000
Salaries un# 15000
Rent s 2000
Wages Szl 3000
Purchases &7 36000
Sales return .;-5:/'0?1: 1000
Drawings e 2500
Capital Sl 30500
Sales =33/ 50000
Purchases retum 2 2575 2000
Sundry creditors NV 28000
Total Wi 110500 110500
Adjustments b
i. Closing stock Rs. 25000. ..a’_u25000u?:d (I
ii. Outstanding salaries Rs. 3,000/- -2-2,3000/- u"!f btz i
Loadt0f i

iii. Depreciate machinery by 10 percent per annum.
iv. Pre-paid rent Rs. 500/- 00 S iy

Please visit for more data at: www.pakcity.org
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Principles of Accounting (Objective)
Marks: 20

HSSC{Part-1)-A-cU0£3

{For All Sesaions)

Rawalpindi Board-2023

]Fﬂpcluwclvl Pl | B

(EIE Mo

Time: 30 minutas

2 chf./:)dlrgﬂ{géb’qlzu:'( o W2 gL oD \C.B. A2 0 gz:drmé:%rq:zu",fﬁ’qu,tzé.:,mrrw s
..L{Jﬁ‘;.&_t-qfujiﬂlr{_}b,ipagﬁwfbﬁD L\ CBA

NOTE: Write answers to the questions on objeclive answer sheet

provided. Four possible answers A,B.C & D o

each question are given.VWhich answer you consider carrect, fill the corresponding circle A,B,C or D given in

front of each question with Marker or pen ink on the answer sheet provided.

1.4 The nomal balance of purchase discount is:

e b e Fetes 1A

(A) Debit L« j ()
2. Closing stock is valued at:

(A) Cost price 4-_}'.;.4"11

(€) Costor marke price whichever s bss Ut o Uit 2
3. Interest on drawing is of business.

(A) Income (4T o)
4. Depreciation is a business:

{A) Asset 2/ ¢4)

5. The grace period for bills of exchange is:
(A) 7 Days (44 {h)
6. Noting charges are paid on:
W Lask o ®
Discontinuing of bili
7. Loss of sale on fixed asset is called:

(A) Capitalloss ULl () Revenueloss /It (€)

8. Wrong allocation of capital to revenue is:

@) e @

Error of commission Ermo

Positive o2 €)

Expense .27 {€)
Revenve Usi  (©)
10 Days gl {C)

Enipusduta ()
Dishonour of bill

J”d’é.b% (©
mé@sion

Negative J’ D)

Credit &£/
e tr¥ed 350 2

(B) Market price =3 (13t

e

@

nue expe

il

9, Assels are always equal to:
(A) Liabliies =215 (B)

10. The normal balance of as
(A) Debit balance Uit

11. When cash is used by the owner for personal use, the debit il be:

@ s @
12. The term “Jour® means:

(A) Daily <1s. (B)
13. Real accounts relate to:

(A) Assels = b2t (8)

Weekly 15k (C)

Liabllitles =2ls  {C)

Asset 241 (€) Drawings

14. Purchase of furniture from Ali will be recorded in:
(A) Sale journal =335t (B) Purchase journal x7»tJs, (C)  Cash book ...fu“! (D) General journal ¢ s/l

15. No entry is made for:

Asset 211 D)
Liability (§203 (D)
5 Days (40 0)

iy ()

Ren%m :u_;.-a,’)auﬁ;..-m) ..*!:!J‘;‘ T

S )

Error of principle

Monthly szs’ )

Expenses =-bl/l (D)

(D) Cost of market price whichever is highertmb iz LA il

e _,,_Jfb’;}ub’:r{ﬁm 3
Liability (§15.43
e ___&H";Lubif:r) A4
Expense.2 7
34.&.&6’&12.56}'4 5
3 Days gV
2/p L9 6
Funfist

Honor of bill

_u_?z..l._’é:bi{

JZ i
Deferred revenue expense
_g_tff;&_)h(q:lfc_dw 8

(0) it
Compensating error
e bl

nses

9
oo (©) Liabiliies + capital A ~T'=2» (D) Drawing + capital & P

e b F b2t 10

(@) Posiive balance =2 (C) Negalve balancs ™" (D) Credit baance 2.2/
:s’n.:.,f.s?‘;.r/.)mﬂi&dm&u_ﬁ LoLaks A1
F: o

Captial 4L~
e A 2 e A2
Yearly < Ul
P 1
Revenues Jx 4T

:irr{ (A ib’é_..gﬁ/,’-':/;r.,d‘ A4

e t’f.p’b“.c

b Lisst A5

(A) Cashpurchase £7# (B) Credil purchass 42l {C) Cash discount =zl (D) Trade discount 23N
16. Outstanding expesnes should appear in__.

(A)  Assets =l 581

17. The equality of debit and credit is proved through:

@A) Joumal gtis  (B)

18. !f amount in debit and credit sides of an account is equal,

then account will show, ;

(B) Revenues <47 (C) Suspense account=Wi7 (D)
e Qedabansd __Sanbeiloess A1

(C) Trial balance %S/ (D) Balance sheet 22 ™%
H 1 1 l;’un.dw,',&fm%/;:l.:—:s.ib(.:}ibﬁdﬁ A8

Ledger ﬁ

el bbbl 16
Liabilities =Lzl

(A) Debit balance ¥ (8) Credit balance e/ (C) Positive balance %= (D)  Zero balance e

19. Gross profil is determined through_ .

KOs 19

B ..’;',.133:-

(A) Profit & loss accountsW ¥l (B) Balance stieet2 2™ (€) Trading account (3, (D) Cash account >

20, One of the direct expenses Is:
(A} Carriage 2. 7Sz Jt  (B)

Salary 97 €  Rent )

Kl Sl Al 29
(D) Carriage out /K7
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Roll No. < J7MlT|  HSSC.(Part)}A-2023
Principles of Accounting (Subjective) (For All Sessions)
Marks: 80

vil.

vii.

Note: Attempt any three questions from the f IOO

vil.

vili.

_ Write short answers of ny five parts of the following:
i. Explain "Accounting Cycle". c@ pakc lty org %‘D
ii. Describe compound journal entry.

iii. Ledger is considered the most important book-keeping record. Tell why?
iv. Wages paid to worker. Pass Journal entry.

. What is meant by drawings?

i. Define cash receipts journal.

iil. What is meant by petty cash book?

iii. Describe the term bank reconciliation statement.

. Write short answers of any five parts of the following:

. Faisal started business with cash
. Purchase goods for cash Rs
iii. Purchase goods on account Rs 5,000/
. Sold goods for cash Rs 8,000/

. Sold goods on account Rs 6,000/-

. Bought machinery for cash Rs 15,000/-

Section-l

Rawalpindi Board-2023 ;..
@610 g felz AL ambleSle i itn

() (S8 uilud Joual

Time: 2 hours, 30 minutes

g SR LS
-J/u?Lr’J/U;}- I..«ff

(2x5=10)

What is discounting of a bill of exchange?

il. Define Bill of Exchange.

i. Define final account.

. Define long term liabilities.

. What are adjustments?

. Define capital expenditures.

Define revenue payment.

Define error of omission.
SECTION-II

Journalize the following transactions:

Paid cash to creditor Rs 3,000/
Received cash from customer Rs 5,000/

. Paid rent Rs 1000/-

x. Owner withdraw cash for personal use Rs 2,000/-.

. Prepare a bank reconciliation statement from the following information
i, Bank overdraf as per cash book Rs 2,000/-

i. Interest credited by bank Rs 150/-.

i. Uncollected cheques Rs 155/-.

iv. Collection charges entered in pass book Rs 100/-

. Unpresented cheques Rs 295/-,

i. Interest on investment directly collected by bank Rs 35.
_ On March 2014, Yasir sold goods on account to Faisal for Rs 15,000/-. He

drew six months bill on him which was accepted by Faisal. On 1st April
2014, Yasir sent bill to his bank for collection. On due date bank collected

the bill and deducted collection fee Rs 200/~ prepare journal enteries in the
books of both parties.

Ut bl AEIAR,
2l 2dn-Sne iy
"c‘._JI/krr;. dv'.b/

u‘”ﬁ - ,;Jd:":ﬁ]ﬁ.f s
?:..:/brc;-..fj-'-( ;J’F

u? l.nJ Jbufn

-é}/},gmﬁ"ﬁ»zréga.dfa.gcdj,w

Sesl e b8 2y 2

NSy I
NS A SET
iyl

q..ﬂ/bra:.-uﬁ"r

NSy a8/

r:-t-#’

Vi

v

. f)...ﬂf'd/_«bl FL
-J/J/"J‘,?blxh Vi

2
i
i
il

Jqv

R}

Viii

uﬁ;bﬁ:;}'Jid/fJ:;}JJ:L» 3

-l:rf,s/xl..ufa_ugusﬂ,ﬂﬂﬂﬂbd"

LA 00005 i
_@;‘uwugn&;us.ooo
~SEBISL 80005

e e IS 26,0008
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_FEu3.000543 ) i

L2 500054 ¥
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a@ pakcity.org %‘:

. State with reasons which of the followings are c
. Paid wages
iii. Purchase of furniture for resale.

ix. Rent of building.

_ Salaries paid to Rashid Rs 6000/- were wrongly debited to

Trial Balance TES
Particulars == | DrRs. CrRs.
Opening Stock 230w | 10,000
Purchases »7 =S| 48,0000
Wages =2l 1,600/
Sales AN 71,000/-
Sales return =3 5| 2,100/
Capital A 16,600/-
Plant | 12,000
Rent S| 4.000-
Salaries ¥ | 7,500
Debtors S| 14,0000
Creditors WP S} 14,000/-
Advertisement i8e | 24000
Total Wiz | 101,600 | 101,600-

Adjustments

. Closing Stock Rs 10,000/

O
i. Wages outstanding Rs 400/-. 2 @

iii. Depreciation of plant 5% per annum

ii. Repair of ac.
<

. Depreciation of machinery. hase of plant
i. Paid carriage for goods pur
ii. Advertisement expenses paid. viii. Interest on loan.

x. Purchase of franchise.

. Rectifying the following errors:
_ Goods sold to Sameer for Rs 9000/- were debited to his

account as Rs 900/-.

. Sales book was under-cast by Rs 2500/-
_ Furniture purchased from Liagat and Compnay for Rs 8000/

was wrongly passed through pruchase book.

his account.

. Goods bought from Asim for Rs 16000/- were omitted to be

recorded in the book.

~ Old furniture sold for Rs 6000 was passed through sales book
. Stationery purchased for Rs 890 but debited to stationery

account as Rs 980.

. A sum of Rs 650 received from Abid were credited twice in his

book.

revenue.

©<g\<”) e

A 1
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I
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* Inter - (Part-1)-A-2022
|Roll No. < /pisud ] (For All Sessions) [ PaperCode [ 6 [7 ] 0] 1]

Principles of Accounting  (Objective Type «°»>) d)b..,b?dﬂl

Marks:20 Time:30 Minutes 223013 207

522U L 2D QW32 o AR PR 2D wIC,BA 2Ry Ly 2B (W28 TSrehin Lty (020
WA SIS BV A 38 e L s 0 LD G, B, A

NOTE: Write answers to the questions on objective answersifeet provifed. four possible answers AB,C & D to each question are give. which answer
mmﬁduwmut.ﬂiMMMAMNDWMMofmhMmmmumhtmﬂnmw

1.1. The art of recording business dealings in books of accounts is called. bW Sl Yo S S
(A) Accomting(€/A>  (B) Recordinglls!  (C) Bookkeeping Ysed> (D)  Costaccounting uf.'),ua‘i
2. Economic resources owned by a business are called. BEW LS ne B Saks 2SS 2
(A)  Assets =2t (B) Liabilities =421s (C) Capital (D) Goodwill 4L
3. The claim of creditors against business assets is called. e b T FS ) (e LMK 3
(A) Capital 4/ (B) Liability (S5 (C) Expense >/ (D)  Asset 2t
4. Thenormal balance of assets sccount is called. et PRI st 4
(A) Debitbalance/ ¥eed (B) Creditbalmcep*_‘a&/ (C) Positive balance S F=t (D) Negative balance SEF
5. ThetypesofLedgerare. uifh s
(A) Five 61,- (B) Four 4 (C) Two 2 (D) Three £
6. Thebookkeeper's task is finished after preparation of. ..q_rkxf’rw;{ufp.‘ﬁi_f&‘ .6
(A) General Jounal #tinrle (B) Ledger £ (C) Trialbalance wi7=% (D) Cashbook £
7. Purchase Journal is used to record. et L Sn 3PSVt 1

(A) Cashpurchases s/=/U% (B) Credit purchases £ =/l (C) Credit sa@b}.’wf (D) Cash payment Fiis.
8. Petty cash is abranch of. MU 3
(A) General Joumal #tinyfe (B) Ledger £ (C) Tnalbw (D) Cashbook fU¥

9. Cheque book is not issued by the bank for. S he L G L ek 9
(A) FixeddepositsW 40> (B) Current C) Saving account zW=# (D) Joint account sUW (7 /"

10. Crossing make the cheque. ..q..ﬂ.ufé-é-fgﬂf <G .
(A) Favorable Jir f5  (B) Acceptable dc) Value able /3t¢ (D) Safe 55
11. A person to whom bill is endorsed is called:{\ et Sl

(A) Endomser fF  (B) 1S 2y (C) Endorsee I (D) Drawee sy

12. Rebateis associated with. e e 12
(A) Renewalofbill 447 UtSkte (B) Retiring of bill Gl ke
(C) Honourofbill  Finfste (D) Dishonour of bill .,Eurdeh

13.  Abill of exchange is defined under negotiable instruments Act. e et Lakicipts I Jo s f8sk 13
TA) 1930 £ A (B) 1981 s A (©) 1881 gHirid D) 1945 o

14.  One ofthe direct expense is. Ll Lol FeAns .14

) Salaryslf (B) Rent ./ (C) Carriageout ,Jfl’gk)lfdi (D) Carriage ~in 7M.l
LisKewsuiinfs .15

15. Prepaid expenses are business. “aLn
(A) Expenses =t /1 (B) Revenues Uil (C) Liabilities =t2is (D) Assets =lat

16.  Accrued revenues are shown in. LS R e e T 2ty -16
(A) Balancesheet o2 % (B) Petty cashbook SAUY

(C) Tradingaccount =47 D) Profit & loss account -U’M,B'
. a@pakcﬂy org%o <onid® .

Advertising expense is a.
(A) Revenuereceiptyssdt (B) Revenueexpense 30t (C) Capital expense 76 (D)  Capital payment Fund d&'l-
18. Revenue receipts are part of. Y AR ) 122 7 SR T
(A) Balance sheet .&éu"'!-" (B) Income statement 145>/ ..:,l,l)udﬂ (C) Cashbook £ ,.)5-{ (D) Passbook LU
19. Ifatransaction is recorded in the Journal but not posted in the ledger is called. .{_.Jljfin;bm_ﬁﬁugxbuu:{tb:c{nﬂﬁ .19

(A) Emor of principle ;fu S (B) Posting error dw J_ﬂ'{
(C) Compensating error (fu Jiw (D) Error of omission uﬂ JJi ‘éd;"

20.  Errors are classified in to categories. _q_.r_blfrcv LU e Sl 20
(A Two U™ (B) Three U2 (© Four UPk (D) Five U8}

889-11-A-% - 5380
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Inter - (Part-1)-A-2022

Roll No. P I (For All Sessions)
Principles of Accounting. ,(Essay Type 2%) deu.,al?g):‘l
Marks:80 Time: 2:30 Hours O@ pa kcity.org %D #2:30: 5 803/1)
Section-I " 2x10=20 Jitso
2. Write short Answers of any five parts fromthe following: 2x5=10 _zi7epzFLazieblctdibn 2
i. Differentiate between trading business and service business. JJ)J;&::(JI.J»M,:XJJI? Jd
ii. Calculate trade discount @ 5% on Rs. 5000. L P0N e Laedbl oA i
fii. Explain the term drawings. oy P s il
iv. Give two examplés of Real Account, .q:u:'t-mf:lf&? Jdv
" ;i::: I:::kexampl for disagreement between cash book and ) ;,fn.:.l,.ﬂm S s Lol Ui W J_,{ &
vi. What is compound entry? Se ety i
vii. CashRs. 500 taken away by the owner for personal use. Write $AJ ﬂz_.lﬁ < LJMJU:;.ILJ&@»*&;&‘ Wwii
journal entry.
&,
viii. Describe sales Journal. ~FEeobafed) gl i
3. Wite short Answers of any five parts from the following: 2x5=10 2, 7tz ¥ Lazibledlckdits 3
. Write two differences between trade bill of exchange and ; ] b .
- ac::lom:dntion bill ofexc:nnse. wnee @ InelfopnlStundy i
ii. Explain promissory note highlighting the partics in it. TS L) Ercolesfomd i i
iii. Give two examples of intangible assets. ’ @0 LlendfSaereid s 2 i
iv. Make an entry of allowing depreciation on fumiture Rs. 38@% -._;.’,i:&ud }IJ Lﬂé_ml ,‘wf 8" &r}@;ﬁ ;v
v. Define capital expense. : :’ Zb _,-,{._g /; J 87w
vi. ifan expense is of recurring nature, what it w@@}cd? s Lo y(‘-.-..lni'.-.-f_'}J LA ABILN i
vii. What is meant by error of principles? & Tl /y'c..ugwdfl Wil
viii. Define suspense account. -g,i.'..g /'J:U’:L" 2 iii
Section- 20x3=60 (920
Note: Attempt any three questions from the following. LSS et eSfetiditn s
4, Joumalize the following transactions. rdrfp i 4
i. Mr. X started business with cash Rs. 50,000. N /‘;l..m’g'...g-rl 7 e-de2450,000 K
ii. Bought furniture for cash Rs. 10,000. Waii ,ge)fdrul 0.000&. Ji
iii. Bought merchandise for cash Rs. 5000, P BEL5000Y il
iv. Bought merchandise on account for Rs.6000. s Ao 260008 i
v. Sold goods for cash Rs. 5000 L Banlesols v
vi. Sold goods on account Rs. 3000 -g:r ..-;h};bmpl;(‘;! 723 0008" i
vii. Paid cash Rs. 3000 to the supplier of merchandise. ~Ling 3000 S M) LM ik
viii. Received cash from credit customer Rs. 1500 -4;}:‘:;..;}{ i';'_.lub:u".'.ulioo& viii
ix. Goods withdraw-for-personal use Rs. 500. ~d¢-:§ul’-i3lt!f$§4- L.Jb‘-"ldl}i__lft Jix
x. Paid utility bill Rs. 500 Liipenr M50 x
5. From the following transactions of Mr. T i
Accounting on. el FE Rl duq:dﬁd;.ts&»&:&)uuu 5
i. Started business with cash Rs. 10000 Vi doKegsd ¥ i
ii. Bought Motor van for business with cash Rs. 2000 Setefstrd LisNe b i
iii. Bought furniture for business by cash Rs. 1000 IxP EP L Lh M p L i
iv. Bought goods on credit Rs. 5000 LasedS e sE iv
v. Paidcash Rs. 100 fos carriage on goods purchased. - ul.:lf 44_.‘4.:/ .g)d_ur.._ﬁ&" k%
vi. Sold goods for cash Rs. 4000 :J:):Lﬁ!ﬂ';f. e.ud};dtk vi
vii. Paid shop Rent Rs. 500 Yo S CSsgir Y i
viii. Withdrew cash Rs. 200 for personal use. _Ll:‘ 4. Ldb'-"laljzrurue" vidi

Please visit for more data at: www.pakcity.org
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iii.

iv.
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From the following particulars of Ali TraderprepareaBank £ ui#/¥2020# 131 b Litnf 30

Reconciliation statement for 31-12~2020. 3 2 LR
Balance as per cash book Rs. 25000. "@ B ke |ty.org %D .4.&(9;;:,;25&‘;20.-&.{%
Chegque deposited but yet not credited by bank Rs. 5000. -quc? Y S AT Y o e (78] Viivd
Unpresented cheque Rs. 10000. e S Gl 2
Bank charges Rs. 2000. B jinlF 2ok,
Direct deposited by customer into a bank Rs. 6000. LM SG L ozAn 1l ¥ ersd 68
Interest on investment collected by bank Rs. 1500. -yfd.r‘:l...ﬁ;r.;f_l. /4y 15 5‘
On 1" April 2021 Abu Bakar sold goods to Faheem for Rs. __},)f(_?,p, §e_1,30000/- L[ﬂlﬁﬂﬂgbgif.r
30080 and drew upon him a bill for three months fur“the WL WETIBSE BN o r it mirr?fdiqf.”ﬂ‘d’
Faheem accepted and.ret‘umed to Abu Baka.r On4 -Apnl Abu Lﬂ-’-hfupsf-“bdLzr-!.’*/ut‘;“-l!;tﬁbf)-’
Bakar endorsed the bill in favour of Atif. On maturity Faheem = N
honoured his acceptance Pass Journal entrics in the books of Abu JWLP'JZ ‘-'c‘?f‘;ﬁ”‘"r 1457, "E"'"“"‘"”/"
Bakar and Faheem. *‘-{/
MWwﬁch of the following items are capital or ?thswd:t/s-z:cﬂ;bc-we.-m‘ﬁaw
- Wages paid on installing a new machinery. Bfuind Lo 8 i
Wages paid on the purchase of goods. Eufuingarun
iii. Preliminary expenses in the formation of company. @@ ...:.I._'l}l(ju‘sf.;(.kg JG{
Cost of air conditioning the office. @ =/ ﬂﬂ.u’ﬁﬂ' 05
Cost of redecorating a cinema hall. o %ﬁo ...:..l,i!'l.gq_}’ufu[.”JJW:'
Painting expenditure of newly constructed building. @% AP EInS, Pufeinit P
i. Repair and renewals of machinery. _.31' l’g.g’"u!.v /lfd ,-.*‘“
. Wages paid to workers for manufacturing go @ .q.w?fd' U )‘6" (ﬂﬁé.ﬁd&'d’ e
Purchase of machinery. o) L2208 e
Freight paid on purchase of machi Y Y JU/.'..’
From the following trail prepare trading of profit and ¥ ASKATE w O e ENL it
loss account and balanc SRt
Particulars Debit Rs. Credit Rs.
Purchases 4/ =fU 350,000
Sales returns .:-h}lfvh 2000
Wages Sl 5000
Discount =zl 1000
Debtors A 350,000
Rent AF 60,000
Fumiture 4%/ 200,000
Opening stock +,&J0LE! 268000
Building = At 300,000
Creditors Ik 35000
Purchase return  47(f¥)s 1000
Sales =3)ed 650,000
Capital . 750,000
Bankloan  J/¥f 100,000
Total Js 1536,000 | 1536,000
Adjustments. <l
() Closing stock Rs.90,000 ~4rud et 2380 G)
(ii) Prepaid rent Rs. 5000 +w‘f'.$l-=-'/ Fud® G
(iii) Wages outstanding Rs.2000 —f;-vmﬂé‘ L 21T Gii)
2001 }10%m 4 ) ()

av) Depreciate furniture by 10% per annum.
890-11-A-5380
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Ay
1

i D C B A Questions / = Uly e
5 - -
=l dghz A et c..l‘ﬂu’-'-x b2 K’Vbﬁg/;" SN KDy N f,:/;luf 1
Cxpenses Drawing Capital Investment Cash and_goods ":wcsmd,by i i u.é‘-"l
: the proprietor while starting business is called:
_E (i L pa 1 :,_,g:f:’.’.:,l.;.bhﬁleﬂ.ap.«x'mz 2
:  Employee Agent Salesman Proprietor | Who invests the money in the business is called?
; '-"!’-"'L}E w2t | e st ‘e Qs Wik 3
| Wasting assets | Fixed assets Current assets | Intangible assets |Madchinery and delivery van are called:
I -
: 1y e %o L4 < e/ }P‘(;[Jdi’gﬁ.rtu& 4
¢ Four item Three item Two item One item Every business transaction normally affects:
oL Jusd S sy St Moo 3f(£'tftfuﬁ'}u{ 2| s
i Salcem account| Cash account Sales return Purchase retum | Return of goods to Saleem should be debited to:
L sl ol Firs Apl ?{_-J‘:O"‘Jﬂ:'-‘v{:.f}(‘ﬁﬁﬁdﬁsm 6
I Expensc Revenue Drawing Asset The type of account with a normal credit balance is:
| A % o | ety Jedn bl 1
| o Which ent should be filled up when
i Dnfi Pay order Cheque Payinslip  |mongy is deposited in the bank?
EEN Fu g NS =LA o ¥ :eru"‘-’-u’.{.’ﬂ& §
An asset Aliability |  Anincome An exp%& ce of petty cashbook is:
A $Enks $pus e e bn SIS LS| 9
When an entry is made on the both side of cashbook,
I Single entry Double entry Contra entry nd entry |it is called:
! L/ e Lenf\ NS et/ L LLS e beipeieas| 10
i Purchase book | Purchase return |  Sa Sales return | Debit note is prepared to record:
v s @“-M «£A Bad | 1
! Ledger Joumal QG Passbook Cashbook  |Bank reconciliation is a part of the:
S ESm| SRET | ST | S e K1 e LS| 12
& - ) * .
L Ut N L V.4 Bank reconciliation shows debit balance it means:
Overdralt Favourable Favourable Overdrafl as per
! balanceasper | balanceasper | balance as per cashbook
| bank statement passbook cashbook
At Wl S WSy :{.l‘/ﬁp k| 13
Holder Payee Debtor Creditor A bill of exchange is accepted by:
thhl// u"/’ 0463 ;'L:T.h/‘ h{"[—-djﬁ 14
i Unconditional Request Promise Conditional order | gy 6o ch ange isa/ an:
I order .
e Cole D Lo Jpte Qedkets®| 15
| Total assets Financial position| Nt Joss Netprofit  |Balance sheet is prepared to know:
T A WD | el e ted e (0) /| 16
i Cashbook | Balance sheet P’:%;r” Capital account |Gross profit is transferred to:
|
| Ay W N T D IS A | 11
i . ; Revenue Capital . : g
: Revenue loss | Capital loss wcoeaditns oveaditne Carriage paid on the purchase of machinery:
Y .:;t;l}'l::'g; .:.tér}l_di:f ey it S STEH| 18
*apital 1 evenue apita FH e s
Capital loss expendige siesitiae Revenue loss | Building destroyed by fire is a:
L 1% L5y NN e OS2 S 19
, Four account | Three account | Two account One account | Error of posting affects:
o BarAr | LyletS | etfLes) | endllai VI L 7| 20
Both"A" & "B"|  LLa/ (7T fbY  |Under casting of purchase will be:
. Credit to Credit to Debited to
L purchase account | suspense account | purchase account

Please visit for more data at: www.pakcity.org
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( Part-1 ,J_,‘ 4as ) B
Write short answers to any FIVE parts. -éc.«ﬂﬁ/‘fc‘:;izléibtj:(
?Jnd:( {,J&y);m..d % ._‘,r&,»}»ina_.u 71000 ¢ el (i)

Il the amount of asset is Rs. 71000 and rate of depreciation is 3% %. What will the amount of depreciation?

What is book keeping? e UBLL (i)
What is the difference between trade discount and cash discount? YLJ/‘UU:...N L;u{slu:b»f (iii)
Deline single entry system. LE;‘,/ (iv)
Explain the difference between cashbook and petty cashbook. Eé'u’b!d’uﬁﬂ\-( u‘r (_?Nhﬁcl._f u'f )
Describe two causes of differences of cashbook and passbook. -g': uy...};zm(!u/.,c ..f Ji »l-l: J"-r (vi)
Define special journal. -gf_:...?/U{tJuJﬂ? (vii)
Describe inactive account, _.-.': - ;&h@bﬂ (viii)
Write short answers to any FIVE parts. ..éu:au.r"/"Zrl? léb;[jf
Define grace days. -cf-: - /U}'UG: L ()
What is renewal of a bill? el Ve s 58S (D)
When cheque issued is dishonoured? St 75 Ay YR (1))
Explain deferred revenue expenditure. _gfu?b;gf_,t!l]ldyl.dl)l (iv)
Define capital receipts. @ Eaudash, W)

What do you mean by balance sheet? Ut %,Jl/l[c._'éﬂ.rf (vi)

Why owner charge interest on capital? o @0 ?q_.l'ﬁu;()r{,l /;.5 Lo (vii)
Write casting errors. % _a".j“"c.u,}"&_,fnf (viii)

2l
A 20 L - Zrfe\RE et () pdgd dan
Part - II, Attempt any TH tions. Each question carries 20 marks.
NS i st TS XYZ Traders Lo blonSoa/ it s

he books of XYZ Traders:

e 13 s 60000 s (h s 80000 & 01-July-2023 ()
01-July-2023 Started busi ith cash Rs. 80000 and furniture Rs. 60000

02-July Goods purchased from Mr. Adil Rs. 40000 -u)]wJVleJd_JJ 40000 8‘.~_d;u 02-July (ii)
04-July Goods sold for cash Rs. 30000 okl J-.»’J/u)lﬁ'pl/kﬂé_u 30000 d" 04-July (iii)

LS u'.t[..ﬁa_u 20000 & 08-July (iv)
08-July Cash was deposited into bank account Rs. 20000

LSy L eclest 3 1000 Eontl s ot Joleess 39000 & 10-July (v)
10-July Cash was paid to Mr. Adil Rs. 39000 and discount received Rs. 1000

ALY T Ty 7 | L& 15000 & 18-y (vi)
14-July Cash Rs. 15000 was withdrawn by pr&pyetor for private use.

GHEGIL OIS e IS 3 5000 - 16-Tuly (vid)
16-July Goods worth Rs, 5000 were distributed as free samples

20-July Machinery was purchased for cash Rs. 30000 Ur (SJJU"" Jee—32 30000 é" 20-July (vii)
22-July Commission was received Rs. 10000 L édﬁnﬁﬁf‘(f_u 10000 & 22-July (ix)
30-July Staff salaries were paid Rs. 25000 _dfc_.sﬁ:! ;#ﬁu:flﬂfu-'xlld_u 25000 a': 30-July (x)

e’:;b._tfu)':ﬂrff #2021 J 41 30 K340

Prepare bank reconciliation statement of Zeemal Traders as on 30th April 2021:

Journalize the following transacti

Balance as per cashbook Rs. 15000 Y /uyu'ﬂ' AL L J/ (i)
Unpresented cheques Rs. 8000 ..r_.:ru”' VK] ...5 L.d_..wl/.o’l (i)
Interest credited by bank Rs. 1000 -L:/_*.,»/.J__J;rﬂ.wl,-..f (iii)
Dividend Rs. 2000 credited by bank. _.t.u"..,»f ik Ai,;’:d_..wl/u (iv)
Bank charges Rs. 600 _w7;b_54_s;ri W)

In St S ES S S c,’u:._ﬁ..éb’a..myét (vi)
Cheque deposited into bank Rs. 5000 but not credited.

(H4uils) Please visit for more data at: www.pakcity.org

‘-3

)

<5



State with reasons whether the following items are capital or revenue:

Faisalabad Board-2024
:AULUTG A SGE Y2 -6

Wages paid for installation of plant and machinery.
Attorney fee for registration of patent rights.
White wash of office building.

Interest on loan.
Rent of bujlding.

Advertisement for sales promotion.
Legal expenses incurred on an income tax appeal.
Cost of re-decorating a cinema hall.
Freight paid on goods.

Paid to creditors for goods purchased on account,
Rectify the following errors:

>

-&JKJ’J :/U’J/’JJJ"JJ

A sales of Rs. 1140, debited to Noor Elahi instead of Noor & Bros.
Rs. 400 paid for repairs posted as Rs. 40

Purchase book has been under casted Rs. 1800
Sales return book has been evercasted by Rs. 1200

Purchase of plant for Rs. 18000 cash were wrongly Tecorded as u

Purchases return of Rs. 600 to Kabeer has been omitt

..LJ/r :

An item of sale for Rs. 43 was posted as Rs. 143

Commission earned, credited to interest R Q@
<o

Rs. 570 paid for salaries but wron

{bxb}" ..d:fuilsfa L

he'sales account

ited to drawings account.

“&ASny _.»demsluxg @

o% pakcity.org %o -6,

ujlﬂjf; (iii)

= C,}’Jr/u’ /’ (iv)

i (v)
WS- A.Z..:Lvlpi...m (vi)

~=blA3 I

HT (vii)

_.)’]JJ..,:V.;L»JJ}WJ (viid)
ISP (%)

A muzz..»L,wwﬂmwfu,.«w:’ (x)
2 EUh s

S oI Simeiies S 1140 G

g1 40 By LWL Lrpe_ss 400 (i

L LGl 1800 Lastin (i)
Yo ess 1200 (fls....-a/.s’tm (iv)

..U'l.: ..;):/TLUZC-.J’WUJ"J:—,@J-&JVL.U 1490 (v)

A cheque for Rs. 1490 received from Zubair was credited to the accoun if.

. U'l oS on S 7z

Lsllg 2221469, 18000 (vi)

:;uf,ﬂ”w.m;&_» 600 = (vii)
S :/c;-&.u 143 ffuf..):/yl/l(,(d..u 43 (viii)

_lrrl)/dfi/g,@rurwfd_u 250 (ix)
Lfes ,f.f_.u’ﬁoél;/c,&"fufmwfu; 570 (x)

P2 Uﬁ.f/(jM(,(a'- 3 /JJLJJ’UJ/JJ)'V'JL-)JJV 10 8?;}@&.!/7

&5 LUk S /’u:-...oﬂbJJ;u—’ -J::.,;,F N>

Hamza sells goods to Khalid for Rs. 10000 and draws a bill for 3 months. Khalid accepts the bill and
returns it to Hamza. The bill is dishonoured on the due date. Give journal entries in the books of Hamza
undcr the following circumstances:

If the bill is kept by Hamza with himself till due date.
If the bill is endorsed to Ali his creditor.
If the bill is sent to the bank for collection.

e GV Sk ZE Gt PN ()
-at&:fgj‘t‘ fd‘plﬂf/’c.’d |/f (ii)
-LE:({J.ACJ;‘::(JLSH;/J (iii)

If the bill is discounted with the bank at 6% per annum. < btls e AL cUbadd 6 572 (iv)
Prepare trading, profit and loss account and balance sheet: téx?ﬁu}l?::':w( ] La'»"'.rsld" sz"
Debit Details = e’ Credit Details = 1e’
Rs. 10000 Cash @ | Rs. 15000 Creditors W3S/
Rs. 5000 Debtors J3#| | Rs. 28000 Capital .
Rs. 20000 Furniture /|| Rs. 50000 Sales =35/
Rs. 30000 Purchases 27 Rs. 6000 Interest w
Rs. 20000 Opening Stock N
Rs. 10000 Wages ut'z I
Rs. 4000 Rent M
Rs. 99000 TOTAL U4 Rs. 99000 TOTAL o<

S 10 Sy 27 (i) &3, 1000 &L anen P (i)

&3 20000 &a2380 G) ..,L{"

&3 2000 B Sbuican (iv)

Adjustments: (i) Closing stock Rs. 20000 (i) Wages prepaid Rs. 1000
(iii) Depreciation on furniture @ 10% p.a.  (iv) Outstanding rent Rs. 2000

1149-X1124-6000
Please visit for more data at: www.pakcity.org
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a.uﬂa&l!ﬁb}@&@&lﬂ!g/&uﬂu:/"béé.:&lrﬁdlm{qrdlz LD 51 C B AN Loz | A1
Db Rl R SE S Sk L S ntomlia Ll k| 1
D C B A Questions / = Uly JF/:?
# M Ji apt ?;_ijl}ﬁa)nfa?b‘i-lf( 1
Keynes Robbins Marshall Adam Smith | Who declared economics as "Science of Wealth"?
olicnl) fc..( If =3 :.;_t'm:m.f ;ﬂ)‘uﬂl?-‘?h‘.&! 2
Maximum Minimum Negative Positive | When marginal utility is zero then total utility is:
Yy O ¢ v q..blfud; Selad| 3
Infinite Positive Increasing Inverse The relationship between price and demand is:
nasl g o= l?' %@ ::;..t‘ni(d,’ K3 4
Infinite Negative Positive Horizontal |The slopéf) pply curve is:
wlil e =5 =g y % :q_aﬂf@:‘shl 5
Utility Cost Saving Pricc A revenue is called:
2 = ¢ = e b 0T | 6
Housing Trade Agriculture The law of diminishing return mostly applicable on:
Ny .
\ ; : YA i Ol urpeiLl Sindgl| 7
> 5
The number of firms under monopoly is:
S - 4
5 4 (\(@ 2 =+J'ﬂtfu44r.d=‘b 8
S\ The number of factors of producton are:
WS DN 1%¥ PR . {--—é 9
Standard money | Credit money Paper money Near money | The chegue is:
=K | Sy =T | Sy | S -l da187| 10
S=1 I=C C_- 1 C=8§ National income equilibrium level stage is:
J}},_I;J Py /Gd;(f =AF =§—VW3bZJ¢'tﬁuer 11
Deflation Inflation Trade cycle Trade Therise and fall in economic activities is called:
» s Ji e Y A ud b ipgint| 12
Keynes Robbins Marshall | Adam Smith &m&m@:ﬂmme e
vAge v v Lz :q.{JJIZVJJTJ:ﬂ‘ 13
Local rate Fee Taxes Fines The main source of public revenue is:
ke AS 2AYIF A% i e QbsfarB b 14
Deficit budget | Balanced budget | Surplus budget | New budget During inflation government prepares budget is:
A duzf oE g e bub T tuest| 15
1st December 1st July 1st May Ist January | In Pakistan, fiscal year starts from:
1149-X1123-7000
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Part-1  Jjldiaa )

Write short answers to any SIX parts. _é,:,pg A 7[,;-‘_,&/
What is meant by normative science? fq_,yy‘c,gcwlﬁ‘ )
Define micro economics. ..g‘,’-.' u—?j{f@?b‘dﬂ @ii)
What is meant by economic problem? ?‘,—..:y\fc..l'/& b (iii)
Write two characteristics of utility. ~EE ol tar®ulull  (iv)
Write consumer's equilibrium in the form of equation. .g’,'-:(/{}! qﬁfc.-hl/):-)ﬂ?ﬁd;b v)
Differentiate between utility and usefulness. _é uLcJ)ukuﬁdﬁu' Gusloslt  (vi)
Define elasticity of demand. WAL (vid)
Differentiate between supply and stock. - eIALE Snlaes (viii)
What is meant by market equilibrium? e il (ix)
Write short answers fo any SIX parts. -j@;tzﬂz.’..lzqa.df
Define the law of variable proportions. SV =\ ESUN ()

What is meant by monopoly? Ses e gl (i)

Define the firm. @@ S G

Define wealth? @ - f P Seh (i)

Explain the four conditions of perfect competition. . %%0 ..g’,’-:wktﬁ '/3{700:[;\}; v)
A\

What is meant by total production. ?tl‘_J'/'U’G-J"'&J (vi)

Define marginal cost. %@ Ao i)
What is meant by total revenue? @ ?f..:l/Lfa.dnJ (viii)
What is meant by productivity of land? @ Se e HBASLT  (ix)
Write short unswers to any SIX % -é@}lﬁ/’é;lz l{a—(;/
Define personal income, -g’;‘.&'ﬂf JATLr.” (i)
What is meant by depreciation ce? ?.,—.;y{;..:&v’:&.:xuaﬁ (i)
Define barter system. S baertiiz  Gil)
State four functions of money. & tﬂ/}k&} @iv)
Define inflation. o Almp v
What is meant by expansion / boom? Sepeiiie/ @i
Define monetary policy. -G’.‘-"——!’/JJJ:‘MJJ (vii)
State four advantages of international trade. DA LIS (vili)
What is meant by Ushr? Tq_J!/Erc. / (ix)

-U.?/" 08 Lz _g’,;(/’c.ablﬂﬁ.:fﬂ!fcfaaf «pigd das

Part - II, Attempt any THREE questions. Each question carries 08 marks.

EEL e S b S
Write the merits and demerits of Marshall's definition of economics.
.éa?usa-(lz.ﬁﬁulufg ?‘G-J’/'ch_urbu.;w
What is meant by law of demand? Explain it with the help of schedule and diagram. .
?rrdfd‘buil?d_’().gc.ulﬂu"’ﬁam?‘gﬁw b?‘ﬁé-&ﬂ'«)’
Explain a firm's equilibrium with the help of MR and MC under perfect competition. o
What are the difficulties in measuring national income? N4 Q’tﬁ;b’af b;ﬁ(fr’ A d’ d4T8Y
& EvI R ‘.:«yt(f:ulaytd/b}f ?f..:’/_.lfa- ' 4/d

What is meant by public finance? Differentiate between public and private finance.

1149-X1123-7000
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D C B A Questions /| =l ,
wifess) -1 WAS} S ﬁ_tu{b:'mﬁwfwa.wﬂ 1
— Poibane ) mgn :1;:;: whom goods are purchases on
£ =51/ <A s~ BOWL el L& Saspanzitn| 2
Purchase return Sales Merchandise Fixed asset | Goods purchased for resale purpose are called:
e, ¥ o Ak colbi| 3
University Club Computer Business | Accounting is the language of: |
eulatllcblit| WA S st et P Helof] 4.
Expenses, losses, | creqitors Debtor Assets  [Nominal accounts arg retated to:
daT &7 e </ i=oll - bl 5
Income Expense Profit Capital - liabilities = : '
o S =l Sl2h 9 PR o TN 4
Loss Debtors Expenses Assets d&n are related to: ]
SLebps | LA oy Lt e baliesB| 7
Sales return book Cash pook Sales book Purchase hsalcsmmcnrdedm.
L) N7 Ut %zj i e b BLsIK=3d| 8
Sales book Purchase book Pass book = k | Credit sales are recorded in:
Lo Loy S <)"—/’ G e b oS Bl Ag] 9
Crossed cheque | Dishonoured W Bearer cheque | Cheque returned unpaid by the bank is called:
- —
ol Sy W Al e btz d LLu/Eh ALl 10
Pay in slip PostaP order Cheque Pay order | Form used to deposit money.into bank is called:
] Y 4 -'VGM/‘ JVG".// :q:_Jnd.b: 11
Promise Regret Conditional order %ﬁm Bill of exchange is a:
e A e * e thfne sz 12
Drawee Payce Drawer Bank The person who draws a bill is called:
o I-“{IJJ" s “{‘:’7 ﬁj?)l{..é; 13
Bank Payee Drawee Drawer Noting charges are expense of:
olauss ¢l daT &7 earyity| 14
Liability Asset Income Expense  |Interest on capital is a:
Ubsless daf =2kl =l ey Kolons AdraJet| 15
Liabilities Income Assets Expenses Bad debts are business:
=l closti) e oSt e Qe d LiSetr®| 16
Financial Total assets Net loss Netprofit  [The balance sheet is prepared to know:
IlSigs, ety SIS a(;lf&f-"'r el 522 | 17
Revenue loss Rmm Capital loss :x;fﬁlm Repair of machinery is a:
ey 8"4?’ dragys e & Ol P Sy pSs> | 18
Reveaue gain Capital gain | Revenue receipts | Capital receipts | Cash received from sales of machinery is:
Lo et FOrY ol S rouif By | 19
Four account Three account ‘Two account One eccount | Errors of posting affect:
B Sl S e TSRS B | 20
Five types Four types Three types Two types | Book-keeping errors are sub-divided into:

46-X1122-5000
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4 : ( Part-T Jil 4aa |
Write snort answers to any FIVE parts. .ef..-.-,;w/‘."ﬁ'iz@a.d/
What is owner's equity? DR S 7 R )
What is accounting equation? s LB (i)
Analyze real account. -ég.-.'f b’-_-L?J? (iii)
Define the valuation account. - ...é_f/-tf.._.—uéu):‘.;ﬁ:él. (iv)
Why journal is called day book? fetolfUd L3 Iz ()
Differentiate between fixed assets and current assets. _éuhu/u'.'...b Hd:lmk}"‘ (vi)
Calculate trade discount @ 10% Rs. 100, R Mg UL 1104491008 (vid)
Why bank reconciliation is prepared? f. t.'hl.&u::( SAKE (viii)
Write short answers to any FIVE parts. ..e_‘...uzﬁ’&tz !éga.df
Why we prepare trading profit and loss account? St MA ()
Calculate bad debts at 10% debtors Rs. 30000 30000 P 7ui10 e il Jlndt (i)
Explain deffered revenue expenditures. -5‘.{ ylﬁsg{a{gl}’lﬁ;;iﬂi (iii)
What is meant by inland bill? @@ Tq.:{/l!«:.-dfhf (iv)
Why suspense account is prepared? %O *:;tt;yuuﬁ’:u@,! )
Who is drawer? O%% Stz (vi)
Explain the term maturity. %@ *.'.;..ﬁ/t[a.'&;t-uﬂfdf (vii)
What are errors of omission? D Sl udRfpUA  (viii)

-U.?/.} 20 LJ':’&%/@L&L@UV@LJ[ @9 da

Part - I, Attempt E questions. Each question carries 20 marks.

Journalize the following w&: c’.,{ Lo s tinid ) 5Toss
Waqas commenced busin ith cash Rs. 15000, Y0 /4»&’:.@:;15000 &d..u'ﬁ: (i)
Purchased goods for cash Rs. 7000, -umdwz_mooo & i)
Bought furniture from Beauty Furniture House Rs. 2500. il J3 3k ,;f/’d.rj :/f/‘ 5’4.142500 d" (iii)
Cash sales Rs. 9000, -..é,/m&._ugooo & Gv)
Purchased goods from Nadeem & Sons Rs. 7000. xie ;f-‘ki‘( }JWL.:;‘?OOO 3’ v)
Sold goods to Zafar & Co. Rs. 8000. s, df t/luwz_usouu & (i)
Paid to Beauty Fumniture House Rs. 2500. L i E b 2500 & (wii)
Received from Zafar & Co. Rs. 8000 L e i /‘l'd...uSOOﬂ & i)
Stationery purchased Rs. 300. ..U'J-/'U $o &-2300 d'. (ix)
Wagqas withdrew cash Rs. 2000 for his personal use. -2z L Jwadw_ 42000 é;‘:..as', x)
From the following transactions prepare accounting equation: «:{Jb Hf:leﬂc_J :u" J’ $1O%
Started business with cash Rs. 70000, VUL e 1,70000 0
Purchased building for Rs. 10000. uf 4 7 M d3,10000 8" (ii)
Purchased goods on credit Rs. 7000. ‘z{j‘)ﬁww&_moﬁo L‘r (iii)
Sold goods on account Rs. 8000. u‘f J:/'V!;b:lJA.JJBOOO 8" (iv)
Cash paid to creditors Rs. 4000, 'Lz émfunwzgmooo & W
Cash received from customers Rs. 3000. L J:‘:L-:;:’:OOO (‘3' D= u; 4 (vi)
Salary paid Rs. 2000. G 722000 & (vii)
Depreciation of building is Rs. 1000. o 1000 Ch,(;r/d,u:bf (viii)
( P sols )

Please visit for more data at: www.pakcity.org
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Prepare bank reconciliation statement rom the given information: !?__'.zJ'.’w ey b’o.ﬂ;.c.«l-:"’é%: -6
- . - &
Balance as per cash book Rs. 16500. ~4-3,16500 é"u"’-'dﬂrﬁ..f‘j! (i)

LSS Luﬁ’-z.:?.usooo éi'afd;tgug;ﬁ.ﬁu; (ii)
Cheques issued to suppliers who did not present these into the bank Rs. 8000.
e Pt E SIS GG Lo 206000 (i)
Cheques deposited into bank but not yet cleared Rs. 6000.
_t_/u:"c-,m,tu,f YR . &-1/3000 Homtnie L/’/ L (iv)
No entry in cash book for Rs. 3000 directly deposited into bank by a customer.
[nterest on investment Rs. 500 not recorded in cash book. -Z«’-_‘/;GJJJ...{J’-’::’%:;SOO &%dxfgl (V)

Bank charges Rs. 200 deducted. 2 GF bl r200 & (vi)
Pass journal entries in the books of drawer and drawee. _é Gl Pl ..3( J.Jlu,}‘/nfoﬁ-’:,;-'/

FLIURIE R WS ALY PSGE s P18 1130000 S R2021853F

sl 7y S S s ke 020400 S mH G574 o) Ssd
Saleem sold goods to Awais on 1st January 2021 Rs. 30000. Saleem draw a bill of 3 months for this

account. Awais accepted the bill and returned to Saleem. On 4th January Saleem discounted the bill from
bank Rs. 29400. On due date the bill was dishonoured.

State with reasons whether the following expenses are capital or rey, p
Purchase of goods. -2 7821 (i)

JL}LEU’{E é;t/&lgiﬂdify))/géug&é}:h
Purchase of machinery. %%0@ _.,bfd/ d/}‘ (i1)
3 & -
S\

Cost of goodwill. © ~SWEDY (i)
Depreciation of furniture. % -Lﬁr/Jﬁf (iv)
Registration expenses of car. @ B EK )
Payment of salaries. <@ > uc'-? I:IJUnf}f'- (vi)
Labour cost paid for construction ory building. -LE' bl(f =S Ufu:ﬂ:/".f._j.ﬁ/?bra;lfd /:Q (vii)
Replacement of worn out p hicle. ..czﬁ].; J.’. 25 U)}/_'_n’.rjjéd S8 (viii)
Payment of annual taxes. 4 bfd/..:a Uyl (ix)
An air conditioner was installed in the office of the Director. - L_fl_fu» /"-if p- l‘ufﬁv': }.f/’fi (x)

LA SIS BN 2015 2531

Prepare Trading and Profit & Loss Account and Balance Sheet on 31.12.2015;

Debit Amount Particular Credit Amount Particular
Rs. 7500 Cash U#| | Rs.21500 Capital P
Rs. 25000 Debtors S~ | Rs. 100000 Sales =3
Rs. 10000 Opening stock  o250L&!| | Rs. 8000 Creditors  sl#°/)
Rs. 40000 Purchases 4
Rs. 30000 Furniture &)
Rs. 5000 Wages L
Rs. 12000 Rent L/ |
Rs. 129500 TOTAL J?| | Rs. 129500 TOTAL J7
Adjustments: Closing stock Rs. 25000 2500002505 el ()
Outstanding wages Rs. 1000 &1 1000 ERE 2Tt (i)
Prepaid rent Rs. 2000 &-12 2000 ,_.J/':}blug-; (iii)
Depreciation on furniture 10% p.a. ~Ua#10 &f/’{ﬁ/ (iv)

46-X1122-5000

Please visit for more data at: www.pakcity.org
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Note: - You have four cholces for each objective type question as A, B, C and D. The cholce which

s A iV S AL Al Lotzerne fmd e el )iy 744 K012t gD
Kot -.,—liluf pIv - u‘h})“-J 2./ J a.‘.-ﬂp'L.f éf U)fbnl._)c‘--—l:’

C,B,A M2l il Jir g )

youithink I§ correct; fill that circle In front of that

question number In your answer book. Use marker or pen to flil the circles. Cutting or filling up two or more circles will result no mark.
SECTION-A (i.»

Q.1 Questions /= 0ly A B (H D I
bl 2§ P L Lt S sk o St < e 4 izt
ﬁ"g;ﬁg?" evidence In support of a credit transaction Invoice Cash memo Cash Book None of these
2. :4..&'0( Py }’U’P;{Lbﬂﬁuﬂ’ 7] S R4 7 Kol i
A person who owes money to a business Is called: Debtor Creditor Investor Partner
3. :4.(szlx,2‘=.gﬁ’d~.ﬂlot,zakb Gl sl L?IM =k
Liabilities plus owner's equity is always equal to: Investment Capital Drawings Assets
4. fnfe 1/ 584) $ o S WS
Furniture purchased for cash will decrease: Cash Capital Debtor Creditor
5. e bl B s | 44 bt/ s et
R
An increase in liability is recorded on: Debit side Credit side Any side None of these
6. Ano bt/ Eaf & i Wy Wy WeaF e/
Salary pald to Muneeb should be credited to: Cash Account | Muneeb Account | Salary Account | Expense Account
7. -0 B BnstBiz Jz e vl
Book of original entry Is called: Joumnal —~\ledger Modern Book Pass Book
8. bnuand | s Shuh o k¥ 5 Wrde
No separate entry is made for: Cash purc @redit purchases | Cash Discount Trade Discount
S. e bl o7 Tz S Uy
The king of all the books of accounts s: <\ Ledger Joumal Cash Book Pass Book
10. :dz.ké-:d)&b;é[_&iﬂs& 4’:11570 \}\:):Lf ©h :Q U:ék chal
Il of X
Eﬂr Wmh entof a bill of exchange, grace days a;e;\ AQ Three Days Four Days Five Days Seven Days
11. U2 w3 LI b E b0 22 e n Ll
’ ; Conditional Unconditional
Bill of exchange contains: A promise T ceitey Arequest
N
12. \) 41"“/”'\.[{)'5 ul)’f.)&‘: ufpfn—g. u')gf;j u‘}’;u.vr
The other name of Pass Book is: stgigrﬁ:n Bank statement | Cash statement |Income statement
13. e bn S| e SEetSf U e SE b
Favourable balance of Cash Book is: Debit balance Credit balance Zero balance | Overdraft balance
1. L LS e B3 | Pt ALk Al At
) Gross Profit or Financial
Trading account is prepared to determine: Loss NetProfitorLoss Position None of these
15. i bblbd I nbr li‘did.'b J1h 238 &1./) (f-:lfézl_i’ 1320 JJ: S L L‘Jl)’:ﬁy SlEL L
::::Thi t.:losing stock appears In Trlal balance, It is taken Trading Account | Balance Sheet Proﬂmt;::ltl!nltnss Capital Account
= ebiinsni | bkt b =l Y
Prepald expenses are: Current Assets Fixed Assets ug';ﬁ'l';s Fixed Liabilities
17, i /I b4 7501 &Ik &duL Gosol. - Aok -
Carriage pald on goods purchased is: Capital Revenue | o ital payment |  Capital Loss
g expenditure expenditure
18, igbmibelt e 2| oI ATl - & 3yl &Ik
Bullding destroyed by fire Is: Revenueloss | Capltal Loss ex’:gf;;:m Capital expenditure
i -8 Uit o F B ) & JrJA SES Ly
Purchase of fumiture recorded In purchase day book
is, an emorof: Principle Omission Trial balance Casting
20. AW LS e prdizopisls | EESadA i S8 o $*8dr
) Error of Error of
The errors which cancel themselves out are: Error of omission | Error of principle commission compensation
225-323-1A-2000

Please visit for more data at: www.pakcity.org
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Note:- Section B is compulsory. Attempt any three (3) questions from Section C.
SECTION-B /».»

.J ezl tiret :.ch..u:(r.f.q.d}lr»/u)

-2

d

i
ii
.iv
v
Vi
i
viii

i
Vil

Vil

4

(a)

(b)
()
(d)
(e)
6]
(@
(h)
()]
()]

2.  Write short answers to any Five parts. (5x2=10) é{i@kﬁ}ﬁdﬂa;(}f
i. Define the term “Return Inward”. -ﬁq ¥l dfﬁbd»?lo}.—.ﬁ: ¥
il. Define the term, “Transaction”. _édj(jc&sufﬁ'
iii. Explain the term, “Drawings”. .é..vb;(j(? bsp?
iv. Define the term, “compound entry”. -é...gj"d’d }Iijgf
v. Define ‘Ledger Account. _éf..z A6 A
vi. How would you explain the term, “Credit-Note”? ?.;.13"’ I,d.;z Ls:d’ J.b}¢éf
vii. What is meant by a “voucher”? Sl e
S viil. Whatis meant by a Current Account? Tq..,lﬂ_fc.d.;i?l..'i/
O f
~., 3.  Write short answers to any Five parts. (5x2=10 _ég ' cal,m}" L,I:!léy.z.é!
S 1 Define a Bill of Exchange. i85 .
%‘U ii. Define rebate. -éq;(j..‘n‘: :
Q- jii. Define direct expenses. @ _éqﬁdal,lil.whgu ii
g iv. Define sales returns. @@ _F_'fq,ﬂ“(j..-);)ﬁh i
< v. What is meant by depreciation? %0 Tq.:lf_lf.:.d:r) ;
-2(-6 vi. Define capital expenditure. @O%{»\i? ,éqﬂdal{lﬂ(j;b/
@ Vil. Givetwo examples of capital profit. % X JU:' b-»ddlrd;b .
E viii. Define error of omission. @ -édﬁdfdugd"
e ECTION-C /r.»
g Note: Attempt any Three questions. Each que: es 20 marks. Y /' 20Ld'fﬂ-é{; a[‘ﬁdﬁ—alls’cf c.éf Wiy
& 4. Joumalize the following transacti General Journal. .ééb;luﬂ.{b;‘ufd’ Lcl:(:,dd'.!ém
5 (a) Mr. Shahid started b with cash of -L-”C:}:L-«i’d-df‘:?dll}:d!ﬁ»lu?d;-sufj:d,lﬁfﬂuf8'-—415/
y— Rs.350000 and machinery of Rs.50000.
= (b) Bought building for cash of Rs.150000. WS IR (.
‘> (c) Boughtgoods on account Rs.70000. ks 'L’Mﬁ:ﬁjd,—hal/‘??a‘/
% (d) Purchased furniture for cash of Rs.20000. N £ p N sy S
8 (e) Sold merchandize for Rs.50000 on cash. IS ALY, ,::u‘g@&"
0. (® Paid cash of Rs.20000 to creditors. E Wil U Fhbel
(g) The owner took away goods for personal use valued at Rs.5000. WL L LIFI3 L.L?rdd'..mf A
(h) Paid Rs.3000 as commission to the salesman. _L;@"—(fu:#d'.-;uumf
() Goods worth Rs.4000 were destroyed by fire. _u‘:’( ndlh,l?l(jxi )p!"a.ﬁj
() Rs.20000 deposited as Cash into bank. AN RPN .
5. Prepa“re bank reconciliation statement of Asif Traders as -éll’ £ aﬁui 2772018531142 T
on 31" March 2018.
i. Balance as per cash book, Rs.150,000. ,A'..;AS0.000J*L’JJZ( ;
ii. Unpresented cheques, Rs.10,000. _4.»10,0005” ..._G,uf u.:"',a i
iii. Uncredited cheques, Rs.6,000. _4';..»6.000_.&-}(;/?
iv. Dividend credited by bank, Rs.1000. VLS L P 000 i
v. Bank charges, Rs.800. -ﬁ;&-.ﬁ. La,_uaoo ;

vi. Directly deposited by customers, Rs.2,000.

6. Alisold goods to Haroon for Rs.8,000 and drew a bill upon him
for three months for the amount. Haroon accepted the bill and
returned it to Ali. Ali discounted the bill with his banker at 5%
per annum. On the due date the bill was honoured., Pass the

necessary Journal Entries in the books of Ali and Haroon.

/Y L9200025 2B K
U140l =3 3, B S L2.8,00088 T
85 IS LS I3 Lgshad §280a8],

AL 4T r01 T 20l a35 4,8 r S

e S St
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Prepare Trading, Profit and Loss Account and Balance

Please visit for more data at: www.pakcity.org

wwi,cf Ll s8I S102022 #5315, 8p /1 4 T
Sheet from the given trial Balance of Mr. Akram as on 31st éf:‘. ,.u;l.r.
December 2022. LB T sl
5
Particulars e Debit Credit
Opening Stock .,és::‘)li_l i
Purchases Gile? 75,000
Wages =2 6,000
Cash ;i 40,000
Rent ,=[f 8,000
Machinery 2 12,000
Insurance L)ja.r".f 3,000
Account Receivable .,bu!' 45,000
Drawing I.P 174 11,000
Sales u? 2} 125,000
Account payable AL (Q@A\ 45,000
g
Capital =L X @\> 60,000
Total Wt » /\QQ\O 230,000 230,000
Adjustments:- N\ ¢ u}ﬂy U
1. Closing stock, Rs.15,000. @
2.Prepald rent, Rs.3,000. @ -4-1:15,000, 23501 .1
3.Wages outstanding, Rs.1,500. 4230001/ 2
4.Depreciation on machinery @ 9%) Annum. ~d—s1 soou/fi,urvm 3
Wad10855 86 2 4
State with reason whether the foll ems are capital or revenue 'i."jytkwgﬁ/thz-,,,gufmz_ﬂa_fu;ﬁ.;,l‘g, -8
Cost of new machinery Jﬂdlﬁ/-"d' i
Legal expenses incurred on an income tax appeal. —"flrifl(y(?Ad"L;Jgfé' ii.
Cost of air conditioning the office of the general manager. AN P2 I P L ) 7 L
. Cost of acquiring the goodwill of an old firm. JﬂdLaa’flﬁ(s{){}M—{l iv.
Cost of re-decorating a cinema hall. JHJ_»;{;-UI_.”JJW!UQ V.
Repair to motor car met with an accident. _—_A/JJK},‘dI;LH,&”d—::L Vi
Painting expenditures of a newly constructed factory. ‘e;'y‘-&:,dd}(},,//"j il
Compensation paid to a person injured by company's car. é,p-ﬁfuﬂ'&_bg_,fg;‘_,w(jf viii.
Carriage paid on goods purchased. ijb‘g‘¢}d_.,,&;’d|, ix.
Repair to furniture purchased second hand. —;iV-Vfd/,fﬁiafrg X.
Rectify the following errors. ZFalustbLsts -9
Sales return book has been under costed by Rs.500/- -7 l,p"rf_.,s, )(f s 4bise A-:;SOO&/
. Sales to Tanveer valuing at Rs.3000/- credited to his account. U’L:f...-.!ff:lﬂ'z.dlu‘g(_ﬁ'._-n)f/f;?ldé.uaﬂooéjf ii.
i. Trade expenses of Rs.190/- posted in the ledger as Rs.910/. -yL:fc,»nLa.-ugmé“u';iwa 963-14190&/ fil.
Machinery bought for Rs.1000/- posted as purchases. l!lfb;,u}f‘:llﬁfdd/é-m 000" iv.
. Wages paid Rs.1000/- posted twice. Lris .dmf&l,uju?zw_.m 000(_‘5’. V
Credit purchase of Rs.2000/- was not recorded in the books. -LfL/d:ibasuﬁ-l/f¢i;b,l(54‘7—1:2.0.00fr ‘:'
Purchases book overcast Rs.5000/- -L!b";uz.'_ns.ooo&’ s7E I:'m Vl
PSSO IE e 22310008 Vil
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question number in your answer book. Use marker or pen to fill

Zs A eSS AS -}u&lvﬁ.,,m.:zna..;uﬁuie,:&vﬁ Jir Si4

SECTION-A (i.»

[ATEY. Z2_D 5 CBAcMZN LIy s -2

Lo? .W.,-J?.u.l( Iy SO J $ 3 8 4/

C and D. The cholce which you think Is correct; fill
the circles. Cutting or filling up two or more circles will result no mark.

&&Lfi{:}:fbo&};._g

circle In front of that

Q.1 Questions /=i A B c D
1. o0 2SS pE LUl r8 S 0I6 8 OF Hlos s Mok skl
Any legal activity for eaming profit is called: Transaction Capital Business Assets
2, -4.-&1!1/ uq‘..b'ﬁ‘};tﬂJl.ub'u", 7 I S Y S J ol
A person who invest the money in business is called: Owner Debtor Creditor Employee
3, b E sk skl S’ Bul 2/
For the business capital is: Asset Liability Income Expense
4. ,+db'._ﬁ=lfl'.:ulf Pirs (?, WG A 2 0’9 ALK b5
Bullding account Is an example of: Realaccount | Nominal account | Personal account | Liability account
5, NI S LUTE U Lok S oy IE Lt e
A group of all accounts of a business is called: Ledger Journal Trall balance Balance sheet
6. -4t ?ul’...(pi S £ 2P UA’
Another name of day book is: Ledger k Joumal Balance sheet
L 3)
7. _aéyde,u);)xlni ..6‘" &/ ..@'5 ELO =434k
Credit sales are recorded in: Cask{%k« Pass book Purchase book Sale book
. Ababid b | | (P 3 4 5
Kinds of cash book are: NS
AN > o & s &4
9. | Bank does not make payment at the counter Bearer Order Cross Past dated
Cheque.
10. bl Ot PN J u; Fob I/
A cheque bearing future date i s Bearer Order Post dated Cross
I
11. -4—':‘!9”-4.-(50 {55‘-50"‘; 4 N A, i s Au?
A person who draws a bill of exchange Is called: Drawer Drawee Payee Buyer
12. -4.&#/ &b/ 3 din‘u‘” £ ,,Jf(_? i s N Az,
A person who endorses the blll of exchange Is called: Endorsee | Payee Endorser Drawee
i
13. -Gl S jreiLoss 2 I 3 4 5
Partles to the promissory note are:
14. -4.».&’!:.%.-.»&0!.:»1;,!; uF ,lf &6l ‘,‘J
One of the direct expenses is: Salary Rent Carriage In Commission
5. LSS AN LTI Nty elab b 7l o
Accrued revenues are business: Liabilities Assets Expenses Capital
16. AL LNl bz O % 1 Ubwl = =l
Accrued expenses are business: Assets Revenues Expenses Liabilities
17. Gbne ISP | wish, &3uL Gt sl
Advertising expense Is a: Capital expense | Revenue expense | Capltal payment | Revenue receipt
b NetivetfSy | ik, & 3uL AFske - BEAI
18. Wages paid on installation of plant Is: Capital Revenue Capital loss Revenue loss
expenditure expenditure
0 ST 208 028 Fédr G RS oo
13. | An emor which cancels the effect of other error Is called: | Compensating Principle Error of Error of
error ermor omission commission
20. st S ,J;JJ)} Aaa i F b =U’L? b4 B Bt ¢
Trial balance does not agree the difference Is put to: Capital account | Drawing account | Trading account |Suspense account

Please visit for more data at: www.pakcity.org
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Note:~ Section B is compulsory. Attempt any three (3) questions from Section C.

vil.
viil.

vi.
vii.

vili.

vii.
viil.

SECTION-B /s~

Write shortanswers to any Five parts. (5x2=10)

What does an accountant do in an organization?

. What do you mean by narration in an entry?
. Calculate 10% trade discount on sales of Rs.50000.

Elaborate “Personal Account.”
What is meant by purchase journal?

. Distinguish between bearer and crossed cheque.

Define Unpresented Cheque.

. What is the reason of preparing petty cash book?

Write short answers to any Five parts. (5x2=10)

What is meant by bill of exchange?

. Explain retiring of a bill of exchange.
. What is meant by gross profit?
. Give two examples of intangible assets.

Discuss the revenue receipts.
Differentiate between capital and revenue expendlturas
Narrate the term errors of omission.

Give two examples of errors of commission.

0@30

TION-C /r=»

A chzLlctiref c.éf:.c.l-'-('r.l..;.d pns 2f

7 Ne P Langle ] 2

PRV Y PR VST NI

A0 (v P YTy
éﬂw‘—cl‘u& ?M.’JMJ:}(L!}-JKCV
éu?lud :lf(f" =

Yool p W u/ 4bin
EIS AL AL

_&,‘5._)_!/3 dh-évl’(ﬁ'/

felf 4’(52-5.\-35?2(1} "4

A

i
i
dv
vV
i
i
vili

Ejelr P L s 3

Sgilpbf e $f
T W T T

Sl e Lok

@@

enty (20) marks.

Traders for the month of Jan
Invested cash Rs.50000 in
Purchased furniture for cash Rs.5000 on 2™ January.

business on 1™ January.

. Purchased goods for cash Rs.10000 on 3" January.

Sold goods for cash Rs.15000 on e January.

Purchased goods from Ashad for Rs.12000 at 10% trade
discount on 11" January.
Sold goods to Shahzad for Rs.5000 on 15" January.

Goods returned to Ashad Rs.1000 on 19" January.

Pald salary to employee Rs.3000 on 21 January.

Cash sales Rs.4000 on 22™ January.

Withdrew cash for personal use Rs.2000 on January 25.

Sold old furniture for Rs.1000 on 27" January.

From the following transactions prepare an Accounting Equation.
Shakeel started business with cash Rs.900000.

. Purchased furniture for cash Rs.200000.
. Purchased goods on credit of Rs.150000.

Goods sold for cash Rs.60000.
Cash pald to creditor Rs.40000.

. Rent recelved Rs.30000.

Salary pald to employee Rs.20000.
Owner withdrew cash Rs.15000 for personal use.

Please visit for more data at:
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Prepare bank reconcillation statement of Zeemal Traders as on -é,y._é &ﬂ wi2f 72021L41 30 I’J;&)dfi
30™ April, 2021.

Balance as per cash book Rs.142000. -43.-»142000 u».‘.’ b‘u;(?.'.f o
Unpresented cheques Rs.8800. -&-1,8800 ...éuf JZ‘E .
Uncredited cheques Rs.4500. -&-1,4500 ..f'_,.ﬁbz a0
Interest credited by bank Rs.1200. WL/ L Er¥e 111200
Bank charges Rs.600. 2l L& 2,600 .
Dividend of Rs.2000 credited by bank. TNy P S 8&#?&,»2000 :

oS S I T L SRS SIS 2w B4 Y P51 259 )01 58 &,5000072012(5,7 £ Lol

_éuwjzu:.,:f Jg;;;l.-p-f_ LsS MJ4LEI:I5J;'
On 1% January 2012, Asif sold goods to Nadeem for Rs.50000 on credit and drew a bill of exchange on Nadeem
for 3 months. It was accepted by Nadeem and return it to Asif. On due date Nadeem honoured his acceptance.

Show entries in the books of Asif and Nadeem.

State with reasons whether the following expenses are capital -JPLLdU:L/anIdsb»f éwgg.agm
or revenue.
Wages paid for installing new machinery. I e S AT S
Purchase of new material. _(54!4,deer .
. Purchase of patent rights. @@ -(5;4.3!'66?&’5
Carriage pald on goods purchased for resale purpose. 0@ -,i/ 4(5;!;?6;?[:4}’ )(5{;‘;"1,:: N
Cost of air conditioning. %Qé} N ﬂdﬁkf Al
. Cost of land purchased. @ A48 85
Cost of redecorating a Masjid. & _:.-I_.lil.“'f % 154 Fd/ .
Labour welfare expenses. <@ -.:-:,l_rl!'! | 734y
. Compensation paid to a person inju company’s car. _(,Ebltjdﬁ"dd"’ Ludnd e (5!5! .
Freight paid on goods. Gt 4

-l 72019 331, 1K ,2019Jb et r e S isd vW:diGzl?m‘gluuc.wdﬂ Ji
Prepare trading profit and loss account and balance sheet of Arslan & Co. for the year ended 31" Dec. 2019.
Details Rs. Details Rs.
Stock 2302 | 5,000 | capital A | 6000
Bills receivable U dlrbuli? 400 | Creditors (Jf.:buf 2,500
Purchases /1«7 | 20,000 | Sales =35} | 30,000
Wages <zl | 1,000 | Bills payable bilezbULe# | 1,500
Insurance L 500
Sundry debtors JJ 2| 2500
Stationary 154 600
Furniture A} | 8000
Cash In hand 2ud | 2000
40,000 40,000
Adjustments: g@ pakcity.org %D W 4
Closing stock Rs.1000. g g sl jr 235851
. Wages outstanding Rs.200. 43,200 blepinz Z1
. Prepaid insurance Rs.100. -&-1/100 -elEUU) bl
Depreciation on fumniture 10%. 10% Bor j4 )
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MAXIMUM MARKS: 20

2

0 =4S

OBJECTIVE (s>

TIME ALLOWED: 30 Minutes .30 - =3,

LS foimtia 1.8 e f SN N30 Lizer ne fusmd ez E iy ﬁ{éﬂ}l.ﬁ-wéé_-ﬂ) MCBANZA e Ly
You have Tour choices for cach objective type question as A, B, C and D.

-‘x;ﬁw.rlﬂufiut.:.zr‘[;i.f.{/‘!-ﬂ

1 Ay

The choice which you think is correct, fill that bubble in front of that question number, on bubble sheet. Use marker or pen il
_to fill the bubbles. Cutting or filling two or more bubbles will result in zero mark in that question.
2 C B A QUESTIONS /iy Sr.No.
Loan Loss Liabilities Profit Assets minus capital is equal to: 1
g/ o b ¢ Multan Board-2024 . §epz
RS.22500 RS.2500 RS.5000 RS.10000 Sale of goods costing Rs.10000 for Rs.12500. If will 2
;;_»ré';ﬂjfl‘e .*,.ur&l;zl Vil d,-u!',f?uf Ll js increase the owner’s equity by: =A% Jun=S P
Kbt Mie i3} L ur5ij12
Yearly Monthly Wecekly Daily Journal means: 3
=i Mzt Hy zZie i _9\1}’({””
Balance sheet Trial balance Ledger Journal The equality of debit and credit is proved through 4
ap Sk Fil? - L0 " e Qbdetasnd__ dadet/megs
Post-dated Cross Order Bearer A cheque bearing future date is called: 5
U":zl'u':‘ ¥4 s l!G Jla _q.rmﬁ.;_Jxeu,Eme /,Lﬁ _gg
Unacceptable Acceptable Unsafe Safe Crossing of cheque makes the cheque: 6
JAJwe JAJE 59 4 5¥ e S GRS,
Sales return book Purchases Purchases General Goods retumed to supplier is recorded in: 7
ey return book ~ book journal e dntasnl it My
gy n Ay £l
Both debit and Any side Credit side Debit side Cash withdrawn from Bank for personal use of the 8
credit sides j_,wg’ mas/ o owner;w in cash book on:
2rewi ey 0 Pt Wity e £d LG LM
Bank Bank Pass book Cash book The s eént which contains a complete explanation 9
reconciliation statement LUl ifferences of cash book and pass book balances is
statement Lt o d:

LIE S e bl SIS E L L L L
Positive balance Negative Favourable Credit balance of pass book is called: 10
Sred balance balance et AL aqq

S A<
Drawee Drawer Endo o Noting charges are the expenses of: 11
Js -y : ALl 1124g LI
Drawee Drawer 3§$)*h’ycc Endorsec | A person who receives the amount of bill on 12
5 e é s W P maturity is called:
el s - g LF‘ _q..l'dﬂ’ar.g.l'/‘):‘:; JJ d)'it.;‘ﬁ ul{;;rf 7
Capital loss Capital Revenue Revenue Preliminary expenses incurred to establish new 13
St expenditure expenditure Payment business are called:
Bidhys i Eudu LW Az i S LK
Capital receipt Revenue Capital Revenue Payment of salaries payable is called: 14
Sl receipt payment payment _ +3M,ﬁ | ,,Ju,, Fuu b
d:':é_vl (,E-? gk~ .,,'?mdyk
If cost of an assets is Rs.200000. Rate of depreciation | 15
Rs.28000 Rs.30000 Rs.25000 Rs.20000 is 15% per annum. What will be deprecation?
It_uglju’:ul d'_suf)..u{ .:_,ul);bfq"; L e _4"_."1"rﬂé 15 O;Jl,f:f)—q_{.’_ulﬂz JJJ&?.‘IH/G
sdnd or
Rs.58000 Rs.56000 Rs.54000 Rs.60000 If sale price is Rs.600000. Rate of gross profit is 9% 16
Lo Ll Py sipdv per annum. What will be gross profit?
’ ’ ’ ’ UALTE (67O U LAY (Ve s V6 250 ) 23 i
Commission error | Posting error | Principle error | Omission error | Amount received from Shoaib credited to Dawood 17
i F St H U ¢ SpJw | account is error of: i
..4'=.Uu':.-|:.1féé/f:JLJihxleJr‘lf J-'_-.,-_"
Rent account posted to the debit of Rs.60 instead of 18
Rs.690 Rs.540 Rs.660 Rs.600 Rs.600. To rectify the error the rent account will be
Ly drd i'_m.F'l'c r&l'. L e g Lurd debited with: - ’y’..‘.g;iﬁ-"'_u 60 f..kﬂd’dr_u)’ﬁ :h’l’,l/
-Lq/@fLU’L,:/d.LLf.yufJ"w
Transaction Business Capital Assets Any legal activity for earning profit is called: 19
e .w}:' MK b7 =l 8 - s’ b gL Z.a...lrgb'.?d/r /J}FJ/
Loss Income Liability Asset To any business bad debt is: 20
oA aT obrors 2t 2ol Lk

81(Obj)(F T ITI)-2024(1*-A)-3500 (MULTAN)




| PRINCIFLES OF ACCUUNLING (LUNNMERLE GRULVL)

] bg-gg /U SONDA 4

MAXIMUM MARKS: 80

80 = ,:J[ SUBJECTIVE ‘m—[ TIME ALLOWED: 2.30 Hours

#8230 =

NOTE: Write same question number and Its parts number on answer book, as given In the question paper. Bl gl !‘_é&" A2, J“U’WW o)

Nulfan Board=20224 _SECTION1 4y we

2. Attempt any five parts. | 10=2X5 szl di 2
(i) | Write down two objectives of Accounting. Efenloge | @
(i) | Define Business transaction. Ew St | @
(iii) | Describe three components of Accounting equation. LSzt Lol s (iii)
(iv) | How capital is calculated by using Accounting equation? te b ecitBm | (V)
() | Cash book Has always debit balance, discuss. P o
(vi) | Define Contra entry. ey NI (vi)

(vii) | Explain the term Bank Overdraft. S etonf Sudmfgwn | (Vi)

(vili) | What is meant by Current account? tet ey | (Vi)

3. Attempt any five parts. 10=2 X5 .&;ﬂx&mﬁ«uj{é’i&f
(i) | State parties to a bill of exchange. L lsz | O
(ii) | Pass journal entry for endorsement of bill of exchange. LSS 288 Sux (i)
(iii) | Write any two causes of disagreement of balance o rams $I83) L e g | (D)

between cash book and pass book. ’
(iv) | What is meant by unpresented cheque? e e bu/ld | )
(V) | Write two examples of Revenue expenditures. L f el | )
(vi) | What is meant by Adjustments? test et | (V)
(vii) | Pass adjusting entry for depreciation on furniture. SN, o6 SSwjg ) | (VD)
(viii) | Define Suspense Account. ~ EppAE S | i)
SECTION-Il (v PN
NOTE: Attempt any three questions. Te0=20x3 | NS = Lcprlomrtedf 0l
4. | Joumalized the transaction of Fazal & Co. S LSl b LS S | 4
(i) Fazal & Co. started business with Rs.50000/. < %ﬁ 50000/-Ys P As¥e 1 e G
(ii) Bought merchandize on account from Fraid Rs.10000 @% Sat Ao 36100004/} G
(iii)  Purchase building for cash Rs.20000. % aB S pe (i)
(iv)  Purchase machinery for cash Rs.15000/- @ s Bl spo0/-  (iv)
() Paid cash to Mr. Fraid Rs.9500 for goods .-‘-u and settled his account. -P’J; S Eundugdat sifs) )
(vi)  Sold goods to Mr. Zafar for Rs.700 s )ﬁt{,._,‘,?m By (vi)
(vii)  Cash given as charity. o Gid
(viii)  Mr. Zafar returned g L AvggSrasolF  (Giid)
(ix)  Received cash from Zafar Rs.6500/- on full settlement of account. VS lpssoddmHepy @
(x) Paid salary Rs.2000 and rent Rs.1000 231000 s 1S s, 2000 St # x)
5. | From the following particulars prepare bank reconciliation statement of Mr. ol ;J?f, A2 Y EK2022 GASIKP O PP e A St | 5
Shayan Ali on 31" March 2022,
(i)  Balance as per pass book debit Rs.70000. _q_ﬁ-hdrl,—u ij b &bt (0]
(ii)  Dividend collected by bank and credited in the pass book Rs.6000. VAN ﬁdr’:{!" vy gg—;_‘g Gi)
(iii) Cheques amounting to Rs.35000 deposited into bank on 25 March 2. 92 /3 /2022 5425 L b Loss350008  Gid)
2002 out of which cheques Rs.10000 credited by bank on 5 April . ;
2022. Leslhordy 5 Lk BLinipnl
(iv)  Cheques issued Rs.16000 on 27" March 2022 but cheques Rs.6000 lapatr P Ll LBuSLap i T (W)
presented for payment on 8™ April 2022 in the bank. LBkl s ;Em Sibadt
(v) Interest on overdraft charged by bank Rs.4000. Vo aptes )ik &)
(vi) Cheques issued but returned by bank on technical ground Rs.2000. Lidve bty e, 4U&ﬁ Ll (W)
6. | State with reason which item of expenditure could be charged to capital and e QLA g S, /')’fwj’ Se il Spehns | 6
which to revenue?
0] Purchases of lease hold land. s @
(i)  Commission paid on issue of shares. FNWogalr” G
(ili)  Compensation paid to workers for termination of their services. YW 1T 7 7 if—?' Lo GiD)
(iv)  Expenses on research and development. AL BB A Gv)
(v)  Damages paid on account of breach of contract to supply goods. FBofus Windbdue Lol
(vi)  Cost of replacement of an old worn out part of machinery. -J'-Kt ZS oSGl LSS (WD
(vii)  Two cars are purchased by a car dealer for resale purpose. i LIS MNLLL S 23} i)
(viii)  Interest on loan borrowed for the business. . 3
(ix)  Repair to motor car met with accident. O@ pa kc lty Org %O ;:;Lzﬁ:%ii‘if (:::;
(x)  Expenditure on advertising. ; ) WHld @
P.T.O.

Please visit for more data at: www.pakcity.org
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Prepare trading, profit and loss account and balance sheet fr \!\isg‘l’ven trial YAS D B eral S H S 12 L2020 2331 s S
balance of Mr. Aslam as on 31* December 2020. @ e
@ ~E RIS

Particulars "'ﬂé\) P Debit Rs. Credit Rs.

Opening stock Q@Yy L2 60,000

Purchases 3 150,000

Wages —@\ df; 12,000

Cash 0.5 80,000

Rent Y 16,000

Machinery § 24,000

Insurance S 6,000

Accounts receivable s 90,000

Drawings Fu. 22,000

Sales B, 250,000

Accounts payable oets 90,000

Capital Y 120,000

Total Wl 460,000 460,000
Adjustments: el
(i) Closing stock Rs.30,000/- -4-4730,000 leaY40 > { B )]
(i)  Advance rent Rs.6000/- 46000 A5 G
(i)  Wages outstanding Rs.3000/- ~&-13000 =21t (i)
(iv)  Depreciation on machinery @ 10% per annum. 2l asdo J;r/'Jd 2~ (i)

Pass journal entries to rectify the following errors in the books of Ansari Bros. ~ZEzbl ;,u:,?;@;‘f IS AN LF adbindizie | T
(i Cash sales Rs.5500 were totally omitted from books. LA St AT 10,5500 8 235 i i W
(ii)  Goods purchased from Khalid Rs.4400 were posted to Hamid’s _bc’-" SSFL L ‘,u'__,‘,;m Erdngrie s Gi)
ccount.
(iii) ?’urchas:s book was overcasted by Rs.1100. AsAess 1100 &‘;.J‘l;_d}n_z‘{t}u (i)
(iv)  Wages paid for erection of new machinery were charged to wages Lo21e91400 8 = 2ot g S5 (Giv)
account Rs 1400, N
S Sons
(v)  Repairs of old motor car Rs.[500 were charged to motor car account. LK Ir oS0 & MLar p LS Irby @
.aff,.:/bnuﬂ:hr
(vi)  Goods returned to Majid Rs.6300 were not recorded in the books. St Fornsso el o)
(vii)  Goods sold to Munir Rs.3400 were posted to Saghir’s account. _bfr Sz 2% 43,3400 Fudnlzsijfz i)
(viii) Purchases book was undercasted by Rs.9600. 4,{1'_,,9500 &';..J‘r;.uf)n}.(uu (viii)
(ix)  Credit sales to Mr. B Rs.6900 were recorded as credit purchases. i 4P LsF Ari & 2s6900 Eelnlesjindd  (ix)
(x)  Depreciation of furniture Rs.8000 was charged to building account. FOS P Ll e asootrdw)SE)

T e et S e b B0 Mol Lol nlint |
to Ahmad. However, on the due date the bill is dishonoured. Pass the SiSE AP S SR LS IR SIb ¥ Sl Sl
journal entries in the book of Ahmad in the following cases: Lot )s _?_.p._&;ng.x.,ﬂJfl_é"my
(i) Ahmad retains the bill until the due date. @@ _q__ﬂ’qjl;}i.lﬁh_fbﬁufjl (6]

(i)  Ahmad discounts the bill with the bank for Rs.48,000. O -0 ,ﬂ-‘_._gﬁz'_.ms,ooo Akt (i)
(iii) ~ Ahmad endorses the bill to Bilal. O%Qyéj +tz:/u“ SIS keri Giii)
(iv)  Ahmad sends the bill to the bank for collection. A - Ll LS Sk (iv)
9. -9

81-2024(1%-A)-3500 (MULTAN)
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PRINCIPLES OF ACCOUNTING PAPER-! (COMMERCE GROUP) (\,-ur g}/l’) be o 24 \.Eﬁ.ljl.ﬂ ulT_,!*nu 1Y)

SUBJECTIVE

TIME ALLOWED: 230 Hours 2230 = & |

SE | MAXIMUM MARKS: 50

80 = AF

NOTE: Wrie samo question number and ia part number ¢n answer book, as give n in the nueston paper,

PN TN Y M;zﬂljg‘mxg,} itz .ot

(i) Umair stailea his betinrss with cash Rs 420090 ) Purchased Furriture
for cash 15,2000, (i} Purchased gaacs for casn Rs.35002. () Paid
camage for geods purchased Rs.SCD, (v} Solc goeds for casy Rs.12000
which cast Rs.2000.  {vi} Purchased gcods ‘fom Hadl Ra. 10020 &t 5% ‘mde
discount  {vii] Sala gocos to Junsid Re.20,000 whicn coet Re.17509.

SECTION-U et
2. Atempt any five pans, [ 10=2xs5 | il atablys Lhatgily o 308 2 jat Jlyu
{ Define Capital. r/._.-'n,.. Vs i)
(i | De%e Busaess T+ansaction S A A |
iiii) | Whatls caliod an Accounting Sq.07007 W2EE e tE | Gl
(iv) | virita swo edvanteges of Jocmal _2 Wl 2t | v
(v} |Whal &csled Balance? wuEs | W
{vi} |Dafae Cash Eack LAl IE | )
(vii} | Defse lin presenied chaqua. YR
{vii) | Defire Bank Dra®. L AL L | iy
3. Attempt any five parts. ! 10:2x%5 -eipal i Sy Shalpily gu 358 3 i Jlpe
(il | Explan Eark Reconsiiation Staterman., ‘iah‘au-.ml- ubdr (i}
(i} | Whatis moart oy Captal expendturos wih example, it s e el 5]
rily | 'What is meant by Ravenue Proft? '-l_'—r',r"u-_tu,au,dh iy
(v; |Expain a'ros of Pnrciple. e A e )|
{v) | Cafine Tangible 2asets. i Abeystds | @
(vi) | Expon Cantingen: fasiites. - Al | i)
{vii) | What 58 Divect expanses? Tl sl Fiarbids | vl
tvii) | Whot ls mcart oy accumulsted deprecistor? e irle SrAhE | i
SECTIONAI " oas
NOTE: Attempt any three gucstions. ] B0=20x3 I -é}fbllﬁﬁﬂfl’M 2d
4 | Journgiiza 1e follow ng trensactons o Uma'r raders SIS A e Rt o Cnkis | -4

5 258N LTSN Ltz 20 AL v
2 i) i) -JMI-"J“LL- w35 {7 (i) .
%. = e 12 PL" r;./l.t... wir 8 ;I' vl :"
P AT (‘ﬂ‘ -mu‘r;u-n Al £ =l -.}L»» %

e." vill e a8, Lf s 20 Zr)f/l

(i) Payment of rent expense Rs.4500 wrongly debited to repair account,

(i} Stallanery purehased for Rs.830 wrongly debited to drawings account,
i) Collection of casrk Rs.1000 from Rashid was omilted ta be recorded.
{iv) Wages Rs.13,000 paid fa- installation of plant wrorgly debited 1o wages
account (v} Sales sook has be2n under-cast by Rs. 1200,
has been u’des<ast by Rs,2000, (vl Repair to building Rs.7002 chargea to
huliding account.  (viii) Debtors aczount was under-cast by Rs 5600

(vi) Puichase a2sok

{viii; Ooads of Ra.200C relumed lo Hadi  (ix) Goads costing Re. 1030 were MY &»" ) ks AMJ.».J_» 12,013 (%)
distributed &5 free somrples.  {x) Pa 4 saary Rs.509C and ren: Rs.5009. 5_7<\ 4.,- Y )‘A.myr 5
5. | Prepams Bank Rescrciialion Slaiement \/ e E sl | S
(’} Balance es per bank statemsnl Rs 1125, (i) Cheqie s5.8< G mec _M-..,,‘._s.. 150 & 4 -w.,r""u‘..u zs Bl Loty 0]
irto lhank of Rs 150, {iii} Bank charcus debiced 'in the pess-bepkRe 40 vy -_'.'.nj_,-._-.._;g 1. 40 t??zuud: l'lﬂ --—‘ﬂ.»-‘{:’u‘ y ££
(7) Crequa danos ted 2t net ereaited by bank Re.720  § deposted by | Sl fin 3098 V) ST uc__ﬂ.,_ ST G ‘mo e
a cLaiamer 13,300 ints bank.  (vi} Icterest mlrcc;qky@ -.-_.lrw_..&m_-a 200 57 (v A4 v‘....lr.... el
0. | Pass the jcumal entries n the boo«<s of arawe: afendl .u ,ﬂ.‘lw? cw»..,.c ._‘fnlu-—,r/ -6
On 1studanimry 2621, Yasic soid goods to F rK.5.000 on creditand dnew abif * | 43 S 2 m A G 5,000 LI 4 o 2021 5. -,e
exchange on Fa sal "or 3 nicilles it wiss@owebbed by Feiszl andieten itts Yasicon cue | (B . i.lj\,'—‘”/l" l,-J«"_U = WUk :.._‘...LI Jike &
date Faisel honored 7S acceptagsg, yahbw ealrlss in Lhe books of Yasir and Faisal, YN i./’m A 52 1 Wgad %
7. ! Following informations ave: baen ra%en from the books of Qausin & Brothers. Prepare | 5 = et £ 202277 31 _2dd .-LP’J:..-.‘.:.-,- L.-r-':»-.»tf -7
‘rading and prefit and 1985 acncunt and balance sheet un Dewemben 31, 2022 PTXY S AP s ey
Trail Balance 7.
15000 Creditors P 0.0 Cash #i
280C0 Capital o 5050 Ooblors S
50GC0 Sales Y 20,000 Fumiture i
6000 Inerest a 30,000 Purchasos P 4
20,020 Opening stock PR
10.630 Wages =3
4GOD Ret At
95000 T 39000
Adjustments: (|} Closing stock Rs.20000. (il Wages prepaid Ais.1ceC | Bl _,i...... fil)  —gdess 20000 I e
(iii) Deprociation en furpiture 10%  (iv) Outstanding rant Rs.2000 e 2000 & u,l an.,:!, {h.r} -l t'..ne!e & -Jz ) (i) 7 221000
8. | State with reasons welher following iems are casital exaenditure or revenue b ’JJLL fwl.,\.,_:w:f P
expondture. Z My g A i iy J ’g ’-..,-—’I’..A-.,h' 1]
(I} Purchase cf patent rights. (1) Purctase of raw materia, Jw¢ ylss ,;o..fl, t’n} ,,-nlu_.w ot sﬁ;r_c'—!'! !
(iii} Legal oxgenses paid on the issuance of shares  (iv) Repair and maintenanca L5 (w :l.:. x/A .’L,-Jg.}lv'hf" )
expenscs on plant.  (v) Freight paid on purchase of goods f '*;f;gfl/n_s. e “,t' {vu) Jf YO ;" -.;;':.
{vi) Payment of salarios of staF. vy Commissicn paid to properly dealer for SRR (0 » e, Lk [\-13 J- b!
purchaso of land.  (viil) Purchasa of lrade mark.  (ix) Custom duty pad on import Euld ll...-{;,f.u_l BSOS g w‘d- f
of piantand machinery. (x) Payment of damages for violation of trace mark,
B, | Ractify the fallowing arrars. Ll 6 42 4 U7 \,.,l, @ L AGedusitn, |0

-’u

/‘J.g.’;; [ ¢.¢..u BOO 7 (i) -yl e &5
.:_,fr_?' " 10(]0 e i) /st P

{;\,.Q', vtz 2 B ey Fgtin (i

;...,A) 10 L,L_‘__.a-—d..w; liv .._.,,f’:/(,.»zl.-

S Artns (v) Sbreed .a-.p,"... M A
&i_., ’r_c;rmlf..(
;J_,...'r.{..:.;ll © ’{..-'f.f_.l.lt...y.v 75, (vﬁ} LL
"(.;., D 5 LA () b
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TIME ALLOWED: 30 Minutes

w30 = =h|  OBJECTIVE >
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B A ekt ARA I IWE R e e o UL sl e Sl (WG s D 2 C B A e L 4 A

Q.No.1 You have four choices for each oblectiva typa

Kol enuds faa LS SN | LS domskie i
questionas A, B, € and D. The cholee which you think is correct, fill that bubble In front of that question number, on bubble sheet
Use marker or pen to fill the bukbles. Cutting or filling two or mere bubbles will result in zero mark In that question.

) ¢ B A Questions / wtiv Sr.Nc.
Dual aspect concept Cost concept Realization concepl Money According to concept an Asset Is recordsd at 1
ST ety s messurament {8 prica at which it is acquired?
concept Ly D R ST
o
Emgioyes (i Manager £ |Propricioshp = Agen: =¥ Owner of the business s called;  ~abRClLE L
Capital account Dabters for assst Asset account Dablors account | Asset sold on credht should be dabited to: 3
= L'F;I!/ account el p}s e u !'Z..;u-,: Jolu U:;‘C-.:?.& I‘i.{ &nsy ,;Jlul
PNy Sy
Debts and 1eceipts Custarmars, Assets and liablities | Expense, losses | Nominal account related to 4
bty ) credittrs (A zng Income -z_...,:-;‘.; Y1)
uSFS L8 e Ul oy 2
Intangibla assets Fictitizus essets Fixad assats Curron: assets | Fumiture and machinery represents: 5
=l st B cpan Shsbinzy 2 AT
Subsidlary tack BothAand B | First book of enfry Daybook | Journat |g®mued . $
Lk Uie B ol A Bt Sty {( T
Three columns Four columns Five calumns Six columns In @Jlr\:/al there are : 7
(et {oy Ay A [\,}& o gL Ll
Nana of these Balancas Vouchers % “\\7 Q{edger is called a set of . 8
AT P s 1A &8 O A
Endorse Benk o Dravez 4 Wawer When 2 bill is dishancunad acceptor's sccount 9
N mi & etk Is cebited in the bocks of: e St A
A N S ?9;<“;$:LQ:L‘:L¢(J»;J
None of these Personal account Wuﬁ Real account Bill paysbla eeceurl is a: 10
fu‘ RV AY =3 N\ 2 el 4 .-'J'L?? .f-:ﬂ?;.kl.Ean'
BotvA and B Personal ao‘:&:jg\‘ﬂominnl account Real account | Cash acccunt is: _?:x;u’u.ai 11
JAB A :Uﬁ's :;ﬁr;,?alo = ((}?
ClLstomers Bank recancltiation statemant Is propared by 12
accountant Manager & Banker U3 Auditer ex={t —etia et
I e 4
P:ofit and loes Teading account | Cash flow sistement| Balance sheet | All the diract expenses chamyed fo the: 13
account WY Bty A < lbed ey Partng
st
Intangible asset Fixed rsset Cuirent asset’ Qulck assel Steek in tradz Is called: 2840 | 14
20137 A Setasy 2t
Bad dents Doubtiul deots Loan 370 Frovision for | The uncertain debts are called: 15
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Answer Sheet No. Principles of Accounting  22/01 Roll No.
PART -1 (OBJECTIVE PART)
(INTERMEDIATE)
AJK Board-2022
Sign. Dy. Supdnt. Fictitious Roll No. (For Office Use) Sign. Candidate
Principles of Accounting
22/01 Marks : 20

(PART-1)
(OBJECTIVE PART)

(INTERMEDIATE)

Time : 30 Minutes

Note:- Write your Roll No. in space provided. Over writing, cutting, using of lead pencil

will result in loss of marks. All questions are to be attempted.
1- Each question has four possible answers, Tick ( V) the correct answer. _ (20)

1 Book keeping is first step of;
| A | Accounting | B|  Business | C| Accountancy | D| Trade
2 | Journal means;
A| Daily |B| Weekly |C| Monthly [D]  Yearly
3 | Normal balance of owner’s equity is called;
Debit g Positive Negative
o balance B| Credit balance | C balance - ba?ance
4 | Real account relates to;
| A| Expenses |B| Revenue [C|  Assets D[ Liabilities
' 5 | Assets are always equal to;
| Al Lisbitiies |B| C2P#l* ol Drahings |D|  Bonus
Liabilities
6 | Liabilities plus owner’s equity is equal to; &9)\/
A | Investment | B| Drawings_ (C| ~ Capital [D]| Assets
7 | Owner of the single business is call <
A| Manager |B|  Debtdr [C] Proprietor [D|  Creditor
8 | Economic activity carried with'aView to earn profit is called;
A | Accounting | B[ <OTrade [C] Business [D] Assets
9 | Bank does not pay interéston;
Fixed N / Current Capital
A acco P B | Saving &5connt ¢ account D account
10 | Cheque b6aK rot issued by bank;
; " | Current Capital
A | Fixed deposit | B | Saving account | C Y coul D eooiint
11 | In case of renewal of bill the old bill is;
A| Retired |B| Discounted |C| Cancelled | D| Un-discounted
12 | Parties to the bill of exchange are;
A | Two [B] Three [C]  Four [D] Five
13 | Bill of exchange is defined under negotiable instrument act;
A | 1881 [B] 1981 [C]| 1920 D| 1820
14 | Invoice is prepared by the;
; A| Buyer |B] Seller [C]  Carrier |D|  Trader
| 15 | Normal balance of sales is;
A]  Credit |B] Debit ['C|  Positive [D|  Negative
16 | Onc of these is infangible asset;
| A | Plant I B| Furniture [ C| Cash | D| Franchises
. 17 | Which one is capital receipt;
: Investment Interest on Revenue
' & by owner . deposit C| Sale of goods | D expenditure
18 | Which one is a revenue receipt;
A ]E;ecf:::z:t B Lo::l:‘;om C| Sale of goods | D Capital
19 | Errors are classified into categories;
A | Two | B| Three [C]  Four |D] Five
20 | To rectify which error, suspense account is used;
Two sided One sided Principles
i crror g error - errol:' 2 No error
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2- Write short answers of any five parts. 2x5=10)
i Prepare accounting cquation ii | Define Real Account.
formula.
iii | What is owner equity? iv | Why Journal is called day book?
v | What is Zero Balance? it :Vhy ledger is called king of all
ooks.
vii | Explain type of cash books. viii | Analyze Real Account.
3-  Write short answers of any five parts. 2x5=10)
; | How mat.ur“y date is c?,lculatefl in .. | What is difference between Payee
i | case of bill of exchange? Explain B | stid deswesof bill of exchange?
with an example.
iii | Define debit memorandum. iv :l)r:g‘:;et::;itlfl:‘:lt::::sr.. S
v \ivhm is_meant by Capital vi | Define Capital Profit.
Fxpenditures? A
vii | What is meant by error of omission? | viii ]%\:@Ke()@}spense account.
SECT |
Note:- Attempt any three quest (20 x 3 =60)
4- Journalize the following trans . (20)
i. Started business wi Rs. 50,000.
ii. Purchased Land
iii. Purchased rom Ali Rs. 1000.
iv. Sold goo ashif Rs. 2500.
v. Paid cash to Ali Rs. 500.
Vi Received cash from Kashif Rs. 1250.
vii.  Depreciation on Land is Rs. 1000,
viii.  Received Rent Rs. 500.
ix. Paid wages Rs. 250
X. Withdrew cash Rs. 1000 for personal use.
5- Prepare Account Equation from following data. (20)
1. Started business with cash Rs. 300,000.
2. Purchased building for cash Rs. 130,000.
3. Purchase goods for cash Rs 85,000.
4. Purchascd goods on credit Rs. 70,000.
- A Sold goods on account Rs. 65,000.
6. Paid cash to creditor Rs. 40,000.
7 Cash paid for advertising expense Rs. 3,500.
8. Recceived cash from debtor Rs. 45,000.
6- Prepare bank reconciliation statement. (20)
i Balance as per cash book Rs. 13,200.
ii. Cheque drawn but not presented for payment Rs. 8,700.

iii. Cheque deposited into bank but not credited Rs. 5,100.
iv. Bank collected dividend Rs. 5,600.
V. Insurance paid directly by bank Rs. 2,500.
vi. Bank charge Rs. 1,700 debited by bank.
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7- On 1* January 2020 Ali sold goods to Salman for Rs. 3000 and drew upon him a three
months bill which was accepted and returned by Salman. Ali discounted the bill with his

bank at 10% per annum. On the due date the bill was dishonoured.

c@; pakcity.org %‘:

Required: Pass Journal entries in the books of both the parties. (20)
8- L Furniture purchased (20)

ii. Paid salaries.

iil. Repair of plant.

iv. Cost of good will.

V. Paid rent of shop.

vi. Depreciation on plant.
vii.  Building purchased.
viii. Paid income tax.

ix. Paid interest on loan.
X Cost of machinery.

Required: State with reasons whether the following are Capital or Revenue.

9- Prepare trading and profit & loss account and

balanc @et from the given Trial
Balance of Mr. Shoaib as on 31* December, 2021. Q{Q (20)

Particulars . %Wt Rs. Credit Rs.

Cash @)>1 20000

Stock N | 40000

Debtors R 24000

Drawings 3000

Purchases @m 220000

Wages 10000

Expenses 12000

Furniture 8000

Goodwill 60000

Creditors 28000

Sales 500000

Capital 140000

Building 271000

Total 668000 668000

Adjustments:-

(i) Closing Stock Rs. 20000.
(i)  Depreciation on building 10% p.a.

(iii)
(iv)

Prepaid expenses Rs. 4000.
Outstanding wages Rs. 2000.

(The End)
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