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Note: - You have four choices for each objective type question as A, B, C and D. which you think Is correct @ 'h’:nlofthat
question number in your answer book. Use marker or pen to fill the circle cutti prilling up two or more circles wil mark.
SECTION-A gllé
Questions /=l A B c L
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1. LUk
In single entry system both the aspects, debit and CHMBRENT | e ond | CompbEian | MoRapEEs
credit of a transaction, are not recorded so it is:
L,ELULI, 17 j 1] L-MGJLMKLJ{ e Miblak et d'—-dbl&)b’ ,? ‘..)J:l{fabf.*;
2. gl? slr;%lg;ntry system of book-keeping is generally Small business | Large business Non-trading Manufacturing
llow concerns concems concerns concerns
3, L LSV e Mt B | i o Siour3 e
Ending statement of affalrs Is preparad to ascertain: Opening capital Goodwill Liability Ending capital
LN L Lot 98 pubSiefp8lresidi |  <MOK PN e bl FESE bt
4. b itk Tradingconcerns |  Non-trading Professional Co-operative
The institutions which are established not for eaming concems concems societies
profit but for welfare of the society are called: o
i il st tibaatS e 1S 8ot sl 1S 5 b Silors
5. | if oredit side of income and expenditure account Is Surplus @t afic Asset Liability
greater than its debit side, itis called: S
6. JﬂL(}.fb}JU’t—d’fﬂ&;df}lMl’ % % aaﬂf 2 Balsars
Accrued subscription will be recorded in balance sheet as: An An income An asset Liability
A ) o 25 2H
7. Thle act of sendlng goods by consignor to consignee is \ les Purchases Stock Consignment
led: >A
j ™ . .
8 - -.g@ s RN | St | Sidorania
Consignor Is also called: AS Principal An agent consignee consignee
25K L f#:}:“’ fJ = fiasld
K SetSvieb /. LL a, | FemeAs ’
. | Whon goods are ok by 1 oofiompe.be wil e Consignment | - Sales acoount | COEENGrs | Cashacoount
o 24151 daijé,y ;,,n&“:;u,)z.g?ué & &-Grusth 4O/ o sl b
* | Under diminishing balance method, amount o Increases
depreciation each year gradually: Remains constant|  Decreases Fluctuates
Kbl omte 88y joudtdbss 2 | 16,26 Bsw 218 g TS0 51
11. | The amount of depreclation charged on a machinery Machinery Depreciation Cash account Amortization
wiil be debited to: account account account
} 16,2218 $or jpols 5l 74 )\
12, N otS a8y Jovi b4 ) 7
Depreciation charged on fumiture wil be credited to: 4 Nomay | Demonks | Gehaciow PR
13. :.;s.t%.mu_uﬁmfu' 4 L;:f} S il J@( Sl S Uit 0319 erf 6'5.1 A7,
Joint Stock Company Is an artificial person created by: Law Employees Federal Government Reglstrar
14. B L bl ol i ") W
Debenture holders of a company are: Qwners Customers Agents Creditors
8, A&l e Shsditicctbnd at?” | 42BN 40 ALb 4682 413
When shares are Issued above face value, Itis called: At par At discount At premium Over subscription
16. °L£Lfd,‘,4-u{cfbb-’ » nff r’p -
Shareholders recelve from company: Interest Salary Dividend Commission
s ; AL | 48 pdet e Af
y - ts.u /4)) 8! F leP I 4Jf 6“,‘ /!
17. -0 2 6" /| Legally necessary Optional bx
Registration of a firm Is: Pofthe“RPl? ’g: ‘ﬂbuegfeﬁaurg:n ’n;nazs
Susbs (l:'fl-‘& »JUJ;IJ.IL-I;; etusbe Susbeliy,
i -l Sofbe k52 s tT‘_e cgnsem & 10 8 80 B,
’ With the consent of | With the consent | Without consent of
A new partner can be admitted to a partnership: of :;m‘:'g'd two gllirg ::f:gty of| ofany one ofthe |  old partners
partners
19. b et e aaor bdlpsn ity Lsbos f?.%ﬁ%‘;’ﬁ TP Hysld P19y
The In rest on partners’ capltals Is to be credited to: account Profit and loss account| Interest account | Drawings account
L W figS )m?q_l:_xu’)fr)ﬁa.iﬂffuﬂé,frp&,tb iz I P ol
20. l In the absence of an agreement, interest on loan advanced Six percent Five percent Ten percent Twelve percent i'

hv a nartner to the firm Is allowed at the rate of:
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Note:- Section B is compulsory. Attempt any Three (3) questions from Section C. ) _&o ezl eiref et “ire s Sibpns w2
SECTION-B /.
2. Write short answers to any Five parts. (5x2=10) .é,g Pz 5 L;lzlé],;éf 3
i. Explain any two advantages of single entry system. -é”b!éﬂ|)”¢-(3f£—.r¢b’rw{_- A
ii. Define single entry system. _édﬁﬁddi.._.«lirw‘.ﬁﬂ i
ili. Define legacy. -:Za..g;d;?!u i
iv. What is meant by surplus? SeslpWe b iv
v. Define amortization. -é-..v_} J(U?-:FPJH)L;»')J.@{,:HG/ Y R
vi. Define the term, share of company. ,2?..3/56.»[.6! i
vil. What is meant by a public limited company? Tq_:l/y’a.d!#?u@, i
vili. What is memorandum of association? 94.!.-::?({73’15{ viii
3. Write short answers to any Five parts. (5x2=10) %@ EpNr F Ll ds 3
I. Define straight line depreciation method. _éé..gﬁddsr)}:);ﬂbd:l/ A
il.  Write down two causes of depreciation. @O .éfg } _-.;:!;::JJ:V A
iii. Explain consignee. @ \ -é.—.wb:&._)ld’/ il
iv. What is Indirect expense of consignment? Sl ccbibnug,) rJb v
v. Define del-credere commission. ' _éqﬁdﬂ,&éﬂ:ﬁi RY
vi. Who is nominal partner? O@ Tq.lmuf;b/oy UV i
vil. What do you know about partners ? YLE?.’.-W'YTL}:.I_.JLLU, w12 i
vill. Explain two merits of partnersk{f: E s inl N il

SECTION-C /r_.»
Note: Attempt any Three questions. Each question carries Twenty (20) marks. o /(20)&!.01,‘ ﬂ.é selizl eyl a-éf:.bf
S LS.t 0? L 1 A G 4

4. Mr. Muneeb keeps his books under single entry system. His financial position was as under:

Particulars rs 01-01-2022 31-12-2022
Cash iy 2000 6000
Bank Balance Sk 6000 4000
Stock o33 40000 38000
Debtors S 17000 28000
Creditors WP 44000 58000
Furniture A) 3600 3000
Machinery 4 200000 350000

)Mol Q1M & 150001- L 17,2022 802 518 L LI 8 &2,240000-ehn L Judod 1 o B

L0855 e oL BBt 310,48 2
Additional Informatlon Mr. Muneeb withdrew Rs.24000 for personal use during the year. He also introduced
Rs.15000/- on 1" Ju July, 2022 as additional capital Depreciation on Furniture and Machinery is allowed @ 10% p.a.

Requirements: Y g
(a) Prepare opening and closing statements of affairs. bt 2T ATl 2L ()
(b) Prepare statement of profit and loss. _gnusﬁfww,cf (b)
(i)
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5. Following is the receipt and payment account of Atif club for the period of 31-12-2016.

Receipts JU»s  AmountRs. | Payments JEB  Amount Rs.
Balance b/d Wbz 540 Salaries JIF 2000
Entrance Fee JE s 800 Rent AL 1500
Annual Subscription w320l 4000 Furniture A 3500
Membership Fee S 1500 Repair vy 100
Interest 3 1500 Balance c/d LByS o9 1240
Total 8340 Total 8340
Adjustments a% pakcity.org %a Sy
i. Subscription oatstanding Rs.1000. .4.-4.»1000!—8" .jr;dmb‘l.,-rb A
il. Unpaid salary Rs.500 _uid'.-uSOOdlfl:ﬂh,gb Al
iii. Depreciation of furniture @10% p.a 4.10%{;);%66»‘}4&) Al
Required: Prepare income and expenditure account for the _é;_l:é.é.,-zmsdbzbﬂ’ el Zinlgul o

period ended on 31-12-2016.

&I B000/ 4,9 LS 0 2,500047 19183200014 S 45 &5 2 Mo LS BL 3100007155100 415 -8
-4_3-/ 5%4=%3 SNl el 714-31000/-11L =5 )u:é,mzoooorw.:,w,ém
_EbANE ks EoyEisodz P
6. Zahid consigned to Akbar 100 T.V at Rs.10000/- each. Zahid paid pac@ xpenses Rs.2000/- insurance Rs.500/-
and carriage Rs.3000/-. Akbar sold 70 T.V set for Rs.120030 @Id Rs.1000/- expenses. The commission is

5% on sale.
Required: Pass general entries and prepare Con onl/Account and Consignee Account.

SZ A BAE LT ST 6000012 U7 L1060 .J’,J,-nof,!,/d'.&n3,%4_,51-/.;;}“&4,,,,)’01033.-16{:;!/ b
Feif? fustf e ? o8V LS St 8 2000 L ndrr 2170 L
_é,;,:_'éﬂméuguwd | 2V
7. Zamir and Company Limited registered with authorized capital of Rs.10,00,000 divided into 10000 shares of
Rs.100 each. 6000 shares were offered to General Public for subscription. Applications were received for 8000

shares. The application money of 2000 shares was refunded. Shares were allotted to the remaining applicants.
Required: Pass general entries and prepare balance sheet.

Sutlsr85%eF L 3 )L oAb - L8 s BN 25000 M8 17U 4310000088’ 6 22 Lif20168,72 £ L 1Sy -8
8 ek jet f
A s M
8. Momi and Company purchased a machinery for Rs.100,000 on 1" January 2016 and spent Rs.5000 on its

installation. The company charges depreciation @5% p.a by straight line method.
Required: Prepare machinery account for 5 years.

2423100056 2508 &J/ -2,20,0005 1/ UL s U= 33,8 2L &3,400,000.914-,600,0002 Aol /b p i) /-9
S o Ylitln.cnt ﬂ;armoooomé.»zoooo‘f beB el ¥ P 1Bl p K ELsiad 1057 4 b o Fihhosr S L5

X : . -¢-&-31500000 b+
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9. Imran and Irfan are partners with capital of Rs.600,000 and 400,000 respectively. Imran is entitled to commission of
Rs.20,000 while Irfan is allowed salary of Rs.1000 per month. Interest on capital is allowed @10% per annum to the
partners. Remaining profit will be divided equally, Their drawings are Rs.20000 and Rs.10000 respectively. Profit

before above adjustments is Rs.150000.
Required: (i) Profit and loss appropriation account. (i) Partners’ capital account,

325-423-1A-1500
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