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AP 2uid s fozar ST S el yeach objective type question as A, B, C  You have four choices for
and D. The choice which you think is correct, fill that bubble in front of that question number, on bubble sheet. | Q.No.1
Use marker or pen to fill the bubbles. Cutting or filling two or more bubbles will result in zero mark in that question.
D C B A QUESTIONS /it Sr.No.
The Agriculture Development Bank of 1
£ 1982 AD & 1974AD | 1961 AD | (21955 AD | Pakistan was established in:
Inf oA L5784
Income tax Direct tax Sales tax Custom duty | The imports and exports tax is called: 2
oAt Ly Ax des” DRI PR IR A
Industrial Bank | Central Bank | Agricultre | Commercial | State Bank of Pakistan is: 3
L3 LSy Bank Bank . _,;q' i
:6(! ) '-éijjf
Seven Five Three Two In*“SAARC” the number of members 4
@l & o » countries is:
) e I3 Mt 2 Si
45% 35% 25% 1.5% The rate of Zakat is: <Rp| 3
Adam Smith Malthus Carl Marks Marshall The founder of socialism was: 6
i A A S LrwdiA
Wages Interest Profit Transfer Which is not included in National 7
el s Se payments income?
uiZuidn e JetdaTirul ety
Change in Change in saving | Consumption Saving The fermula of Marginal propensity to 8
consumption | Change in income Income Income s@
| e oz % © i el
CELd Gt daT ) %
&JF tﬂl}x‘r 0/\
Euro Dollar Rupee ins The unit of account in Pakistan is: 9
s 2 =y <\ﬂ\. £ -{-Jj“l.rw“uﬂlﬂwi-
Zero Increasing ¢/ >~ Positive The relationship between money of supply| 10
2 7.4 od and value of money is:
Q&R e P Lsisimarnfs
Industrial Bank Central Bank Wic Bank | Commercial | Bill of exchange is rediscounted by: 11
L5 L7, LA Bank etk
LK
Issuing note -profit Advancing Received It is not included in the functions of 12
Y17 T loans deposits Commercial Bank.
tShl) LEEu HJeL AL LIy
Four years Three years Two years One year The period of Government Budget is: 13
ek et dow ot s aesTF
Income tax Excise duty Custom duty Sales tax The direct tax is: 14
At dpad do” Ax < Fatuis
Tourism Services Invisible Visible goods | In balance of trade are included: 15
woly 2 b goods pld Ya WLt und
el 2
Petroleum Rice Vegetables Cotton The most import of Pakistan is: 16
(O o (g!,& d!'? ubr tﬂ,;( .4..;1'::(7&{!:”’1
Backward country | Industrial country | Developing Developed According to the economics Pakistan is: | 17
ShY L ds
The duration of 8® Five Year Plan of 18
1998 —2003 1993 - 1998 1988 - 1993 1983 - 1988 Pakistan was:
L 2 ier” MY ATL ]
Motorway Roads Pakistan Ports The modern means of transportation in 19
vy N Railway i Pakistan are:
bageh tlusen LS nf Lot
The length of M-2 Lahore to 20
X¥ 420km XF 367Tkm | %X 290km | ¥ 220km . | Islamabad is:
ATt il M2
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2. Attempt any eight parts, I 16=2%8 L F syl 220r
(i) | What is meant by Gross National Product? Sl e M $is (i
(i) | What is meant by Depreciation Allowance? te i We skl HESw) | G

(ii)) | Define Transfer Payments. S Pl | D
(iv) | What is meant by Net National Product? I (iv)
(v) | What is the difference between Time bill and Face bill? re YR 2P oagteds | M)
(vi) | What is meant by Deflation? S e ipf (vi)
(vii) | Define Legal Money. Lo Sabss | (D)
(viif) | Define Standard Money. P Sihe (viii)
(ix) | What is meant by Direct Action? S st Wil (ix)
(x) | What is meant by Partnership? e e} )
(xi) | What are Saving Deposits? Vet | (xi)
(xif) | What is meant by Banking Clearing House? ) e fto Lok | (i)

3. Attempt any eight parts, l 16=2X8 S r LN e 33 A
(i) | What'is the difference between Private and Public Finance? redftendiud | O
(ii) | Write the name of principles of taxation described by Adam Smith. .uc"f(t LotmZ S Sl el (ii)
(iii) | What is meant by Public Debt? teipVe JUNy (i)
(iv) | What is meant by Direct Tax? Pl Sl efens | V)
(v) | What is the basic objective of World Trade Organization(WTO)? /H\<i\é>) te s i 4 Ju v)
(vi) | Explain the principle of Specialization. A A@/) LSO InE Nt (v.l'-)

(vii) | GATT is abbreviation of what? RN te NS GATT (w.l.)
(viii) | Write down two advantages of International Trade. p»v s L L g P | (VL)
(ix) | Write down the weathers of crops in Pakistan. %\\‘7 P rrlodru (ix)
(x) | Write down four suggestions for improvem/qa\t@!awmlm in Pakistan. | _#’dgﬂfx:{_ﬁdﬂuf@"d(xw@ x)
(xi) | How can investment level be increased IR akihian? ve Crivrd isipr Lot | D
(xii) | What is Corruption? WG tedrflizs | (D

4. Attempt any nine parts. /\@3 b | 18=2x9 ez Lzt Sfapy
() | Write the definition /-&a@\onﬁc development stated by Meier and Baldwin. I LS A (i)
(i) | Which units are sick Industrial units? L nstie ol S k| @
(i) | Why quality control is important for industrial development? St Pl de Ll LE7F (iii)
(iv) | What is meant by Labour force? e e eF i (iv)
(v) | What is meant by Brain Drain? Co eI Lty )
(Vi) | What is Cost Push Inflation? st F i Prgdiw | )
(vii) | What is meant by money market? ' ten e A (vii)

(viii) | Why charity is important in Society? te i udin doug v | (VilD)
(ix) | Which departments are social services department? tlnlewf@lasdpe | @
(x) | Write the names of four imports uf Pakistan. _‘;’rgg,_,, Dokt )
(xi) | Why Pakistan adopted the policy of major devaluation of tud Sl i ol Sl oitnom | D

currency in 19727 .
(xii) | Why Islam has emphasised on circulation of wealth? teybmudghSEehmpes (xii)
(xiii) | What is meant by Equality? Sei ffecils (xiif)
' SECTION-TI (v.0 '

NOTE: Attempt any three questions. 30=10X3 L dprlatird e 2ol

5. | Write functions of money in detail. Qi P s 5

6. | Describe the merits and demerits of direct and indirect taxes. 3 éwwg,,%;&,y AL s &

7. Des_cn'be in dcuﬂ. the di_fﬁcuhies in measurement of e S e utﬁy’s-tfdaw }";M )

National Income in Pakistan.
Describe the problems of Agriculture sector in Pakistan. LSl aJuCu.ll'—@ -8
Write basic values of Islamic Economic System. i J;,L;,L;,er@b,dy 9
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Q.No.1 You have four cholces for each objective type
questlon as A, B,.C and D. The choice which you think Is correct, fill that bubble in front of that question number, on bubble shest.
Use marker or pen to fill the bubbles. Cutting or filling two or more bubbles will result in zero mark In that question.
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D c B A Questions / =iy Sr.No.
Increase in Increase in Increase in Increase in real | Economic development means: 1
agricultural income | Industrial income employment national income -51;-’1/-:-6}1}1"
SuAdaigs YY1 DR (1t Sk SUILALTIE
Capital formation Increase In Population planning Decrease in Reason of unemployment in Pakistan s 2
A population Sk MY population eSS LU
Suig il JUrs
M-4 M-3 M-2 M-1 Lahore to Islamabad Motorway is called: 3
-:;_Jlkft_;b’.ifﬁrll‘lc.;m}
Central Bank Commercial Bank | Agricultural Bank Industriel Bank | State Bank of Pakistan Is: 4
£l A L) &5 P T A
Uncertain Certain Inelastic Elastic Taxes system of Pakistan Is: 5
&2 N w7 w4 .f.rwu,-.@w’;
10 7 5 2 Total members of "ECO" are: 6
eSS AL (ECO) (2 S\
Cannon Karl Marks Adam Smith Marshal The founder of Capltalism system was: 7
& JASK 27 Ji A GO s
Consumption Storing wealth Economic burden Emphasis on F@\} I‘Sﬁmic economic’ system is: 8
without fimit Sk Stofoe circulatio uﬁ O P AR
Jd g we ‘)
e&
Transfer payments Interest - »r Wages =21 de Which Is not Included in National Income? 9
ULgnds N A AR )
Gross Domestic | Personalincome | Gross Natibnis) ) | National Income |If we subtract indirect taxes from net national 10
Product(GDP) St & AR 1% product(N.N.P) and add subsidies we will get:
o 2 pr: Poe b S 0B e L mgsifs
[N o
Zero Decrea N Constant Increases If money supply increases then value of money: 1"
q-J.n)‘ 4.-an G % <13 13 IsnLanSiiNt
Bank draft Credit card Credit Money Bill of exchange |One of main source of Money Supply is: 12
USE ket A Sde et M Lan S
Scheduled Bank Non-Scheduled Saving Bank Cooperative Bank | The Bank having deposils in Central Bank is 13
A/ Bank Lk AN called: et B VKBS,
£
Zero Constant Increase Decrease Selling of bonds will —_ money supply. 14
b JU nlJ ' e BnanSiges )ik
Local Tax Central Excise Duty Property Tax Maotor Vehicle Tax | The tax of Federal Government/Central 15
Lng;‘ L;;’lf{.&' 1/ u‘gd.d.g ngf.?:.x‘r Government Is: .«;..Jg\(m‘d/ff
Surplus budget Balanced budget | Imbalanced budget | Deficit budget | If income Is greater than expenditures then 16
HL}% AP da.ﬁu)b”’/! 1 72 g budgst Is called: nﬁ'..fuaf—'-?:;xuut:-.&l‘rlj IL.S.J
Inflation Population control | Decrease in exports Increase in One is the not a cause of disequilibrium in 17
B T bl imports Balance of Payments(BoP):
kLl = HafiSGiLuEi?
Aslan Bank Islamic Bank World Bank I.M.F The institute which does provide loan to improve 18
AT A Ll B3USNes | Balance of Payment is called:
sz Jl Lo St 0E 7
Non-Iindustrial Industrial country | Developing country | Developed country | According to the economy, Pakistan is a: 19
country ¥ frat Y ey e Bt
3%
Seven years Six years Five years Four years What was the duration of Colombo Plan? 20
Jiet Juz Judl Jiok v s
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2. Attempt any eight parts. | 16=2x8 | Ll linsedd 240
() - |What s meant by National Income? \'{_Jlfl!;.l:'ntf(f; [0)
(i) | Write the names of three methods of measuring National Income. -u.'.'f‘ :LuEMLLﬂ;J 34787 (i)
(i) |Define Gross Domestic Product(GDP). gl i Sre | ai
(iv) What is the concept of Gross National Product(GNF). fq_;ﬁy’ ¥ (GNP) .rlsl,gd;}'l; (iv)
(v)  |What is Barter System? S L bpernls | (W)
(vi) |Define Money. SLIwA| i)
(vii) |What is Metallic Money.? e brlidles | (vil)
(viil) | Describe concept of Bank. -SSP ¥E | (vi)
(%) |Explain the concept of Demand Deposits. JSerlndptlorus | @)
() | What is meant by Saving Deposits? feolVauFief| (o
() |Describe the concept of Interest. | ()
() | What is meant by Monetary Pollcy? Sl Ve utidn| (i)
3. Attempt any eight parts. | 16=2x8 | el e 340y
)  |What is meant by Private Finance? el ecld| )
(ii) Define concept of import and export duties. & 4!‘,’*;?’5’.-.. U aTesfaTn (i)
(i) | Write four cannons of Taxation. A\ _égj{Jﬂ;kLLﬁ’th (i)
(iv) |Write two advantages of Indirect taxes. {{\\—2—5) -;,r_&,il’nim‘f.ur*iuﬂg (iv)
()  |Define Intemational Trade. q) 5 il gy gt v
(vi) | Write two assumptions of classical theory of International Tr,a\dg\}ﬁ\v -4:{]-L'!M|-uw I8 .}“;fuf {vi)
(vil) |What Is meant by Current Account? PRAA Sl et | (i)
i) | Write two advantages of Giobalization. MK\U/’ _Zimlak |  wil)
(x) | Write four important imports of Pakistan. @\} Uz /".._-ufn(*f:bJut‘fL (ix)
(x) Wirte four difficulties in measurement of Eafﬁﬁhﬂkﬁ/ooma In Pakistan. gf"ul,ﬂ‘;bg{,‘ﬂ;ﬂ'_f&({ daTy ﬂful:fl. ()
(i) | Write four causes of low per capita n¢arhe Il Pakistan. Szl Jﬂufuﬁcuuq (xi)
(i) | Write the names of four Important\crops of Pakistan. -q&/rmu#fu»@m (i)
4. Attemptany nine parts,  ~\\™ | 18=2x9 Eife iz 4 )y
@ |Whatls meant by Increase h Real National Output? Sl e Sl hgdiE | )
(i) | What Is meant by instability in Government Policies? s /I._»"a.rlﬁ'!rxg,dur’w’,‘ (i)
@iy | What is meant by Intensive Cultivation? Se il e atKs y 252 | i)
(iv) |What Is meant by Modemn Means of Communication? v.,:.:w’a...-..uzrréwu (iv)
(v) | What Is meant by Basic Infrastructure? A i B
(viy |What is meant by Geographical Mobility? 1‘4.:'/9';.6(.&,.:)?6?9"2 (vi)
(vi) | What is difference between Money market and Capital market? T“:.J}{_fu.f by iy ol 23 A3k | (Vi)
(vili) | Write four major sources of Revenues of Provincial Governments. _g,{f(fébjﬁbyf.(}ﬁJuffé L] (i)
(x) | What Is meant by Charity? Sl MEBOW | @)
®) | Write four major exports of Pakistan. sl
() |What Is meant by Flexible Exchange Rate? A )
(xil) |What is meant by Equitable Distribution of Wealth? fesl Vet e | (i)
(i) | What is meant by Economic Justice? sl Ve Jud | (i |
SECTION-II (1.2
NOTE: Attempt any three questions. 30=10x3 & wlointedf -of
5. | Explain National Income Equilibrium with a diagram. B e b IL AT 5
8.  |Explainin detall obstacles in barter system. e S W SO L g | B
T Describe difference between balance of trade and balance of payments. _g,-’.'ugJMLE bl Nl AF 19 -7
8. Explain the merits and demerits of International Trade. I e tLSLIL = G 8
9. Comparison of Islamic Economic system with other Economic systems. .a,.{):.:.ﬂrc..ur té&buﬁb’(lﬂ&b‘dm -9
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