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Note:- You have four choices for each objective type question as A, B, C and D. The choice, which you think, is correct; fill that circle in front of that
question number. Use marker or pen to fill the circles. Cutting or filling two or mere circles will result in zero mark in that question.Write PAPER CODE,
which is printed on this question paper, on the both sides of the Answer Sheet and fill bubbles accordingly, otherwise the student will deresponsible for the
situation, Use of ink remover or white correcting fluid is not allowed -

(D) (C) (B) (A) QUESTIONS Q-1
)!,JJKJII‘; /,-,} J‘r d}l:.:./rl ; J%JJK&-‘G} L'}'C / Cﬁf U-:'; Jgf!@b}l rszI/\J/la-JSJ l.‘k‘éd}l? A
Non- trading Company Partnership Sole Due to legal restriction, single entry system
Concern tradership | cannot be adopted by
&L Jeo o ” LIS | 2
Five Four Three Two Types of single entry system are
dty ng: :V,;u;,; al};: ;JLJ:.Z.L/JI},!:,&[UWIL)‘:Zylgﬁlrlﬁi;ﬂ;l 2
Profit Drawings Interest on Salary ..ﬁ-_t'/,qliv',_,c;::
loan Under single entry system, if ending capital is
greater than capital, it represents
d?'j-':l;d'}-_l J’f (14 o g;l;laglf/jc)fa-ptytjzw) 4
Edhi Google Coca Cola Pepsi Whichf the following is an example of non-
Foundation Q‘Qﬁ concern
ffff'ﬂ %yg 042 @0_(}&5’4.;!;!G;g%‘,}gz_lg&;lffé.lfzﬂbﬂ 5
Legacy Honorarium | Subscription ;ﬁ% The amount paid to a person whoJ E_J.l-r(u?m.;
(> is not an employee of non~ trading concern is called
Py Al -{..JMJJ!’_J/'-:J?']. IJ a Td’ Ul J.sb“' /:.’ .6
Deficit Surplus Excess of incomes over expenditures in a non—
4 trading concem is
HES | AV asds | W ek FLMI IS eSS | T
Clearing Overriding | Del-Credere Ordinary u’-'f Jisd b i Lo/
Commission | Commission | Commission | Commission | Commission paid by consignor to consignee
for introducing new products in market
g i o ok Akl Ao 330000 B 41500008 /i | 8
Rs. 4000 Rs.2500 | Rs.1500 | Rs.1000 | UnoSunieseyesjdtbnmfesid
3 E: Consignee sold goods for cash Rs. 50,000 and
o@ pa k(:ity (0] rg %c on credit for Rs. 30,000. Ifhis commission is
CR— 5% on sale, his commission will be
:U’L? v pran :U’J? W -q.t’:f:!;(.,)ld" 1.9
Nominal A/c | Personal Alc Real A/c ContraAlc | Consi gnee accountis a
.g)' Py .l; ] -?.aﬁJJr)é.éxl_,ub’ 10
Expense Gain Liability Assets For business, depreciation is a/an
B | A pde | sl SIS ¢ =S oA - Sy |
Book value Depreciable Residual Net cost Cost~ Accumulated Depreciation = ?
value value
cFFFr | cOuFL | O | e0udy fdorp @ plisig | 12
Increases and Remains Decreases Increases Under straight line method, amount of
decreases same depreciation

f_".!JJJ
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(D) (©) (B) (A) QUESTIONS
w rr."‘ d‘”"{ ) L/ J!‘J;G{ Mhetfi| 13
Interest Pividend Commission Discount | Debenture holders receive from company
nil Yy v ?L'; o ..c"..BC mWJu»u&»EJc_uL}uﬂCﬁr ‘.*.gfl.a; 14
Unlimited 100 50 20 Maximum number of shareholders in a private
company.
=iyl ST A S 53 e Py A B aELE e felizs| s
No interest Unsecured | Unregistered Y P Naked debentures are also called
. debentures debentures debentures | Iredeemable |
debentures
SIS Yy % Al A 4202 .f" woouuu_usoz.f 16
Rs. 100000 | Rs.60000 | Rs.50,000 | Rs.10,0002 \\S% _demdm)’fun /
%5@ Company issued 1000 shares of Rs. 50 at 20%
N premium, its cash inflow will be
e S WYL :U’(f O\; e, g.t'n..bfg/ 81‘/(.{ LKL | T
Current Alc Bank A/c ¢ | Capital Alc | Under fluctuating capital method, profit of
; 4 partner is credited to
jélrdm Ll Iy ni .q.aﬂdﬂj.»i&(;ufdmwrl /" 18
Upto profit Upto capital Unlimited Limited | Inapartnership, liability of partners is
received
e | bl | alonds | cowsss | LAE S AL SEueS Ll | 19
Ends Decreases Changes Remains the | When any partner retires, profit sharing ratio
same among partners
et e | dnespe) | <lnfp) | Jbd) e el bt | 20
A partneris < Firm dissolves by Sacrificing ratio is calculated when
admitted Firm sold A partner
retires
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Answer briefly any Five parts from the followings.
ISP NEY I P
What is meant by Deficit Balance.

Define Life membership fee.-.// <& 7 A et (V)
Define consignment.

Pan._......

Defin conversion method.

How the value of consignment stock is calculated?
If cash sales is Rs. 10,000 and credit sales is 15000 and
normal rate of commission is 5% and delcredere commission
is 3%, Calculate total commission of consignee.
Answer bricfly any Five parts from the followings.
Define Residual value,
If asset’s cost is Rs. 100,000 and depreoiation rate is 10% then what
will be first year depreciation under reducing balance method?
List three legal documents of company.
Define public limited company. -/t A% 440 W)
Define active partner.
What is meant by admission of a new partner?
What is Garner vs Murray rule?
o1 1 S— SN | {
Note: Attempt any three Questions.
4. Afifakeeps her books under single entry system. Her
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5x2=10

Define statement of Affairs. -//o# P U tbbonsts®S ()
cel et le b Gid)
Define Legacy. Ny 67 Gw)
sl i (i)
LS F MRS S AT (i
21 & 115000 =338 Aot i &30 10,000 233 BN (i)
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5x2=10
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What is paid up capital? A= e Ao Giv)

LIB IS )

a.:l /Lf:...-))’ lf Mm2Z (vii)

S WUribe pvs 28 (viii)

S

Fehzlerd e §find
dLqu-dﬁku’wiér’" a4

financial position is given below. -
Details =t | IstYan3018 | 31,Dec,2018
Cash ¢ | 07 5000 20,000
Debtors JIAAL) T 1500 2000
Land O 25000 25000
Stock  ~\\ 4,23 10,000 12000
Machiggty.) /> 40,000 40,000
Credibts W3S/ 10,000 12,000
Additional Information: P 5
(i) Herdrawings Rs 2000/ = ~gd10/] /-.url JJ LF |.1/Ju' 1)

(ii) Fresh capital introduced Rs 12000/ =, on Ist March 2018.

(iii) Write off Depreciation on machinery @ 10% per annum.
(iv) Create a provision for doubtful debts @ 7%.
Required: Prepare statement of profit and loss of Mrs. Afifa.

5. Prepare Income and Expenditure account for the year ended December 31,

40 s YL /uld# ) /':J&Ar" (i)
-a}.d/b;&&f}.;ﬂlu;d/g...-wﬁﬂw (i)
SIS LA d Ly ) S BGv)
IS I EV AT A %

sgaTesa ur:hrg l;l;:id:‘:g,b(yuﬁd.gff vl s

2023 of Ahmad library with help of following recelpt and payment account et 71
Receipts s Rs Payments LBl Rs
Opening Balance S0z | 1300 | General Exp =l7ick | 600
Annual subscription 022 1600 Salaries u_ﬂ}' 700
Life membership fee LF, ..;.-5" A8 300 Fumiture /"‘: / 900
Entrance Fee WA 200 Rent 47| s00
Sundry receipts W) 250 Printing n-ﬁ'{, 150
Repair = 150
Balance 1] 650
Total S 3650 Total [C 3650

Adjustments: tedg A

(i) Annual subscription in arear Rs 400/ =
(ii) General expenses outstanding Rs 250/ =
(iii) Rs 250/ = is to be written off as depreciation of furniture.

-c.L-u‘lOO/ = u-’d:" :Jﬁ' W
_Lguun_.»u&.uzso/ = A7 i)
Jﬁ&r/z_uzso/— .r,;i/ Gii)
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6. Uzsirconsigned goods to Ali costing Rs. 80,000. Expenses
incurred by Uzair are Rs. 2000. Uzair received an advance from
Ali of Rs. 10,000. Uzair received account sale statement from
Ali showing that half of the goods were sold for Rs. 60,000.

The expenses of Ali were Rs. 5000. He was entitled a

AU S F e he 180000 L gy -6
100008 & 2# -8 7 9200088 L s
udd Fesfa F i Wdrbbied e
=33/ 060,000 &7 21 85T Gl £ 2 U
4@33)n;.£_£e7145000&‘.=g1fr£d‘-u-i Fox

commission @ 10% on sales.

Required:

o@{ pakcity.org %o N

e ¥ 10n
s

(i) Pass the journal entries in the book of consignor.
(i) Prepare necessary ledger accounts in the book of consignor.

(iiii) Calculate the value of stock on consignment.

7. Sittara Textile Mills Ltd., Purchased a machinery for

Rs. 55000 on 1* January 2012 and incurred Rs. 5000 on its

erection. The estimated useful life is 10 years and scrap value of

Rs. 4000. Sittara Textile Mills charged Depreciation by using

Fixed installment method and closes its accounts on 31°

December each year.

Required:

(i) Prepare Machinery account for four years.

(ii) Pass Journal entries for purchase of machinery and reco
%>

O

0600;

depreciation expense for the year 2012,

8. Ali Company has authorized capital of Rs

Divided into 20000 shares of Rs. 10 ea
5000 shares to public at par. Co cived applications
for 6500 shares. 5000 shares were allotted and excess 1500
shares applications money was refunded.

Required:

(i) Pass Journal Entries

(ii) Prepare Balance Sheet

9. Gulzar and Bashir formed a partnership on 1* January,
2015. They agreed that out of profits:

(i) Gulzar will receive salaries of Rs. 60000 per year.

(i) Interest on capital should be allowed at 6% per annum.
(iii) Remaining profit be divided equally.

Gulzar contributed Rs. 500000 and Bashir Rs. 10,00,000 as
capitals. During the year Gulzar withdrew Rs. 150000 and
Bashir Rs. 250000 from business. Profit before the above
noted salary and interest Rs. 600000.

Required:- Prepare Profit and loss appropriation account and

capital’s account of partners under fluctuating capital method.

2

@@;bwlVgﬁ&&r}urgﬁdﬁ&"bﬂzol2le(ii)

ZuAS2u IS 0
,éjgz.hfd»/’uﬂu.at:@’d’/(ii)
g el S S AGii)

G ensso00 201202 FL 2 p felue
10£4TKEU1-L 87 4o S 05000617

" Wil S et g 204000 Gined S
A3 g M LN g LS e ov je B L

.w?_m‘f.f
@@ T
>

=Y AL 0]
v

(4720000 24-3200000 025K F ¢ 8
e 50001 ¥ ss100 Li stV
5000- L f15 S 7 6500 F L sle S
Fis s U8 P 150048 0 os 2t S
S
sl
LlupS 20
LG

P ol p kS 2L fimaFfposgnd 9
.:.u!dol?f in
LS LiF #6000/ 56
L by elo Lot ar 364 L85G
BV S n P Eima i)
£-351000000 L 2Ll &-s500000 2 s i A F
112351500008 1521 Fpm £ e 284
iy ¥ TS NEn 1 250000 Fiond
B 1/60000000 &Ly
Uiy £ sty 0 1 ALK 62015 S ie
ZEROW LIPL N ik w LEE

Please visit for more data at: www.pakcity.org



Sargodha Board-2023 u@ pakcity.org %o
..2,'5!9" angﬁ}dul.';hgjuﬂ u:;;.‘,‘l!rgﬂ:._ﬁ;b 1223

2 Ja

£ s 415 g4 2019-21102021-23 g% T $i
PAPER CODE 4701 204N 22430123, IV (P BsasTA

L A LN I I J o o 22 u:uu'uig__, avLir sy Qh’di:‘:-wz & DHCBAMRZ N L1y 189
4e 710 LYIL ST PAPER CODE45% 4 24 Nor U1 MU £ Q62K 1159t 2053 o s S S, 1M S s simys
-.q_(/:“’dlﬁ"lnz.u bl sy B L;n4H‘ 1 d)l).u]/'(l?;ﬁ.:-);‘ Jdul wr S

Note:= You have four choices for each objective type question as A, B, C and D. The choice, which you think, is correct; fill that circle in front ofthnl-

question number. Use marker or pen to fill the circles. Cutting or filling two or more circles will result in zero mark in that question.Write PAPER CODE,
which is printed on this question paper, on the both sides of the Answer Sheet and fill bubbles accordingly, otherwise the student wi!l'bareaponsible for the

situation, Use of ink remover or white correcting fluid is not allowed

(D) (€) (B) (A) QUESTIONS Q-1
lfrl’u! uﬁ} Gkl Jf KevspWe d | Busiplic g ﬁ-_._f LA | A“T 1
All of these No Entry Single Buty ¥ Single entry system is a mixture of :
Syem Double Entry
System
2E Sailsy w2 Sz SV s Wb L2 S i | 2
Drawings =l Capital Cash Opening capital is ascertained by preparing:
Account Opening Account Account
Statement of
Affairs (Qcéa\
edzbsslele 2 | s S Lo | e2lsiumF Wt @%‘Eﬁ;ﬁ’ LU ,afpcc-,u.:lptb’u_.ﬁ 3
t?:;:;t?:sd )'_.U'L.A; LWL sUMFS} {: %@le entry sy#tcrn. Ledger contains the
Carriage and Salaries and VLD &, it of 2
Insurance Wages Q
Account Account . ReVIE
count
slsass A &/ < BuT kg bl et e e | 4
Liability Asset Eprn.@ O Income Accrued Subscription is recorded in Balance Sheet as:
) Sslsmnl Al (..’.&T hi'—g“ékd’"l.ﬁ“ s | .5
Liability Asset pense Income Entranct Fee received is an:
e iy Y S e I e QW Sidrsd OB L easS U | 6
Donation Subscription Legacy | Honorarium | Amount received as per will of a person is called:
2 uEF U =l L{!J_}g,d.;pfl—f 7
2 20 10 7 Parties in consignment are:
"} 4 d’"‘r UJJ! = 2 :q..rﬂﬁq_ﬁ:ésbﬂﬁf.‘llg_rj.;.:ds)Jppid"j 8
Salary Commission Bonus Wages A remuneration paid by the consignor to
consignee for sale of Goods is called:
;U’J‘Fz 2P :U’:P _-:Ifu":’ =1:.~°.'-:')J.=U’.lfjdt .9
Fixed Account Nominal Real Account Personal Consignment account is of the nature of :
Account Account
Lned | edlrjgs | Loilor) | Laied | ednasborjSASSRNLL S0 | 10
Scrap value L Depreciation Cost The accumulated Depreciation of an asset in its
Depreciable e First year of life is equal to:
Cost
Sosmr 61 3aT &’ eor/ |11
Liability Asset Income Expense Depreciation is an?
S LS Sosp AN il s tedSaereid, 2 | 12
Decline in Depreciation | Amortization Depletion | Decrease in the value of Intangible Asset is calld:
Value

.il J.u
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(D) (C) (B) (A) QUESTIONS
Sl wsog | SArot | S Ll yy e b1 Fn S S Loabrz |13
LiI0r et Lo Equally When nothing is stated in Agreement, Profit or Loss
2 E.ndipg ) B?gining‘ is distributed among the partners:
Tl deviotid Capital Ratio | Capital Ratio
yy each Partner
yo L J* 3y NSl bt s S S f | 14
Variable in Fixed Fluctuating | In Partnership, current accounts are maintained
Either Fixed when capitals are: . . ’
c@ pakcity.org %o
or Fluctuating 2 £
W83V uﬁ.!.tf&»’ Luh‘ﬁ,f}' drLuh» :q.t’kgda&)’u‘/'f_.tfgu.ubﬁ .15
Trading Intrest VS g I Intrest on partnerd.capital is to be credited to:
. Partner’s Capital “b
Account Account Profit and Loss
Accounts @
Account MQ(\O
::‘J:(.{ei.!./?rl .._.l?ﬁaﬁ.ilﬂ s—-.-l)d:#'.'! u...'l?é.:.v'.’. %3\\92) :;Is.ﬁgﬂ.&u”Ju,lvrx 6
L7 Wil e éé..n‘/'.:t YA Rl In the absence of an agreement, the partners:
Are not entitled Vgé}_ u
todrawany | Areentitled | Are entitled 9% | titled
Intrest on 10% Intrest on Intrest on * Intrest on
Capital Capital Capita Capital
L/’/""éty{ w{rﬁlﬁr I3 J;LU{ Lo 17
Debtorsofthe | Customers of nérs of the' T Shareholders are:
company the company company Creditors of
the company
#ds KT L Fod | ted0lF S pns LebSAF S| a8
Subsidiary Statutory Holding Chartered :q.alhrauffu‘"’
Company Company Company Company | A company which holds more than 50% shares
of another company is called:
S =1 ogbe O iy T S e peas feLeiptstitn | .19
Prospectus Parger;hlp Articles of Memorandum =
ee iati v
Association o_f : Which one ofthe following document, does not
Association
relate to a company.
J'{d’.i U((,{T &rjﬂﬁ U"frd»"" Jde/ﬁw"ﬂ;;Asoéu’:&r&l .20
Subsidiary Statutory Holding Chartered -c-Jlk-"-u:r'uf
Company Company Company Company :

A company whose more than 50% shares are

held by another company is called:

1275-1223-2000 (1)
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Parteee———reeeeeee 1
Answer briefly any Five parts from the followings. 5%2=10

How opening capital is calculated under single entry system?

wAF 1223 Sargodha Board-2023

Define statement of affairs.

What is meant by outstanding subscription?

c@{ pakcity.org%o

Define donation.
Differenciate between memorandum of association and
articles of association.
What is issued capital? Sl p U 1S levid)
Give a journal entry for allotment of shares at par.

Answer briefly any Five parts from the followings. 5x2=10
What you can say about obsolescence?
Define Fixed Asset?
How many parties are, in consignment?
What do you know about consignment inward?
What is the relationship between consignor and consignee?

Define partnership deed.
What is meant by active partner?

What is the maximum number of partners in partnership?

NP O L.;zlégr_g]f el Lits 2401
tetblp L dimet Lovngbe /i @)
ZuJlcubutS G
festWeanzdrs  Gid
EZ Ny S ()
A OIEF W aF T W
Define under writer. S (D)

,éy,,m;{rms’.izléai 222 (i)

IO U CAZIﬁ:-Jfa-uﬁcbfw 34
et STt Lind™ 4 @

IR YN )

spZafE LS ,h Gid)

B T Aldm 20 Gv)
et PYLIS sod s ()
LSS (i)
?ka@ﬂmtﬁtb-ﬂf (vii)
é ;Iﬂut)r_.»lmﬁf/btur I/ (viii)

Part R
Note: Attempt any three Questions. % .q.(f(j ezl 4:..(5)' e
Mr. Asif Keeps his books of accounts under single entry = J V I;p.hr:....-? .‘.’.("" 1] }’ldﬁ’ I/ u.iD’U,H..J']' -4
system, his position is as under. 7R -
Patticulars 1S 4 \01<01-2019 31-12-2019
Cash S ALS 4000 6000
Debtors _ (WO 2000 3000
Stock (@N 23 8000 10,000
NI 30,000 40,000
Creditors W3/ 12000 16000
Banko/d 144 1000 1500
Additional Informations: s
-1 OZJUL*LL)’/-{&JUG)

(i) Depreciation of building @ 10% p.a.

(ii) He withdraw Rs. 2000 for personal use.

(iii) He introduced fresh capital Rs. 2000.

Required: Prepare statement of affairs and statement of profit & loss.

From the following receipts and payments account of Habib club, prepare
income and expenditure account for the year ended on 31 * December 2022.

8L LUe1di5¢120008 L Gi)
482120008 /3Lt Gid)
- Dy JL"'U‘ uh’-’:d’ w2l bbornn S ....'_lu"

A3 ML usBimudse st itnd Koz
S I s I;tff;_qu

"5

Receipts W | AmountRs |  Payments Uil | AmountRs
Subscriptions [ = 800 .
Entrance fee 2 n | oo00 | Seleries JIF | 3000
Donations O 4000 Honourarium ~ A 1000
Sale ofold fumiture =F3E i1, | 3000 | Electricity bill JEE | 1200
Sale of old newspapers =3 falsiiiyg 1000 New Furniture ,é.)[; 4000
Rent A/ | 2000
Closing balance 6600
Total 17800 Total 17800
Adjustments: WSy
(i) Outstanding subscriptjon Rs 600. _g__,,sog,pd,a,dzg' ®

;YR ent navahle Re 1000 €ase \”SIt for maore data

at WWW. pa .Q.Lf%@m ;}fF,l/(u)
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halid Khan sent Goods to Nasir costing Rs 10,000. The Expenses
curred by Khalid Khan were Rs 1000. He received an account

iles showing that 2/3 ofthe consignment was sold at Rs 9000. The
xpenses incurred by Nasir were Freight Rs 300, Insurance Rs 200

1d other Expenses Rs: 100, His commission was 7% (percent) on

ales.

ecord the Above Transactions in Khalid Khan Journal and also

repare Consignment and Consignee Ledger Account.

company has authorized capital of Rs 2000000. divided
» 20,000 shares of Rs 100 each. On 15™ Jan 2020
npany issued 5000 shares to public at par. On 15" Feb
20 company received application for 6500 shares. 5000
ares were allotted and Excess Money was refunded.
quired: Pass Journal entries in the books of company and
o prepare Balance sheet.

astafa and company purchased a machinery for

. 240000 on 1* January 2015 and spent Rs. 30000 on

2

imediate repairs, Its estimated life is five years. A

d of its life its scrap value is Rs. 20000.

:quirement: Show the machine count after
lculating annual depreciation under straight line method

“depreciation.

1ssan and Hussain formed a partnership with capital of

s. 80,000 and Rs. 100,000 respectively. They agreed that out
‘profit:

). Hassan will receive salary of Rs. 1000 per month.

). Interest on capital should be allowed @ 5% p.a.

ii). Drawings of Hassan and Hussain are Rs. 4000 and

3. 5000 respectively.

v).Remaing profit would be divided equaly. Profit before

yave mentioned salary and interest on capital was Rs. 60,000.

equired: Prepare Profit and Loss appropriation account and

ipital accounts of partners.
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