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Marks: 20

1.1 The partnership act is of: ey 66 7/‘
(A) 1913 AD ¥'1913 @) 1932 AD ¥'1932 (o] 1962 AD ¥'1962 (0] 1984 AD ¥'1984

2. The maximum number of partners in banking business of partnership is: :g‘-_.Jmfﬁ&_-)bLz.-n?nLJ;.uL.i?mt,ub’ ¥t
A) 2 ®) 7 © 10 ) 20

3. The owners of partnership are called: (LA
(A)  Share holders uubu"’“7 (B) Partners ;bjf' (©)  Sole proprigtor ZTwls () Promoters /Ll

4. In partnership liability of partner is: :q.(jnd;b,.»:'& W;y»ﬁ?’:}
(A) Limited »1.¢" () Unlimited ::,‘f/:f C) Guaranteedss*=/> (D) Unguaranteed e’ ot

5. The person who makes efforts to create a company is called: e ru:fl; bfﬂJ 2 Ud;ﬁsg‘}"f&r .J_ﬁu‘"’;’ :
(%) Director (¢ B  Chamanct”2 (O Promoter U O  Share holder s

6. The joint stock company was formed under companies ordinance of: “Brllbe =L u” .ufu"{ o’f J.,k /,f /
A) 1932 ® 1962 © 1984 ,

7. Maximum number of members in a private limite company are: pr’uba._ub ul/’ufu'f p*)_{r!/
(A) 07 ® 10 %og? 50

8. Shares can be issued at: O Q) e P d 7
(A) Par value /?.:-Af S (B) Discount price /J remlurn price zu=2 GLA ¥ All these (IZ:

9. To calculate ending capital in single entry system we prepar?
(A) Balance sheet JJ'L' B Trading account rG

The sketch of statement of affair is similar to:
(A) Trialbalance <12 @ Profit&lo
11. In single entry system it is nol possj

() Trial balance U512

10.
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_L/)..C'Jc:.j:l.Lgﬁa_.ré_/:.«é:iﬁ..«l?.-/»/(éfd-‘?-wéz_.JDnl CBA=VZ MLy b9

NOTE: Write answers to the questions on objective answer sheet provided. Four possible answers ABC & D to
each question are given, Which answer you consider correct, fill the corresponding circle A,B,C or D given in

front of each question with Marker or pen ink on the answer sheet provided.

W_p(.»’_zig_,?}v,vub-izuzw.,urw.«_[ :
Trial balance uJ' 2 (D) Closing statement of affalr...u-baulffd i

e G GEe oty

S B S

Trading account =W (0) Profit& loss AC =W kL& (D) Balance sheet 275

11

10
na;wﬁuw,d’" © Balancesheet <%% (D) tome & expenditure A& W Kol 14T

12. Non-trading concems are established for: :u_;z"_hgé:(” E‘L_JIJFJJL_?/_-? 212
M Profit&lE @ Charitable puposeZ_ £ o631 () Manufacture goods 272 L1210 Help the rich peoplecsaSusy <1

13. Example of non-trading organization is: :c'-dt‘/&_.;bl&alf/f A3
(A  Fanfacory L€ ® Sugarfactory $28S5SF (O Twsthospital Jkris @) Shoefactory$ £tz

14. Receipt and payment account is a summary of: :f__au&:bi?lﬁ blslgs 14
(A)  Cashbook ¥_£, B Purchasebook Kx A’ () Sale book K=35A_{ ) Purchase retum book¥(5?ls AU~

15. It show detail about sale of goods, expenses paid by consignee: c..t/ LFJ";'- qf AL IS pazss J GG A5
()  Salebook _U(§=3;) (B Purchasebook Sk (€  Cashbook u"' O Account sale =35zl

16. The person who sends his goods for sale purpose is called: Lru{ e l;‘gwﬁa.f_.n/,l/lil!f i 16
(A) Consignee JIJ ®) Consignor }7 € Agent s &1 ) Drawer nk-’:'.f/

17. The consignee acts entirely on behalf of: Se bbb Lo VE SIS AT
A) Debtor 3> ® Creditor o!# 7 © Customer £ ¥ 0 Consignor

18. The gradual decrease in value of fixed asset is called: u_ﬂ'ifdvy St J_-.'-H;Fp U8
(A) Construction AP (B) Reconstruction ,;FL vy (@ Appreciation 3L/ ) Depreciation d:r/‘

19. Depreciation is: e brp 19
(A) Revenue (47 (8) Expense &.7 © Liability ($/f3.03 ) Capital -t

20. In fixed instalment method depreciation is calculated on: :.;__Jk Lf(}”&r/'ut.‘a y JE 152 20

(A)  Book value 4=ud JU”

683-12-A

B) Marketvalue z=Z(L  (0) Original cost 42U} @) Scrap value 4?2\
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Principles of Accounting (subjective) (For All Sessions) AENG 31 wilaid gl
Marks: 80 Time: 2:30 Hours
Section-| Jilo
2. Write short answers of any Five parts of the following: (@x5=10) &L feliz A naible ble pits 2
i. Explain quasi single eniry system shortly. ' . : _u_'f..:w u:f,/‘":’"Jr B /fu, i
ii. Write two demerits of single enfry system. % pa kCIty.Ol'g %ﬁ -u‘_/@ /:J_L»G»J (O lle Bie /f! i
iii. Define non trading concerns and give two examples. . il :u‘-’lﬁvwlu'.‘.’{.éf /".Juni;l(lftf/f Jii
iv. Write names of any four sources of incomes of non-trading concem. -u_‘);rf[—' tcﬁéublgo’( LTSl e v
v. Elaborate the captial fund of a non-trading concem. L Feoto S8k Ua{f_ UGS v
vi. What is consignment? S tnllrdl Vi
vii. Why is the proforma invoice prepared in consignment? fe JL_’ &?u;_f Lﬁiil.;li:{uf.b/d'. Vil
viii. Define normal loss on consignment. upffu}{;...é} /‘U Gl Ut il
3. Write short answers of any Five parts of the following: (2x5=10) _’é.'-:;f:-:ol,lﬁ'/"‘?:ﬁalzlél#adfa..pﬂd i 3
i. The amount of depreciation under straight line method will be, if the value of tractor is Rs ég s J}.r}.?{,{/(}"‘a(f v jeil 5 PP .
500,000/ scrap value Rs 25,000/- and estimated useful life is 10 years. _.f_.dwjd};uwuug.u N Eed £
ii. Define declining method of depreciation. @ SIS $viz ){4-,0{ i
fii. Define redeemable debenture, @)<i SISk AR i
iv. Whatis the private limited company? é %%O T;_:’/E(‘-J‘&é"}q £y v
v. What s fixed capital? @% SeslPe b v
vi. Who is active partner? %5 !‘ug“icf;!:,-ﬂ?r!}} vi
vii. Who is insolvent partner. @@ ‘.’c‘-mu):b.ﬂ.‘ﬁg; Vi
viii. Write two advantages of registraticn of firm. O _u_‘);ff;’l}ufz: i.hz@)b:f’) Vil
Secti ' (235
Note: Attempt any three questions fi following : (20x3=60) :é‘:} fay.eﬁ..-,mmf,—_éf; u.'.’d; Sonir Y
4. MrMatloob keeps his baoks under single entry system. From the following Uiosre bl Luripbe ST 4
information, prepare statement of profit and loss for the year ened 31-12-2021, 42021 B3 KB D saifh
Accounts 2| (Rs) 010112021 | (Rs) 31/12/2021
Cash S 3,000 8,000
Bank balance V87 4,000 12,000
Debtors S 12,000 15,000
Creditors LV 14,000 20,000
Stock 323 15,000 25,000
Plant L 20,000 20,000
Equipment O[5 1,000 15,000
Additional Information: I:«bj”(}lﬁel
He withdrew Rs 4,000/~ for personal use. He also introduced u‘ldL:c)b.u..Llﬁgdb?flJli.‘.:__li.m;oom-a’fi.ul
a fresh capital of Rs 10,000/~ during the year. Rate of LA I s A K 0,10,00087L
depreciation is 5% p.a on plant. -.f_.,ut" 5
5. The following is the receipls and payments account of Hajvery Welfare Kulblsiusrsd 20187531 Kﬁlbrk%sdgfui Ji 5
Saciety for the year ended on 31st December 2018. - lf}::br

Please visit for more data at: www.pakcity.org



Rawalpindi Board-2024

Receipts U Rs. Payments ul:l?l:l ' Rs.

Opening balance sEde | 10,000 Salaries i 43,500

Subscription 02 66,000 | Repair expense i’y 2,875

Entrance fee sk | 15,000 Building A 10,000

Legacy = | 20,000 Furniture A 12,000

Locker's rent f,lf &1 10,000 | Utilities expense G735 28,500

Misc. Receipts 0> | 4500 | Closing balance | MUl | 28.625

Total 125,500 Total 125,500

Additional information: s s
i) Subscription outstanding for the year 2018 is Rs. 4,000/ 224000582 JEEJL-2018 (i
ii) Salaries outstanding for the year 2018 is Rs. 2500/-. -q;f.-m__,al;ug:f@_uzsooaf 20184 (ii
iii) Depreciation on fumiture is 10% p.a. -5..,.;UL4A.§1 GLﬁr}.;_,;"f,j (il
Required: Prepare income and expenditure account. Ak U'nglﬁ»l{l,af T

. On 1t April 2021, Asad consigned cloth to the value of Rs. 65000to Musa. a1t /(571 /¥e_0650004 st 2021t 4if
Asad paid Rs. 5000 s freight. On 31st May 2021, Musa informed that 80% ¥ /(8 tb12_(5f 20215 31-U i /Ko 150004

of cloth has been sold for Rs. 82000 and he paid Rs. 5000 selling expense. b Mhazdinle o smds ) e 182000 24480
Musa entied 10% commission on sales. N b A0 355000
Required: ot
i) Pass journal entries in books of consignor. o {‘\{9%0 _Q{J‘@_ug A Uil;rlﬂ)’ 7 i
ii) Prepare necessary ledger accounts in books of consignor. @% A hi.ulzj;;ﬁ;ﬂuxmfd’ 7 (i
ii) Calculate the value stock on consignment. gl dfde s LS i

. Riaz and company purchased a machinery for Rs. 1{@5[Janmw J!»ldj_-fdé.mtlﬂom}d/?f 20156;:"-’{ d—-lf‘r S .
2015 and spent Rs. 20,000 on its installation, reciation s 10 WO AL or bt 320000 4
percent per annum. -
Required: T
i) Record journal entries for purchase’of machinery & depreciation for 1st year. &ty Lﬁr}dlr%»l,gidiiﬁi‘ (i
ii) Show machinery account for 4 years under straight line method. R i

. Sohail Limited, was formed with authorized capital of Rs. 700,000 divided into ** 70,000/0°*- /U521 21,700,000/ 8
70,000 shares of Rs. 10 each. on 1st January 2012, company offered 7000 s 201215»‘?g LJ{Q l_f't_f(:-" :/(L‘}/;_u 1 0..,l_rf
shares @ Rs 10 each at par to public for subscription. On 31 January 2012, 120126231 - Lo M8 7000

applications for 10000 shares were received, no allotment was made to 3000 }(u:ﬂfuff’»u‘i SUUO_LZ;{J;H:‘LL':’I}»JJ"? 10000
application shares and their applications money refunded. 7000 shares were caulﬁ)uf}fu!}»;f‘i ?000,?91/{)‘-.’!::4‘ r’;&"ﬂ!,é!

allotted to applicants. - 4
Required: Pass journal entries in company's books & prepare balance sheet. _q/'ﬁl_:_»,;u‘k’mu/ugug;rtj /U-:JJLF:{V e

. Aand B are partners in a partnership business with a capital of Rs. 200,000 £-9,200,000 AL /.,.,,:;';U:JL»KGT;M.:.: §
and Rs. 100,000 respectively according to agreement: _Gflivf.u;b-fi( I;uz;b_ﬁ%_.m 00,000,

1) Ais entitied salary of Rs. 5,000 P.M. - . -.?_Jlﬁs’alﬁlxtd_umﬂo;._i(1
o pakcity.org L
2) Interest on capital is allowed to each partner 10% par annum. Krolas Qg b /ﬂl:-..«?/. (2

3) Remaining profit will be divided equally. B2 Clm(3

Drawing made during the year: A: Rs. 20,000 and B: Rs.12,000, Profiteamed  -¢ )44'..-,!}120002—(}J’FL'-J)ZUUUUL{_JUUJ)LLJV

during this year is 400,000/- WU Brz11400,0000mL v

Required: Prepare Profit and Loss Appropriation Account and Partner Capital  .oc.3 P¥/4 S\ /J,u,m_;;u’r,c" Sosie il

Account under Fluctuating Capital Method. SN AL iy
684-12-A
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Principles of Accounting (Objective)  Time:30 ifinutes Marks : 29

Naote:  Write answers to the questions on the objective answer sheet provided. Four possible answers ure given. Which
answer you consider correct fill the corresponding circle A,B,C or D in front of each question with marker or ink
on the answer sheet provided.
AL B FANE Ll N nd S Bz QY2 s DCBAMRS LDy 12
1.1 The official signature of the compauny: MR LE 1
(A) Partmership deed  wy+31,%  (3) Commonseal 57  (C) Commonact wicS7 (D) 2017
2 Itis an artificial person recognized by law: ::‘_l:':s.,,“"i St Bl 2
(A) Sole proprietorship ,L,-JF&; ol (B) Partnership Al
(C) Joint stock company lj-'f.J Ar S ()] Co-ownership e 7
3 Minimum number of members in pubiic limited company is: e ds St S LS s L 3
(A) 02 (£2)) 07 (8] 10 (D) 50
4 A person who purchases the shares of 2 company, becomes its: B 770 JRE—. yﬂ\'r.’r,,{_cj s A g:‘jfglf”l__-,- q
(A) Shareholder Y (B) Director A (C) Promoter (D) Underwriter 4,2
5 To calculate ending capital in single e 1try system, we prepare: _Lg;_r,{«:g_f.{_;__ St S EE LB I %
(A) Balance shect ARild (B) Trading account AS0AF
©) Trial balance =W J’ ¥ () Statement of aifairs ot gt
6 The sketch of statement of affairs is similar to: ;‘;‘_d};f:e,'fu(@ul_m,;,i f 6
(A) Trial balance & .g;i?,_? uT (B) Profit and loss account = WL ,c:‘;
©) Balance sheet - (D) Income and expenditure account = =W L bt Al
7 In single entry system it is not possibl: to prepare: :u:-"\-}(’ t/,t':u:ﬁ,r,;lrw';_,g? 7
(A)  Trial balance LT 13) A
(C) Profit and Loss account AP (D) By
8 Non trading concerns are established 'or/ 10: B L fe e N 4 8
(A) Profit 2oy ® Q)%arimble purpose 2L
(C) Manufacture goods L LL g @ Help the rich people 2 Lufufd
9 Example of non trading organization is: % e oSN F 9
(A) Fanfactory ,z?u?. (B) Sugar indus @ldlﬁ (C) Hospital  Jor (D) Shoe fuctory  §Orz
10 Receipt and payment account is a surinary, ﬁ@ el ;u'(&’ piastdss 10
(A) Cash book e (B) Purchase book Wi
(©) Sales book [5E2y N g (D) Purchase return book A g
11 It shows the detail about sale +, expenses paid by consignec: :ﬁ;_rj'ﬁtc._}::‘"” Sl ALY pezssas 1
(A) Account sales ey P (B) Sales account Py
(C) Sale of book S (D) Purchase account ¥
12 The person who sends his goods for s:tle purpose is called: v e Ll Sl 12
(A) Consignee JU°,  (B) Consignor g, (C) Agent o1 (D) Drawer -y
13 The relationship between consignor and consignee is that of: ‘%Wii&w enl Y sy, 13
(A) Buyer and seller Kb miia? (B} Debtor and creditor BIFS Il Sy >
©) Principal and agent Ko Ul L (D) Bank and customer UL
14 The gradual decrease in the efficiency of fixed asset is called: S sl =" 1a
(A) Construction /3" (B) Recoostruction /_:p.,i_.,: (C) Appreciation (D) Depreciation J,,—j
15 Depreciation is: :q_g,(w) 15
(A) Expense f’l (B) Revenue daT (C) Liability g (D) Capital A
16 In fixed installment method, deprecia-ion is calculated on; e QU O L3P LSS 16
(A) Book value 4R (B) Original cost e N
(©) Market price PP RIS (D) Scrap value (Wi
17 The parinership act is: ST 0 (- BT
(A) 1932 (B) 1912 (€) 1962 (D) 1984
18  The owners of partnership are called: LWL ANS S 18
(A) Shareholders L (B) ‘ariners 'y (C) Sole proprietor 27wy (D) Promoters Wbt
19 'i{'jh:ahegin:s on which partners agreed t) form a partnership et A C‘p/,-'ﬂ; P AL )F,G Ap 19
(A) Partnership agreement b1 (B) Partnership deed &A1 g
(C) Both A & B Ui BalA (D) Active partner U'/-’(r-"' -
20 In partnership, the liability of pariner: is: :"._t},ﬂ;,l,,,;d’,y;{’,:,!”gaﬁ; 20
(A) Limited 5 (B) Unlimited nit 4 (C) Guaranteed seéze (D) Unguaranteed e

Please visit for more d
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dNo tobe filled in E;' the candidate J (For All Sessions)
’rinciples of Accounting (Sul1jecti;e_)mm“7;i-t;g:_ i:su Hours Marks : 80 G ol
Scction - § i >
2. Give short answers of any five parts of the follewing. (2x5=10} G el Linle 8 1.
(i) What is meant by simple single entry system? 3 a : Sesl pV ot do Pl divse (i)
(ii) How do you e¢xplain bl)f singi- cntr:};y:tcm? c@ pakClty'org °2¢j)‘i’y;';ﬁ:.ri:ﬁf A E::J
(iti) Explain life member ship fce. N W Fn A At (i)
(iv) ‘What is meant by deficit? Cest ks (iV)
(v) Explain the terrm under-writess. SIS Eus (o)
(vi) Define ordinary share of company. ..qf..,y}Ju"’rl.Ld‘-r (vi)
(vii) How do you define term authorized capital? ?Zq/wé’;;gf,;,p_f_g:r (vii)
(viii) Define prospectus of company. SISy Bl (viil)
3. Give short answers of any five parts of (he following. (2x5=10} e [.sz:éy_df 3.
(i) Define diminishing balance mathodl. _ﬂ_,g}J_;;)LLQL,,g{' (i)
(ii) Define Depletion. _L;:"G._g-fd’-«‘-r; (ii)
(1i1)  What is meant by surplus in non-trading concerns? @ 1.“‘_-_;1_)51'.;-_,)I,LJ’EL,CU,MJ,H,} (ii1)
(iv) Deline receipts and payment account. @ _Jf‘_yﬁ;{;lﬂf.u:?m,,;u,ém (iv)
(v) What is meant by a firm? o Q)%O fedWar) (V)
(vi) Define goodwill of 4 business. @Q _&,C’“fhgﬁgffvdj.tu( (vi)
(vii) Define sleeping partner. & s S F(vii)
(viii) What is meant by retirernent of a paﬂncr?@ s'{___-r/g‘;_f,,..ﬁ{m.p (viii)
Section - 11 o {9
Note:  Attempt any three questio the following:  (20x3=60) LS izl erd e e St n-rad
4, M_r. Sar?:p ke'cps his books ifdér single entry system. _?J;&)J‘:de/ul‘%m;j”erﬁlyifuic({xlr)bij 5
His position is as under:
01-01-2019 31-12-2019
Particulars w1 Ry ¥ Rs (.
Cash G5 8000 12000
Debtors S 4000 6000
 Stock 7T 16000 20000
Building | it 60000 80000
Creditors | e 24000 32000
Bank overdraft 2o it 2000 3000
Additional Information: PR O (B
(i) Depreciation of building 10 % PA. e x;uuAJ,J wpgens (1)
(i) He withdrew Rs 2000 for persona! use. _Lli"g.f_dlm&w:.yzoooi.w (i1)
(iti) He introduced Rs 2000 as fresh capital. 04120004 it (iii)
Required: Prepare statement of A ffairs and statement of Profit . /- ¢f 5 st Sy sz bornsttf sl
3. ':;”Iil:i [f“::)si?éawing is the receipts and payment a/c of a cl_ub for the 2QaTS K ‘:‘—-':’rE ,Lﬁ TR A 25
year ended 31-12-2010. Prepare income and expenditure Y
account of club. [7 4 i/
P.T.0. RT3 1"

Please visit for more data at: www.pakcity.org
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Rawalpindi Board-202:
Principles of Accounting  (Objective Type ¢*»>) U ,‘_._,L,‘J o

Marks:20 Time:30 Minutes 22301 Dy 204

2LV L I N W32t o TS ARS8 b C,B, A N2 G g Ly -2 (Y25 S Schin Ly (e

LA eSSt A et 32 e LU EDAIC, B,A
NOTE: Write answers to the questions on objective answer sheet provided. four possible answers AB,C & D to each question are give. which answer
you consider correct, fill the corresponding circle A,B,C or D given in front of each question with marker or pen ink on the answer sheet provided.

1.1. The value of Assetseat the end of working life is called: e Qi it oids 11
(A) Market value =2 (B) Scrap value ey
(C) Book value =40 (D) Cash value A
2. Consignee s )7 2
(A) Buyer As7 (B) Seller 3/ (C)  Agent oYU (D) Owner M
3. Theperson to whom the goods are dispatched for sale is called: e b UnledT aiid Lass 17 T
(A) Consignee -JIJ’/' (B) Debtor L)'s/“ (C) Consignor J i (D) Creditor al;"u.f ;
4, Account sale is sent by: ?q_tbkﬁa._i)tfu/ =3 4
(A) Seller K23} (B) Buyer Jz/ (C) Consignee JJ s (D) Consignor J
5. The Liability of partner in partnership is: @i hoflif S
(A) Unlimited 48 (B) Limited ».¢
(C) Limited upto capital n.o’..f»d’gl./ (D) Middle Jy»
6. Sharesissued at printed price is called: ienSle gtttz s’ .6
(A) Atpar (B) Atdiscount /'(3}" (C) Atpremium 4@ (D) Atloss 4uhs
7. Maximum partners in banking business are: b ool S NKESK
(A) Twenty & (B) Fify vig (C) Seven (D) Ten U»
8. Company created by special order ofking is called: S .f.aug’?_JngsJLfL.vuwf & .8
(A) Public company Cﬁrdl! % @%zcm:pmy g 4}
(C) Chartered company G'fr S/ @ Statutory company ,34( &1
9. A companyis formed by: PR 0 ¢ I Y _F o
(A) Directors rlﬁ (B) Promoters a@ (C) Sharcholders WiA:—«> (D) Accountant &5kl
10.  Debenture holders arc: y/ WAL 210
(A) Debtors /s (®) W, (C) Owners ¥t (D) Promoters @k
11 ;?::;Bs;g:;;l?li’gssuedul v itm then issue WIS Py S 44 10% b0 Si 1
(A) Rs9 ) Rs.10 (©) Rs.11 (D) Rs.12
12. Insingle entry system it is not possible to prepare: ‘ :rnuﬁ’wﬁmﬁ.‘q)ﬁrlﬁ(_ﬁ .12
(A) Balance sheet O (9 o (B) Trading account Py
(C) Trial balance ...-!:LWL? %] (D) Profit & loss account :U’clﬁ:g
13. Insingle entry system statement of assets and liabilities is called: :q_t'Ufﬁ;l,*fl’..-;.kl:ul.:.l_-}?l‘d!r"’d}lJ"‘ 13
(A) Profit&lossaccount =W ASHP (B) Ledger A
(C) Statementofaffairs = tbboptstS (D) Trial balance SES
14. Networth of an organization means excess of its assets over: :;_.Jna.@lg,&ﬂ.zlu:d f.:étu" GJ:.JJ!J( 14
(A) Liabilities UL A2 (B) Cash (& (C) Expenses = bt/ (D) Income (a7
15. Endowment Fundis: e ekt 15
(A) Expense &7 B) Income (4T (C) Liability sl (D) Asset 28
16. Subscription relating to current year: el Wl Jnzy 16
(A) Asset 201 (B) Income w4l (C) Expense &7 (D) Liability $sbrs3
17. Non-Trading concem prepare: :"-_r,ﬂg,,r,ja,_u’fj 17
(A) Profit & lossaccount =W Ais¢ (B) Ledger =Wff
(C) Trading account Ay (D) Income & Expenditure account =l FlssaTysts2S
18. Income and expenditure account is: :q_:hfb’..-.@!}u,luﬂ .18
(A) Nominal account Y (B) Real account WP
(© Pesonslaccount s (D) Cashaccount A
19. Which Assetis not depreciable? teorjJuisen gl 19
(A) Building <A (B) Machinery §#*  (C) Land ¢fJ (D) Fumiture &£/
20. Amount of Assets may rise or fall due to: .;-_un".’ur J;EJ.:&:H 20
(A) Depreciation s/ (B) Fluctuation Jasss (C) Depletion %3 (D) Wear & Tear J#dd

Please visit for more data at: www.pakcity.org
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Principles of Accounting (Essay Type ) d;b....eL?L)ﬂl
Marks:80 Time: 2:30 Hours £2:30: 5 80:7
Section-I 2x10=20 Jit o
2. Write short Answers of any five parts from the followingt 2X5=10 &bz P Lanbia e tidion 2
i. Define single entry system. -é{hé’; U(L(;-:-LJ(I.EFL. A
ii. Is statement of affairs is substitution of balance sheet? Discuss -g‘:e‘&-ﬁ:,d:ﬁfd—?u*:aﬂbmifﬂ Vi
iii. Explain consignee. ST G B
iv. Explain consignment. -5;{ yU:J ;J’ /(JL v
v. What is indirect expense on consignment? T /k(c.alflfli-lsl&/.g)’ b
vi. Explain receipt & payment account. _.g£ .:-?D:J :bréoﬁ b i
vii. What is meant by surplus? Tl sV essb il
viii. Define subscription. ~Ew e i

_Erd S Falr
ii. Define the depreciable Assets, é Q}%Q il i
\ ek WSISF S S i

iv. Explain separate legal entity of joint stock compan @ eSS A A S
@ -/ F b

ol SRS ) i
liabilities is made? Describe. < tlbl/L¢ ed el 2 0 Uk Vil

i. Compare the depreciation and depletion.

3. Write short Answers of any five parts from the following: 2X 5= 10 _é%ﬁﬁ&méy_dﬂqnww a
©

i, Describe any four characteristics of joint sector company. ; ()

v. Define holding company.

vi. Explain unlimited liability in partne

vii. When the revaluation of Ass

viii. Define nominal partner in partnership. - }3 L{J’J"’Jj VRS2 wiii
Section-II 20x3=60 (2.
Note: Attempt any three questions from the following. Gl etirf e st s
4. Nayyab keeps his books under single entry system. Her Financial c—b""dluflq-_éha? :ﬁ(y YA LJ{" SOG4
information are given below. Prepare her profit or Loss WL ¥ L 8’5’, {.EL;'% sl
statement, il .
: R 4 01-01-2001 31-12-2001
Particular el 2 Rs. Rs.
Cash 1y 1000 3000
bank & 3000 2000
Stock ¢ 2000 1900
Deborts S 850 1400
Creditors o7/ 2200 2900
Fumniture &%/ 180 150
Machinery  (§ 2~ 1500 2700
Additional information:- e
() Depreciation on Machinery 5% wd€ v j 8 FalO)
v TS

(ii) Drawing of Nayyab Rs. 1200.

(iii)) Fresh capital Rs. 500. L Al

Loty 3 Gii)
Please visit for more data at: www.pakcity.org
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9.

Rawalpindi Board-2022

From the following receipts and payments accounts of crown a-:lfﬁw.? !,l;,;u,!,a,,,tjé,;:d/.,.-‘wﬂf

club, prepare an income and Expenditure account for the year o S Il FaaT 712019, 531
ended 2019, 31" December. -

Receipts UUrs | Rs Payments Ui | Rs

Balance b/d o0z [ 130 | Rates e | 2500

Entrance Fee by | 210 Stationery ¢ 22 | 3950

Subscription =les2 | 11010 { Building <Af | 2500

Iockers Reat A/6/0 | 300 | Repairs L, | 300

MiscellaneousFee 20,5 | 1660 | Balancec/d U<Ul%1 | 4060

Total J | 13310 | Total S| 13310
The following further information are available. .2y § T
(i) Locker rent for the current year is Rs. 30 unpaid. ks AU S @D

(i) Rates are still pending Rs. 620 for this year.

G - L il
(iii) Subscription outstanding for the current year Rs. 210. wi"‘wmoylﬁ“cd s (i)

8210 S2tnizd LU (i)
Hussain Brothers purchased machinery for Rs. 500,000 on 1% S48 ﬁ‘#J %13500,000;’/:20 164 @, S inl gk

January 2016. Rs. 100,000 was spend on its installation. Prepare ; ok
|
machinery account for first 5 Years if depreciation is charged at E’JI/S#’, &7 4 <0 fdf/ s S

10% p.a by diminishing balance method. Ly > £ o0 10% )1 L WG 2

S 2 eStnloric i}
Mr. Ali sent 100 fans to Mr. Tagqi on consignment basis. Ali @&/ ;}LJ’/JL)’(}T/&:’J.'IL&/
spent Rs. 300 on packing. Cost of one fan is Rs. 250 @as B Ly Magsrf LS 2Z
sent bank draft of Rs. 55000 as advance to Ali Tagqi 5.300 J’ (1] ::5’:( d’ L35 Jb’a..wl /pc"d_.d" ..q:.L.ur
as freight and Rs.4000 as fare. Tagi sold all f4ing for Rs.3500 Wil /L 911 el 0 K 2sgsir el LF
each, Tagi is entitled to 10%# Commissi ‘EB . Tagi settled fd’ %) gbﬁ :}z_..ur él;l;uﬁ _,L-f ért?&.d'

his account. -..LJ; uLa.—*-’SlﬂL;lL(}' f&.d’:{ Méu':.;..;‘sj
Required: Pass journal entries inthe book of Mr, Ali and prepare JLG:!!’.—.’JLM IJJ’J...L«(JJ’/ -.,.:'b
consignment account. WONS

Ali company has authorized capital of Rs.2000,000 divided in to 10007%20,000. % 4520000004405 me e
th
20,000 shares of Rs.100 each. On 15™ Jan.2020 company issued 50001(':’1-6{5@02061?(-4-(1;;-"L’;é—u

5000 shares to public at 5% discount. On 15® Jan.2020 compan
, . ’ PEY 65005 G 12020052 15-ZL S de 5.3 5%’
received applications for 6500 shares. 5000 shares were allotted

and excess money was refunded. ”":’fkuﬂisoon'dv""xwﬂ{-%f
Required: Pass the Journal entries in the books of company and S ¢ 0w
also prepare balance sheet. -9‘:{-—4?&@0*”'0{"’»2}' Jz u:!u,{f&f&r b
A and B are partners in a firn. Partnership deed as follows: -{-dibﬂl}gb‘a’ /‘..u:luub.a’u: r)'..fldulé_l
(i) They will introduce a capital of Rs. 50,000 and 40,000 €542, 40000514255000007 P oA KN ()
respectively. J a3 s L /J s/ (i)
(ii) Interest on capital will be charged @ 5%. ¥ &-3/10,000& &t /ulmédv (iii)
(iii) During the year Mr. A withdrew Rs. 10.000. K SIrniF Ao 1,500, Gv)
(iv) Mr. B received a salary of Rs. 500 per month. -1514-1,1000000 2:2021J0 (V)
(v) Profit during the year 2021 was earned Rs. 100,000, _f.«(:” Aa LBl 3 (vi)
(vi) Remaining profit will be distributed equally. L3052 esd¥E Sl o
Required: Profit and Loss appropriation account and capital ..u'( t—u“ WL v Lip Jt....?

accounts under fluctuating method.

Please visit for more data at: www.pakcity.org
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