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PRINCIPLES OF ACCOUNTING (-2 f1) Jzler/ - 224 Sl 5151 T s
Q. Paper: II (Objective Type) PAPER CODE = 8708 GAS# I L : 2 p
Time Allowed : 30 Minutes 2 30 1 =N
Maximum Marks : 20 20 : /J

Lorterne Fusht s L 38012 -t L&D 1 C'B A ezl iy &)

-fmr‘?w?l'ﬁuﬂpf@»ﬂ!i.& Fuk L J._)qu:/’bu.l:}.:.\.g ..’é‘:/‘?’cﬂuf:j:):i.:g}b.w&uv

Note : Four possible answers A, B, C and D to each question are given. The choice which you
think is correct, fill that circle in front of that question with Marker or Pen ink in the answer-book.
Cutting or filling two or more circles will result in zero mark in that question.

Closing balance of cash is obtained by preparing : : Z./G_l}' - t‘lgl'.:"(:l" u':{'-‘d f’ﬁlb’u"‘-'-( 1<
Debtor's account =W 6L (B) Balance sheet L_?J’J: (A)
Cash account :H/K..,.fl.?ﬁ" (D) Creditor's account PITALS (o)
Parties in consignment are : @@ : q;‘é.'_.na’“ /’uﬁ...‘.f-”l/r 2
Four sk (D) Three ¢ (C) MQ(\Gwo » (B) OneLl (A)
If consignment sold by : Jnué*-{fu’ la.b'l)cﬁf// B2 __,ﬁ?gfﬁsjd_é_uso,ﬂm d"f..:.»; l,f._JU’ //7 3
consignee for Rs. 50,000/-, 5 % commission will be ; S
Rs. 5000 u;.wfj;ég (D) Rs. 2500 /237 ZEXET Rs. wo&u_»\ g;g (B) Rs. 500 r'd_.ur(:t (A)
Sale of old newspapers should be treajgs .O\B 4 ’ . NI b‘l.lwlf;r"f..}s/&blgl/ 4
Liabilty $/ls03 (D Reder st (C)Incom;e 357 @) Expense 27 (A)
Income and expenditure accoun..tl";;c_rédited with <~ : .:‘:.t‘tgl!..'.«éf:l{b’:,l?l}"luidxl' 5
Assels < =zt (D) Liabilities c.:.l:af:” ,(Q}-"'?lncomes c %47 (B) Expenses < =bl7l (A)
Methods are available to calcufate the profitor loss under  + Ut & AL 2 Gy La'ﬁsgd(uiia_ AL |6
single entry system :
Four /& (D) Three Lf (C) Two » (B) One ..{l (A)
G VUL bt n Ing 1008 SIS iPmume 11200 B 7S bl JuAi|7
If salaries paid during the year is Rs.1200/- and prepaid salaries is Rs.100/- then the amount debited to
income and expenditure account will be :
Rs.1500 / &304 (D) Rs.1300/ &svs7 (C) Rs.1100 / &_siva/S (B) Rs.1200 / &ssvsl (A)
Consignment account is prepared by : : ‘Lt');_b‘:ulb'..*f*’l/'r 8
Consignor 7 (D) Consignee .,_”J’ 7 (C) Seller J6=3s/ (B) Buyer ni-:cfé;f. (A)
Depreciation is charged on : : {:_L:':J 'f_algdﬁ;'&r) 9
Annually <UL (D) Monthly <4l (C) Weekly /hz2; (B) Daily <13/ (A)
C &i3n)
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(2)
Net worth is equal to : : q-x'/.gt/ufju 10-1
Liabilities - Assets =28 - w2l (B) Assets - Liabilities =2y - =b281 (A)
Capital + Assets = b2¥ + .l (D) Liabilities + Capital «t~ + =2 (C)

The value of an asset at the end of its working life is called : : :"_Gll&i.nf’. L /JWUG’JJ bﬁ&?b" 11

Market value =2 (§/1J4 (D) Scrap value = JJI,J’(C) Book value =é L}U’(B) Original cost =4 J (A)

In absence of an agreement, interest on : %&xbﬁﬁr{J}Zé,:fr)c_J}’&byuf Lﬂxr/,-f{,}/a,yb*&(l} 12

loan given by partner to firm is allowed at the rate of :

#4412 % (D) 446 % (C) #4410 % (B) 5% (A)

The proof of registration of company : e b’ﬁjﬂxlﬂj{ 13
Articles of Association (j.?'rlgﬂf" (B) Memorandum of Association d‘f'r 04 ,T (A)
Certificate of incorporation ._'a_z?-’}b’cftj.;’ﬁu)! (D) Prospectus b (C)

The liability of partners in partnership business is : @%%!ijuubyJ Jl.ufo‘( 7114

Un-limited J.w‘r; (B) Ligi 148 (A)
Upto the amount of guarantee _f»d’ f d’....fw (D) Ad@%the amount of share ..f»d/ ﬂ;(}:-e? (C)

Depreciation is deducted from : - q.'..dng b,r‘djr/‘ 15

Liability & (/b3 (D)  Income &QQSC) Expense c_,.;f" (B) Asset < 2EI (A)

Revaluation accountis a : @J : e.t‘n,::lal?ﬁaio‘f 29|16

Personataccount :LJ/U"; (B) Real accgunt :U/&? (A)
Nominal account :br(f' /’ (D) Jpaﬁﬁ';ecount -U’b’ulﬂﬁi (C)

Minimum directors in public limited company are : 3 -fﬁ u"d...nbi”ﬁf(u“ Lfr i*d_ﬂ' 17

Fity S (D) Twenty JZ (C) . Seven ...'L»' (B) Two  (A)
Maximum rate of discount on issue of shares is : : d/ b/e;L}QeJ_L}{L/dxlgtfi 18
#4215 % (D) i 2% (C) 10 % (B) 5% (A)

The age of minor partner is : : (.'..Jn/&b,ﬂ?al,t 19
Twenty years Juud (B) 18 years JLasl (A)
Less than 18 years fﬂc..dl.fub*" (D) More than 18 years uLJ;..Jqul;ﬂ (C)

A company is formed by : v/ “c;_-:s)-'-@ ;((5{ -Q 20

Directors +L& (D)  Government &by (C) Promoters WLl (B)  Owners ¥l (A)

198-224-(Objective Type)-5375 (8708 )o@ pakcity.org %c
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(2022-2024 t 2020-2022 P ) (e 438 M) iy
PRINCIPLES OF ACCOUNTING (M- £1) Jizier) - 224 <Y P SN O
Paper : Il (Essay Type) GAZEN I : 22

Time Allowed : 2.30 hours 5 2230 1 =
Maximum Marks : 80 C@ pakmty.org % 80 : /J/

( PART-1 J3 2)

10 2. Write short answers to any Five (5) questions: o A4 /‘” L =¥ (5) ig = J/ -2

(i) Define single entry system. e )

(i) Write formula to find out capital under single entry -y f]l:’;lifi./?}":l M(b"’ UF U{"’ (ii)
system.

(i) What is income and expenditure account? ‘e bl ot AT (iii)

@ AN S ()
O©<S e dnlUAb  (v)
(vi) How to calculate the unsold stock by mnsignoﬂé@%ﬂ”&"ﬁl_ﬁﬁﬂdlf_né J’ 7 (Vi)

Write formula.

(iv) Define life membership fee.

(v) What is entrance fee?

(vii) Define consignment. @ ..2_2’:’ u.é'/“U.L*/JL (vii)
(viii) What is normal loss? "u;ré;‘fr_(uh'i'd’b (viii)
10 3. Write short answe ny Five (5) questions:  : & =\z2 & £ =y (5) 53 e df

(i) Write down any two disadvantages of straight line ..’dfg Wlulrls s J:(J.'EJ_ )’E’LL—"’;UL/UJI/ (i)
method.

e s UGl 21200008 3l 317000 U i i b BiS S f it (i)

(i) Find the annual amount of depreciation, if cost of plant is Rs.17000, its scrap value Rs. 2000 and
estimated useful life 5 years.

(iii) Define joint stock company. ..’.é -2 /"’.J 6@ /.f /"-5' (iii)
(iv) Write any two points of difference between _é ugu’)”.».-.. qu:ﬁ: Lty (iv)
shareholder and debenture holder.
(V) What is meant by dividend? Sl ™ (V)
(vi) Write down any two features of partnership. -l a[,u‘%:d Jf&[-ul(@fl; (vi)
(vii) Define secret partner. -&‘:’l -3 /.;JJIJJ%»;;_' (vii)
(viil) Write any two advantages of registration of _él_{ fl’l}»c_. J;’ZLU‘}%&):LJJB’G(I;’ (viii)
partnership.
(Z10s)
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o@ pakcity.org %( PART - II (3 )

Note : Attempt any THREE of the following questions. -gagﬁﬁd._ifc.ut&wnj:i@ﬂ P
20 e (OL oSty UL L 20200l — bIE TG AL i e ey,

4. Mr. Gulraiz keeps his books under single entry system. His position on the start and
at the end of financial year 2020 is as under :

Particulars :J_,lei"’., January 1, 2020 (Rs.) December 31, 2020 (Rs.)

Cash G 100,000/ 40,000/-
Debtors Msfs 25,0000 90,000/~
Creditors JL'::I! 10,000/- 20,000/-
Bank loan 466 15,0000 30,000/-
Furniture 3 80,000/- 80,000/-
Stock ¥4 20,000/- 30,000/

& JL»‘HJI:‘%_!%.mz,oooz- Zﬁ’-};w{»b&,t /ajta?..ms,ooo;-' 5 Al Jb el

e s S JEFRE) L
LB Lo KASETEE 12020531 ¢ il
Additional information : During the year, he introduced a-freshCapital of Rs.75,000/-, withdrew cash of
Rs.12,000/- for his persora ate of depreciation on furniture is 10% p.a.

Required : Prepare statement c@nd loss account as on 31st December, 2020.

20 % PAPAREPL -f!;u,idﬁmozu‘ismgfd‘fj.,b?
5. Following is the receipts an nts account of Chenab Club Faisalabad for the year ended
on December 31, 2023 :
Receipts / J Rs. / a; Payments / L)Lr*?l}l Rs. / d:
Balance L 4000/~ General expense Z‘-yﬁrt& 3000/-
Subscription e 4050/- Salaries u_?'f 2750/-
Membership fee uf-"h“.}/ 625/- Furniture ﬁ/’ 2000/-
Entrance fee uf-",.b s 600/- Rent ,-._.J/" 500/-
Interest I 900/- Printing L;.l-:”; 600/-
Sundry receipts U2 200/- Repair =t 900/-
Balance 1 625/-
Total : 10375/- Total : 10375/-
Adjustments : i &"" sl
(a) Subscription arear Rs.3500/- ...‘LJ:‘:JG'%:BSOOI-&'-‘M?, (&)
(b) Depreciation on furniture Rs.200/-. -l 3;2001-%': »7'4 /,_.:/ (<)
(C) Rent outstanding Rs.100/- —e 1100 bil2sgl) (%)
-é;g;u’s’.:.wﬁw&ﬁ : ._..,,-ib’
Required : Prepare income and expenditure account,

Please visit for more data at: www.pakcity.org
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20 SLEA S I35 & JL ST L Uu;%.uzlj;'t’S_“J,_LJ Plrd bt KNGS
23 s N 233 pe oL S Gz?_mso:-éi'.:.ggé;?so i’ S K12 2,1000/- i’
g@; pa st ty.org %B -éﬂf/ R SRS f!%. wl,agfaj;l_ e quf‘-{;
2 -éfg’h-*f'?(%dﬁ/‘niédﬁdf"'dzt.}:b.f&f‘Uf -

6. Bagir of Karachi sent 1000 radio sets costing Rs. 75000/- to Mohsin of Lahore. Bagir spent Rs.1500/-
for insurance. Mohsin paid Rs. 1000/- as godown rent. Mohsin sold 750 radio sets at Rs. 150/- each.
He takes 5% commission on sale. He remitted Rs.90,000/- on account sale.

Required : Pass the journal entries in the books of consignor and prepare necessary
ledgers account.

20 D0 ASWSUy B a1 Ut b St Ut L 2s20,0000-E7200408,52£ & 371 F1o1s
UASKE S e oL 20 ani20 s & 212000/ 27
Sz w2 Sy ARUIGLE b (i) © o
S EGES S IS LI AL i s HE 1 (i

7. Dawood enterprises purchased a plant for Rs.20,000/- on 1st January 2004. They estimated the
residual value of this plant at the end of its useful life Rs.2000/- ancided to depreciate it 20%

annually. @a
Required : (i) Prepare plant account for four years usi ight line method.

(ii) Prepare journal entries for the purchiase of asset and depreciation at the
end of first year.

20 LS Besn0ai S LD

30,000 LG¥ L I}ij_.ﬁ 6,000 £ L L Sess pipisre 30,000
@ _dJ/J-.'-b:(LJuU":/lfﬂér&Lélﬂié..*/d/lgu‘ifuﬁ‘lfa
OV e ity plpa L L i
capital of Rs.500,000/- divided into 50,000 shares of Rs/-10

each. Company issu 000 shares to general public for subscription. Applications
for 40,000 shares we ceived. Company allotted the shares to applicants of Rs. 30,000
shares. Excess applications were refunded alongwith money to applicants.

Required : Pass journal entries and prepare a balance sheet from the above information.
20 JbL ol F1 AUz e 3/50,0001 114 3100,000/- FUL bt s K LI lsli
—Eres T ootk & 2s30001- 424 (i)
By s ilasis s (i)
e =P S 21 Bl (i)
Ve 8@-% +,120,000/-ms L Jb - ﬁu/..{__mzoom-é_ (= I312720,000/- L NI v
_g‘i'.ag:u’!{,t/& L-)ul,,.va_;a_);:;,,éb:,tfm.,’jé;g:u?(?Juuﬁ:c'ﬁ" f gt

9. Arshad and Saleem are partners in a partnership business with a capital of Rs.100,000/- and
Rs.50,000/- respectively. According to agreement .
(i) Arshad is entitled salary of Rs.3000/- per month.
(i) Interest on capital 5% p.a. to each partner is allowed.
(i) Remaining profit will be distributed in the ratio of 2:1.

Arshad's drawing Rs.20,000/- and Saleem drawing Rs.12000/- during the year. Profit earned
during the year is Rs.120,000/-.

Required : Prepare profit and loss appropriation account and partner's capital
account under fluctuating capital method.

198-224-(Essay Type)-21500

8. Saijid Ltd., was registered
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PRINCIPLES OF ACCOUNTING (-2 f1) Jier/ - 223 b1 T Sl
Q. Paper : Il (Objective Type) PAPER CODE = 8706 (J)U:‘;/’ S IL ,g{.,}lr
Time Allowed : 30 Minutes e 30 0 oh
Maximum Marks : 20 20 : AS

Lorerne u:u:fbéc‘;..:é:. L—g.(_d’r/:{(,é?‘d‘ﬁ _Q_?{J_'é.JD s CBA :JEI)Z.'#E'EIPLJ'}’A 0%
-b"m""w..,tzuﬁ‘ﬂmmfé.& oK L Z../,zfu:}'bu_l:ic....g -@J/c.cﬁ&):u’afbwaw

Note : Four possible answers A, B, C and D to each question are given. The choice which you
think is correct, fill that circle in front of that question with Marker or Pen ink in the answer-book.
Cutting or filling two or more circles will result in zero mark in that question.

Receipts and payment account is summary of : P Uizlfb’ug I L«:luir’: 1=
Trial balance S 5T (B) Cashbook —UUUH (A)
Profit and loss account J:ufz.’.uuﬁ,é" (D) Balance sheet Jd.-f;f'-‘f (C)
The value of asset after its useful life : : .:u:f ﬂﬁJﬁJdb"U B‘J."t‘l 2
Received value & =2 (B) Repl g aluef:.-;" JJJ- (A)

Auction value f:.-EJ(U»-‘ D) @?ual value f...u’ J v (C)

The excess of assets over liabilities as shown by /lb?u:mt.;::..ul,"sub.’:b‘l/ (940 bty 3
statement of affair represents : %

Gross loss L’k (D)  Gross profit : C) Capital 2L~ (B) Net profit (‘j’udlp (A)
r \(\\ Sho - /

: e bbb S )34
tor #1577 (C) Consignee s} (B)  Consigner S} (A)

Del Credere commission is paid to :

Debtors JG’JJ } (D)

A statement of assets and liabilities and capital which : .:'_‘:Ll:fui}f Kol Uy s e lpblinnJbe b éxdft 5
is prepared from incomplete record is called :

Financial statement o154 JdUL (B) Balance sheet ce,*J'-L-' (A)
Statement of affairs s/ 6= (bl (D) Bank statement s,15 b’u@ (C)
All expenses paid by consignor are treated as : v/ Lmk"‘u{_tﬁ:U’ /ﬁ..:.rlgff lrl/“ 6

Direct expenses ;.«lg’f’i:/bei/. (B) Recurring expenses :«lglfl_{/-g (A)

Selling expenses ..:'..«lglfié.:}y" (D) Indirect expenses a;_.f.&zb‘l., (C)

Main source of income of non-trading concern is : R-RON LTI SDITY Fe|7

Sales of assets c.-h)u(;"?' (D) Sales of goods ..:}:)&-lfl (C) Donation .&* (B) Subscription 242 (A)

To write off bad debts always effects : P LN EEE Pl b s3|8

Bill payable 4;}1 b2l (D)  Purchaser {J'J_gj (C) Creditors {ebﬁf /s (B)- Debtors {JL‘J /] (A)

Commission in consignment is calculated on : : ‘Lt'lgl;rr)l” uﬁf-{ S g
Sales /;.::'5:,5 (D) Proﬁt,;bg (C) Purchases 44) (B) Stock .;a/..""j (A)

( él JJJ )

Please visit for more data at: www.pakcity.org
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Non-trading concerns are governed by : Solids I.gZ_Ugc_.beJJlg’/:f 10
S ) & Share holders /5 (B) Investors £ b, (A
d@ipakcuy-org %‘:ﬂembers 4 (D) Promoters vt (C)
For partnership interest on capital is : Py /#CL»F'G(I; 11
Profit & (D) Expenses 27 (C) Loss Ul (B) Income (47 (A)
The depreciation is charged for : : (.‘:..le Jiu‘lg J:r/’ 12
Repair of asset g..'.'//&:?f (B) Accident of asset £22b K2k (A)
Theft of asset gd;:;dfél‘l (D) Use of asset gdbﬂ""léﬁh‘l (C)
A company is an artificial person created by : : q_bbgy}q. L}"’, S —gd‘rf 13
Contract <&k, j-{ (D) Law < sF (C) Agreement &s4b+ (B) Promise <—s43 (A)
For partnership interest on drawings is : : q..»zog ba:é[.ufédﬁmfl;‘ 14
Liability ($/h-3 (D) Expenses ::lg’jl (C) Assets &¢I ff{ﬁ) Income L'Lsf (A)
A company can be liquidated under the provisions of companies @%ﬁﬁ ﬁi}fﬁ&g}ﬁ b’d"':r 15
ordinance : O
1932 (D) 2017 %%%962 (B) 1913 (A)
Depreciation is charged on book value represents : 4 : 5.8//:0;334".. abJr:”"{;u,’.: d%&r/ 16
Straight line method & )’ny B (B @@mcmg balance method )Ku"‘:_/,gd’ (A)
Sinking fund method & )ﬁ#m Depletion method 3P (C)
Reserves are transferred to : @Q}" y er?gﬁzz; 17
Junior partner JGIJ.A?/?:Z (B) New partner /b2 (A)
Remaining partners fU'J'JJ’DJ:LJ!v (D) Old partner :Gb..ﬁi_l{ (C)
A document through which public is invited to ‘el 3= S AT L9 5L Py stons |18
purchase share of company is called :
Prospectus J"-G"L; (A)
Article of association ﬁidﬂldfgf’jf (B)
Memorandum of association uzlddl._ifrkuﬁ' (C)
Certificate of incorporation Ex:Saiss w62 /T s Sls/6 (D)
Partnership agreement in written form is called : : :l_t'Ll:J;,g-lr C)‘(l;uf =S/ ; 19
Partnership deed n.gbﬂf{l/& (D) Formation ﬂ' (C) Contract (/! ,;l (B) Prospectus =" Iz (A)
Company works on its : : 9-&/"(((3{ 20
Share holders name c..rtf.u:;l:u‘i (B) Own name erbe! (A)
Debenture holder name :.-(tﬁ:b..::ﬁ (D) Directors name c.(tﬁ)}fﬁii (C)

198-223-(Objective Type)-3500 (8706 )
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(2021-2023 t 20192021 P> ) () 438 sl - s
PRINCIPLES OF ACCOUNTING (M-l £1) Jizher/ - 223 Kl 51T Gl s haas
Paper : Il (Essay Type) GAzZEN I - 24
Time Allowed : 2.30 hours &230 0 &

Maximum Marks : 80 C‘% pakc Ity org %D 80 /"l)/

( PART-1 3 2)

10 2. Write short answers to any Five (5) questions:  : 2 =iz & £ =ilv (5) §} = Y
(i) Define statement of affairs. -g-.—if/.’.d’:.fﬁbwmff (i)

(i) Describe why fresh capital is deducted from closing capital? Se-tlbW L Usde A ST 3L (i)

(iii) State the main purpose of non-trading concemns. ~ZE sy sl (j;l?'/,-f (iii)

(iv) Differentiate between trading concerns and non-trading _i vk u:;bl(})b'/ufu»bld;b' (iv)
concerns. Q ;

(V) Write four characteristics of joint stock company. Q}% ©_£J f....a Lny‘irg(; (fr J.,L /f ("))
(vi) Narrate what is a holding company? %S@ ?cg..:yl;(a. 6"r S Sz af Jk (Vi)
lé@vv and 2RO ISEF et '4»'&52'1»-& (vii)

(vii) Distinguish between public limited
private limited company.

23 5K i)

(viii) Define underwriter.

10 3. Write short answers to any Five (5) questions: : oL AR /ﬂ L =iy (5) 55 = Jf -3

(i) Write down two causes of depreciation on fixed assets. -é,/};.-wuﬁdjr){algﬂ‘kﬁp ()
(i) Define scrap value. -gue’/-’. L;-:-«::.’. JJU/ (ii)
(iii) Define consignment. 2R g0 (1)
(iv) What is difference between consignment and sales? S O/l (iv)
(v) Explain the term over-riding commission. ol J’“"f X (V)
(Vi) Write two merits of registration of firm. @l 8 i)
(vii) Define partnership agreement. ‘ ) P53 (i)
(viii) Who is active partner? D@i pa kcity.org :%a fe t'ﬁu:gb,-a?()’/ (viii)
(Z13)

Please visit for more data at: www.pakcity.org
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( PART-II (v ) %pakcnty.org:%o

Note : Attempt any THREE of the following questions. -éaklzﬁcfdfc.gﬂaﬂlrdjtw )

20 t et de U - eIl i St iy -4
4. Musa keeps his books under single entry system. His financial position is as under :
Particulars o ks  January 1,2021 (Rs.) December 31, 2021 (Rs.)
Cash S 8000/- 10000/-
Stock 023 20000/- 25000/-
Debtors S 7000/- 5000/-
Creditors LV 16000/~ 20000/-
Fumniture . 10000/- 15000/-
Building 4 60000/- 60000/-
SpSeit 4315000 NBZ L J 13158 2/5000-2 Sy s = s 3Lt
. 31008
= J_”ul;; b’uw':é’ : u..«.’u'”
Additional information : During the year, Musa withdr s. 5000/- and invested fresh capital of
Rs.15000/-. Depreciation @ Iding is @ 10% p.a.
Required : Prepare profit and losg’statement
20 —e Pl WULlud ik Sl 5
5. Receipts and payments of Salman club is following :
Receipts / (U M& Payments / JLZh M
Membership fee J:'..'.}/ 33530/- Closing balance (@ v 6000/-
Donations ks 18450/~ Rent M 800/-
Misc. receipts Uy 1950/- Repair = 2000/-
Salaries Vi 10000/-
Subscription 842 4500/- Machinery g 6000/-
Sale of fumiture =33 /0%) 2370/ Misc. expenses =blFIJ%*  38000/-
Total : 60800/- Total : 60800/-
Adjustments : PR |
(a) Subscription receivable Rs.2000/- -q..dﬂ:dﬁ'%.uzoom-e’-}e ()
(b) Outstanding salaries Rs.1500/- DI 4,.»1500:'-8? (&)
(c) Depreciation on machinery @ 10% p.a. 441 OJUb&r){dﬂ? @)

K b AIa T 2012, 25316 Kol s

Required : Prepare income and expenditure account of Salman Club for the year ended
31 December, 2012.

(£

Please visit for more data at: www.pakcity.org
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20 B &40k L7 uFgun UGV TS e d e 1250000 Ess L Sl -6
& 20000!-6‘../»-@5 T S Indrmresic SAEISAS Pl ndl . L amp)/
;j_uL_CmJ’/ o‘..,.«qufwsJ—_.&,/fuu,fe:L.usoof-....wﬁ.lu‘/ Ju’{;,/_.é,/w

5 : -l
or 1
"% pakcity.org %"-.@_h&mb’w’guﬂ,wm&L;Ji,lé SISl Sy

6. Mr Sarwar of Rawalpindi consigned goods valued at Rs. 25000/- to Mr. Munir of Karachi. Consignor
paid Rs. 1140/- for freight and insurance. After one month, he received account sales intimating that
half the consignment was sold at Rs. 20000/-. The expenses incurred by him were Rs.500/- and
commission was allowed 5% on sales. Consignee settled his account by cheque.

Required : Show the journal entries and also prepare consignment account and consignee's
account in the beoks of consignor.

20 ,;,J‘,wwu’f’"uzmo;-w"a 7 8000014 et prisFE & ss800, ooo:-é‘fdf,*c-uux;pu 7
#pSE u"tf»&b‘" 25000 (1f L LSt pad M 20000 520216528 Sk
L LS FerFi” 20000 2021J - Jd;fduﬁwéiu”uUU"fuu!/’..xlmsooo

S SLES I E S UL 2B Il sl
7. Sarim Khan and Company was formed with authorised capital o. 0,000/-, divided into 80,000 shares

of Rs. 10/- each. On 1st January, 2021 the company %s 000 shares at par value to the public for
subscription. The public applied for 25000 shares. nt was made to 5000 applications and
refunded the money. On 1st August,2021, 200 s were allotted to the applicants.

Required : Pass journal entries in the of Sarim Khan and company and also prepare

balance sheet. 3
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8. Umair purchased machinery for Rs.40,000/- on 1st January, 2014 and Rs.10,000/- was spent on
its repair.

Required : Prepare machinery A/c for § years if depreciation is charged @ 10% p.a. by
reducing balance method.
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9. Muneeb and Mustafa are partners in a partnership business with capital Rs. 125000/- and Rs.65000/-
respectively. According to agreement Muneeb is entitled to salary of Rs.3000/- per month. Interest on
capital is aliowed at 5% p.a. to both partners. Remaining profit will be distributed in the ratio of 2:1.

During the year the firm earned a profit of Rs.80000/-. Muneeb withdrew Rs.20000/- and Mustafa
withdrew Rs.7500/- for personal use.

Required : Prepare profit and loss appropriation account and also show capital
accounts of partners.
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