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1. 1- Under diminshing balance method, depreciation < Jlg i {.,L-» r"l i d:r) V2P {j;d’
is calculated on
written down value 7 =d ds |‘( (B) origingtvalue 4 =d S (A)
market value £ =4 § 2L (D) sofap value 4 .=£ S (C)
2 - Artificial person created by law is a < t'llr( u"’ S It L € 96
partnership (/b1 i7 (D) partner b2 (C) company uf (B) combination 12 (A,
3- Depreciation charged on machinery is debited to account *_-_ el WU S J»’)-; i’
debtors £/ (D)  machinery (% (C) ' (B) depreciation U} (A)
4 -

5 - Depreciation is
B
¢ (D)

loss

=

Non-trading concerns are made f

welfare  sslsL Wb ( deficit .2 [C)
7 - Statement of assets a lities prepared undef
Single Entry System, is called
profit and loss statement /1 ¥ s d’ (B)
AN )

income statement

8 - He who receives delcreder commission
consignee JIJ (D) crediitor ol#%/ (C)
9 - The official signature of the company is
debehtures =7 (B)
rules and regulations  kix*s»l7 (D)
10 - Opening capital can be obtaintd by preparing
creditorg account ;b(upﬁgf)' (B)
cashaccount W% (D)
11- End of partnership is caljed
dissolution (1 (D) merger (Gl (C)
12 - The managers of the company are

creditors o/ # 77 (D)
(210

employees il (C)

G

The value of good reputation of a business is known as G
income 4T (D) goodwill #1 (C o’%Q? pital
)

o b1l =d S et ST S

As(B)  reputation = (A)
| e )
income W4T (A)

revenue expenditure - &.73UL (C)
U Lbibd £ el G
il (B) profit &t (A)
a2 § el ol o2l U2 P Gl f

Ut &L et B S

balance sheet -’»_ﬁu’[-’ A)

statement of affairs =1l 1% (C)

< &S U L}’fcéfl)_ji 23

consignor J7 (B) debtor 44 (A)
U L s Pl £ t

ally
company seal ,«d’ Lﬁ( (C)
eyt e by

surplus

shares

debtors account WL (A)

opening statement of affairs = Ub- it Jw.r (C)
ot PYeSip

retirement 27 (B) admission %! (A)
gL Bl F

debtors /> (B) owners w¥l (A)
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9.
Relation between consignor and consignee is - Jw b’.,_JU:f S ia
Debitor and Creditor ¥ sl#2} 1 i/ (B) Purchaser and Seller  ¥.§=35/ 00117 (A)
Principal and Agent ¥ %1l J7 (D) Dealer and Retailor ¥ s 2% 41 S# (C)
The persons contributing for partnership are collectively called r M M1 Ly ¥ 174
representatives « 4V (D) firm ¢/ (C) partners £~ (B) stfareholders /b (A)
Net worth is equal to @@ e sy S

liabilities — capital by = Ubbes (B) O@api + assets ik + L (A)
liabilities — assets « b2t — Uksbai (D) O %% ageets ~ liabilities YL/l — =b2El (C)
S wed B U ) e £ 10 IS 7 2 2l
consignment account Y2 (A)
consignor's account  J7 = (C)

e bl Ll FL Ji&/‘:@u(&?}

Expenses paid by consignee, debited in his books
cash account j

consignee's account

The partnership business is govern

1984 (D) 1932 (B) 1923 (A)

Sale of old newspaper i < Ot s st Lty
liability (2l (D) asset ¢l (C) expenditure ,gf' (B) income 4T (A)

Maximum number of memberg’in public limited company is & J:r ok e 03l ) 2 J AL (ﬁrﬂ.ﬁ;
) 1000 (C) unlimited  ».1 (B) 100 (A)

Recelpts and Payments account is prepared to find out etelkd £ delly rﬁ’:lf( Ul sl U
profit b’J (B) opening cash u“{ Ju&l (A)

closing cash ¥ (D) loss ylab (C)

{(TV). 18t = ) i §
344-(1V)-18FA 424-15000 c-% pakcity.org %o
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(8) L & = Uipn o g itio 1)

Note: Section I is compn}sary Attempt any THREE (8)
ez Loty

questions from Section IL

Section -1 (J¥l o
(@x6=10) -2 Feuz Lty (5)§L = df -2

-Z{quhr“’.» U‘J:(J("’d;l lﬁ’

6000 Pz 3420000 A ST S -
71 £-510000 g4 /0121 41 L2400 A oy

2 - Write short answers to any FIVE (b) questions.
i- Write down any two characteristics of Single Entry System.

ii- Find the amount of profit or loss if closing capital is
Rs 20000, drawings Rs6000, fresh capital Rs4000 and

opening capital Rs 10000. éf (o Ly
jii- Describe any two differences between Income and G0 Lo S & 2L Pl -iiid

e
e -
..éc.’»?léj & Ais Ut ushst JJLP/'! -V

-é-—i’/‘-'(fkfdt Vi
<

Se by Y ASY) -vii
viii- Differentiate between Normal loss and Abnormal loss. @i Wk O/ U8 Yl (72 i gl (b -vidi
gDy’

Z Fele Loy (5) 6L < 0F-3
_QJKJJP&F/JWL%)J. bl -i

Expenditure Account and Profit and Loss Account,
iv- Define Subscription.
v- Explain surpius in Non-Trading concerns.
vi- Define Consignment.

vii- What is Account Sales?

3 - Write short answers to any FIVE (5) questions.

i- Write down the formula to calculate depreciation

straight line method. @
O S

ili- Classify the legal documents of a V.

Sk Ve r.ua#!\.f 37 -ii

idy r’lful{:lf) 1l J&A’
‘i‘q..:/l{a.u""fz -iv
WS v

e i e LSS5 v

ii- What is meant by Obsolescence?

iii

iv- What is meant by preferen s?
v - Define shares.
vi- Demonstrate any four merits of registration of a partnership
firm.
e §p i
e slp Ve :Lfv‘?dl.-ﬁ:('f - viii

vii- Define partnership deed.
viii- What is meant by profit and loss appropriation account?

4 - Mr. Muhammad Ahmad keeps his books under Single (20) o v/ f L ﬁ’&}-’f Jj’gjff@l B o h

Entry System. He gives the following informations ur g d Db Sitn 1
Particulars Jan. 01, 2023 | Dec. 31, 2023 /2023 531| 42023 Gz f Ny

(Rs) (Rs) ey = iy T
Cash in hand 500 400 400 500 5
Bank balance 9000 (Cr) 5600 (Dr) 5600 (Dr) 9000 (Cr) JEG
Sundry debtor 60000 95000 95000 60000 S
Sundry creditor 16000 20500 20500 16000 NES S
Stock 18000 20000 20000 18000 -4
Plant 22000 25000 25000 22000 o

e ey -2- 3
Please visit for more data at: www.pakcity.org
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He had withdrawn Rs 25000 during the year but introduced s U8 e Ak &-2/25000 s iy
a fresh capital of Rs 5000 on July 1%, A provision of 10% (AT 4—-— 4245000 Arard Juz f
is ne;essary on sundry debtor. Write off depreciation on S5 L sle Li’ Wgng e > £ 4210
plant at 5% p.a. Calculate profitloss for year ending . S 2023 /5 31 - 0’-J tfr‘/’ﬂ-— L
December 31, 2023 ST N L LS Lt b
5 - Following is the receipts and payments account of (20) 2020 A5 31¥ ug sl 31 Usdr? Lf J_;w@ -5
Pakistan Club for the year ended on 31-12-2020 : e bt S K E
Receipts - ) Payments ... UL
Opening Balance Rs 540/- 1] J-‘Icl Salaries Rs 2000/- u”ﬂf
Entrance Fee Rs 800/- A Rent Rs 1500/- A
Annual Subscription | Rs 4000/- o2 20l Fumiture Rs 3500/- Vs
Membership Fee Rs 1500/- A - Repalr Rs 100/- A
Interest Rs 1500/- 2 Balance c/d Rs 1240/- i 0
Total Rs 8340/- Wl Total Rs 8340/ e
Additional Information: @ ey et ]
i~ Subscription outstanding Rs 1000 <i & i Llosz ol aty -
ii- Unpald salary Rs500 % Lur b B can -
iii- Depreciation on furniture is 10% p.a. O%{\\{? e 2Ueud 10 Gvpy £p -l
Required: 1l
Prepare income and expenditure account of& Club 2020 /5 31 2 K =l sl gaT ¥ Kyl
as on 31-12-2020. O _EEE

6 - Hadiof Multan consigned 300 of Rs2000 eachto (20) 4-b &-22000 S v ,;d‘ gk LUt _g

Rafay of Alipur. He paid R: freight and Rs2000 for e LS ¢-124000 L o S ‘}5‘1, 300
packing. Rafay sold 275 bicycles for Rs680000. Rafay d‘vz?sd. c’u ol bl s S u@. 4-1,2000
paid unloading charges of Rs 3000 and other expenses 4143000 L Cb—es Jwbn) £ *’-—”630000

_é Isl r_J_ & uipl.?'f J(J 42,1000 J}] (jb/f !
LV LT 38 el o s g1 L

Rs1000.He remitted the due amount fo Hadi after

deducting his 8% commission and expense. s 6” tf ff bl 3
Required: Y
i- Calculate the value of unsold stock with consignee. 2E Fe Sl $Uvadass) forv s LAy -
ii- Give journal entries in the books of consignor. é{ b ULA L gu SJr -i
iii- Prepare consignment acount and Rafay's account. o A Y 81; s Ay M -dii

7 - On 1st January 2021, a merchant purchased a machinery (20) 4225000 o> (il 2t 2021 Lffs"?ﬁ’
] - - -

costing Rs 25000. Depreciation is to be provided annually <3 _) Z R S JV/: J;,— j J 15/?.” -

according to straight line method. The useful life of the ZALJ 10 (.5-'5 L}{ J Lf,&:"- lf il J¢

machine is 10 years and its scrap value is Rs 5000. e &/5000 o, Lr-’{f
Required:_ .
i- Prepare machinery account for first 4 years. b L2360 d,-v‘ ¥ U s J:’. -1
ii- Pass journal entry for the purchase of machinery and for - uLeadz J &r/ Shbdemiigp® i

depreciation of first year only.
-- - Uy 3. AE3

(A130 o ,
Please visit for more data at: www.pakcity.org
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8- Karim Limited Company on registered capital of Rs 30 Lac (20) /> i S FU30 ApobiF ¥ u-r'( 2 &S -8
divided into shares of Rs 100 each. Issued 15000 shares 215000 - E:" E:(('-j S o <2100
to public at a premium of Rs 5 each and received 25000 U 1#225000 - W4 (5 7 3o 55 Il
applications. 10000 applications refunded and their fdj S JE17510000 = £ & -LL";: )

application money was refunded. P u{,,,'r":, il cotta S v
Required: @ T :k
Pass the journal entries and prepare balance sheet. g O -éfzr;_b o Jﬂ-?.ul Z b LA Jz

9~ Zafar and Badar were doing partnership businessw & s /s (v Lkl limn -9

name of ZB-Traders with capital contribution of Rs B 1%908?7»1 Iy 806:.'7"..:;!' a1l
and Rs 90000 respectively. During the ye , the b4 J Yy o Gy £2023 Jo
partners' drawings were Rs 12000a s 3000 o B L6 fz?,;JLastl &3 12 Pl

150000. They :C?J’Lg_ Eyn £l oin S 6' €504

ss as follows: Wl l[(..‘."rc. )Lt S S

s 30000 to Zafar and e 208 s 3OE TS -8

respectively and firm made profit

agreed to share profit or loss o

a- Annual Salary allowa
Rs 20000 to Badar.

b - Interest on capital at 10% p.a. 7 10% Uf¢dy b
c - Profit or loss sharing ratio is 3:2 32 € b’(.:j'JuLﬁ L b“ _-c
Required: o
Prepare profit and loss appropriation account and partners' Ik ,cJ sl el PR As- (‘,” £ rl}‘l ZJe
capital accounts under Fluctuating Capital Method. RIS Ay Loy o 3L 3)
344-1°tA 424-15000

aé pakcity.org %n
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L oI n..../u:-_.gﬂu:/lxé‘:c_Jd.bﬁJlr//Léb’dl? _.u'é:c..JD»'C B « A-t“fjib&d"’f QOY
K e 2 0udi U n..fJJ"Jd../C{/HV_L_L-/C‘[UJ/'J wbie M Z S SV SN S oo 3 b

1. 1- Single entry system is & (b GLst 1

old ti4 (B) modern sx M
none of these U&= U~ (D) good 7 (C)
2- In single entry system if the closing capital is less than Ly WAL (&9 e P
opening capitél it is P ':/,qI.F, In f’a. P

drawing ugl:z (D) zero 4 (C) profit 8' (B) loss Wl AT

3 - Due to fresh capital introduced during the year, the o 2 Ji_hfl,_,l./ bt Z JLdt -3

closing capital will, € A 7T

decrease S’nﬁl (D) increase §&.% (BJ/ multiply <@j constant J""" (A)
4 - The main source of income of non-trading concerns is @ .;_13.:.7..3';5!2 ¥ syl J.;Lf"/f -4

donation 5 (B) @ subscription 243 (A)

profit on investment & UK\ ®F sale =3/ (C)

5 - Sale of old newspapers is &« J.ﬁ .'.-.é;/" J.:.IA_;'I L[{ -6
income 4T (D) asse C)/ expense ,gi' (B) liability <2l (A)
6 - The basic book of original entry in akmg organization is - .,«IZ"U:_V‘. d’ ot J bl {31{.; ;_' -6
sales bo :Lf =31/ (B) purchase book £ 4/ (A)
none o e Lo (D) cashbook ¥ &
7 - Depreciation of assets is due to & &n,p JJ:r/ g Le o’( -7
wear and tear of fixed assets L% L7 J =2kl (B)  decrease of value of goods o{ Lasd (A
increase of fixed assets ~ Jlol (& = 20 (D)/ price fluctuation 3l»Z Jt1 & u}'f."' (C)
8- Original cost method is also called ertimbapl od N
reducing Ist bwr f’ (B) straight line L3I §sbs (A)
annual digits element ¥ 5/ & urst 2k cB)/_ diminishing sk J (©)
9 - Under diminishing balance method depreciation is calculated on <. L}I! J r:"’ (E J J:r}'ui .‘&)L L& !:# ‘f
written down value 4 =2 3o dne (’ (B) original value 4= J1 Yo
market value ¢ =f S (D) scrap value ;=4 2 (C)
10 - Consigneris a eJr -10
principal 0 ce/ purchaser s/ (C) seller ¥=35/ (B) agent £V (A)
11- In consignment, persons involved are U Ln QU AL
8 (D) 6 (C) 4 (B) 24
12 - Consignee's account is e tnz AF 12
personal u", w‘/ unreal J’? ,{ (C) real J? (B) impersonal U"/ (A)

(AR

Please visit for more data at: www.pakcity.org



Gujranwala Board-2023

.9.
13- The minimum number of partners in a partnership business is o Usr ol Soflf L kP 13
5 (D) 4 (C) 3 (B) 2

14 - The persons contributing for partnership are collectively called Ui Z.Ik-” ;l:.-/lf.; » J:f -14
representatives <V (D) fim (/ (C) partners /¥~ rBf/shareholders My (A)

15- In absence of agreement, profit and loss are divided by partners ~ /la¥s g it e S iz (% Susbe -15
in the ratio of JELS AT

time devoted e wrf L =3 0sfi (B) <ital ratio e oL W
sacrificing ratio < & TF (D) %0@ equally 4z (C)

16 - Goodwill of a business is in assets O%{V\{? e Ui S G - 16
intangible assets =l 261 (27 w tangible assets =k 2¢1 4, (A)
miscellaneous assets = At r"’ D) fixed assets =l s (©)

17~ Adtificial person created by law is a o <t S e e K6 -1
partnership b-/l‘} (D) ner b2 (CY’- company &( (B) combination iz (A)

18 - Shareholders of the co re Ut Lnd &, 7L & -18
creditors U investors J&A, (C) deborts & (B) partners +7 (A)

19- The shares of the public company are freely sold and purchased at < Brasijs 17 TS PPL K, A -19

C%pakcity.org %D SR RSN stock exchange &St (A
3+ $ nat

ional assembly (<145 (D) commercial bank &/ (C)

20 - Public limited company's shares are g Za L oy v L -20
transferable Ji o C non-transferable J& J6t (A)
none of these ¥/ Uiwi (D) unchangeable 4 &t (C)

843-(1)-15tA 423-15000
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PRINCIPLES OF ACCOUNTING 12tk U II- ubuchepl (1°A 423) iK1 ST
(COMMERCE GROUP) Paper: II II: 2 (.,df urk)
Time: 2:30 Hours K SUBJECTIVE - (&I 2 2:30 .=
Marks: 80 pakcity. org 80:/%
Note: Section I is .compulsory Attempt any THREE (3) (3) L J:( F I.):r”-" -y Jilo )
questions from Section IL e o174 Ly

Section -1 Jil.o

2 - Write short answers to any FIVE (b) questions. (2x5=10) -é/;u“f/ﬂéuﬂb’ (5) ét = Jf—
i- Whatis drawings? Ut qf £ d@bj -1
ii - Whatis the difference between statement of affairs and balance sheet? fc_ g/ l_fﬁ_,t 2 J‘-"‘ul ufrf L =t -

iii- Whatis meant by restricted fund? Se_ sy Ve Boil -iii
iv- How would you explain the term "legacy"? sL gl ok cff“,f/' "l -iv
v - Who are the promoters? Ut Lm uf J/r‘:{ -V
vi- What is meant by unlimited company? Sl k(:.- Lfgr g Yslhs Jm'/f -vi
vii- What is certificate of incorporation? fe bt L!J:@ g e PV b’&r -vii
viii - Describe the difference between naked debentures and -"ut? LSyl EFYLF - vidd
mortgaged debentures. @
3 - Write short answers to any FIVE (5) questions. (2:{5@?@1/““!/#&@9& (8) 5!. & tj:(- 3

i- Define intangible assets %§© Z g ‘..ab.ﬁbfd//’
ii- Differentiate between depreciation of tangible a@ P 5 s =k s 8, ) ‘*‘"”'L‘U‘"‘d -

amortization of intangible assets. 25 gk 5wl

ili- Whatis meant by direct expenses? el Ve bl arlnle - iid

iv- What is meant by inward co Sl P FI ot -iv

v- What is meant by an account’sale? fe Ve Fuis -y
vi- Who is called minor partner? fe tn o o Z'J,i_.l: -vi
vii- Write down two main characteristics of partnership business. &5 gk ..-,.Lgr';("l » . ey § Cﬁ/"‘ -vii
viii- What is meant by fixed capital in partnership? e sy Ve -.:Jg,:tfg}:"pt A1 i

Section -I1 (9 >
4 - Mr. Abdullah maintains his books on single entry system.  (20) Su < o F L (Y PR (ST z g L4

His position is as following ~&e d‘:)-_.f;ﬁi,;'
Particulars Jan 01, 2020 |Dec 31, 2020 #2020 531{ ,2020 (54;«*‘)_’ iy
Cash at bank 14000 16000 16000 14000 Bt
Stock 3000 4000 4000 3000 Y.
Debtors 3500 4500 4500 3500 efs
Creditor 9250 7750 7750 9250 At
Fumiture 10000 10000 10000 10000 ¥4,
Buildings 15000 15000 15000 15000 e

v lleg-2- A2

Please visit for more data at: www.pakcity.org
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Mr. Abdullah invested Rs 20,000/- and withdrew Rs 2,000~ #! § S K2\ § &u 20,000/~ L digr
Write off depreciation on building at 5% p.a. e Lo 5%y et -2 J ¥ £, 2,000/

- -ff—""r?"’ J:r)
Required: D@ pakCIty.Org %o o

Prepare opening and closing statement of affairs and also ’ (f o etbbe st Sl Jw e el U &
prepare statement of profit & loss. -2;—'7 2 o2 ¥ gl

5- From the following Receipt and Payment account of (20) $0¥ Ju & K Bl 4 KX LS -5

Pak club, for the year ended on 31st December 2015. e Y 1 2015 45 31
Receipts =~ - U : Payments - ULl
Balance ' Rs 2,480/ e Salaries Rs 1100/- ¥
Subscription Rs 3,260/- iy Rent Rs 1000/- e
Life Membership fee | Rs 500/- Ko ot Misc Expenses | Rs 1100~ | \=blf 135
Interest Rs 360/- 2 Furniture Rs 1600/- )
Admission Fee Rs 480/- 2 Ll Stationery Rs 250/- )
Misc. Receipts Rs 10,000/- uur 07 Repair n({)\ Rs 300/~ =l
oy ¥
Locker's Rent Rs 10,100/- AN Balaf@\ig Rs 21,830/- e S
e
Total Rs 27,180/- 4\ Crotal Rs 27,180/~
& (\\19 =
Additional Information: % 2% fe bl
Subscription outstanding at the end of the year R &1 000/- Jr1 2ok 4 rf?r'l ZJv
Required: @ Lo
Prepare Income and Expenditure acco o ' ALK A 3uT

@ - Aliof Lahore consigned goods

of Karachi of the (20) S4»300008MEL GV FL SbpdiFL oy g
value of Rs 30,000. He pa 2,500 for carriage aﬁd -g blf_,{..;_u1,000»l¢bre_‘,_u2,5002_u‘iiqf-":l}l
Rs 1,000 for insurance. He received account sales from AR S J&w,_,m}'dﬁc_rl’t:}s).,,ui_w
Aslam showing that one half (1/2) of the goods were sold £ 5,000 & (T wdy) U2 & 22,500 &
for Rs 22,500. Aslam paid Rs 5,000 as godown rent and ) b 10%. =330 U 11 1S Krbf

he is entitled to a commission of 10% on sales.

Required: e
Pass journal entries and prepare consignment and SIS doaup Szt oSSy
consignee account in the books of consignor. -Ef.f yo ¥

7 - Imran & co. Lid. was formed with an authorized capital of (20) S # &2 20,00,000 A 04585 gl lj#}&] A |
Rs 20,00,000 divided into 2,00,000 shares of Rs 10 each. J;:‘{_{ u“? 2.00,000 < .,.l;[. J,od L 0

The company issued 1,00,000 shares to general public for _ - 7
pany " € S 1,00,000 frb”rb i u‘vfffzms duz ﬁ.'/..'e;_

subscription at par value on 1st July 2018. Subscription

date was fixed on 15th July. Applications for 1,15,000 116,000-doe > br S Juz 1.2 e

shares were received. Shares were alloted on 31st July 712018 Jiz 31 L v S & 7

2018 and excess applications amount was refuneded. -df & S (5 S ustds Qi &£ & S Sk
Required: .4

Pass Journal entries and balance sheet. LRI UL o i Sz

e glbleg 8- A

Please visit for more data at: www.pakcity.org
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8- Mr. Amaghan purchased a machinery for Rs 90,000 on (20) 6.9,.5(5,‘;?‘;,(4_}..:;90,000#)&015&2{ Ly -8
1st Jan. 2015. He spent Rs 10,000 on'its repair. e ¥ 2 wh e 1 10,0008 L 1
Depreciation is charged at 10% p.a. under straight line

Yok FL 151 10%
il c@ pakcity.org %.:
Required: HoY,
Prepare machinery account for five years assume that Jeni &L ,: _2.5{ L ¥ ég 11 d;‘?
accounts are closed on 31 december. <g -S'nxi rL"JPlf 31 Ju

9- Rizwan and Irfan formed a partnership on 1st January, (&% A J"J)Kl{ /f ,20196;,?{ sy -9

2019. They agreed that out of profits: -::-L}i'dl/ fbﬂﬂékw,,

i) Rizwan should receive salary of Rs 500 per mo% S iF 15000 1S (i
=

ii) Interest on capitals should be allowed at 6 @ per JLM:»‘LULP&UWA-?G;LL/Z.UJJM Gi

il o(\F; P byt Ut Loty G

iiiy Remaining profits be divided equ 4-3450,000 L £,2019832 ,fi-uli sl

itals Rs 50.000 and
£ 42019 Jb b/ s s ¢21,00,000.1

Rizwan and Irfan introduc
1,00,000 respectively on

year Rizwan withdrew Rs 15,000 and Irfan withdrew

anuary, 2019. During the . L.
20,000y ISfJ:IAe.-»‘I 5,000 6 lrlns

EuiSorg e 7L 62 L Je s "y

Rs 20,000. Profit before charging Rizwan salary and .
-Ue.2,50,0000 e

interest on capitals was Rs 50,000.

Required: ) o,
Prepare profit and loss appropriation account and the e 5 hLU’LLL/L u»b.mjlzlfuﬁ‘;uhﬁ:g

capital accounts of the partners.
343-15%A 423-15000
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PRINCIPLES OF ACCOUNTING  (12th JIeTT &} wcir#l) 422 B3k ST A

(COMMERCE GROUP)  Paper: II Mz (ol )

Time: 30 Minutes 5 . &5 OBJECTIVE - ¥ &2 80 1=
akcity.or

Marks: 20 c% P ty g Code: 8701 20 :u‘gl

L AR s e S s P ££é.: el dfr/: £ Qb’db‘! Ut é.‘fé.) DsCcBcA=lz ,.f,;? L ‘Jl,r/‘- Ld
Kn i e N2 0D S ...-:«::’Ji./.é/..‘«b’!, LS Ui wbi e 7y 78 AW 51 1%
1. 1- Under Single Entry System, if ending capital is less: < &\, {s/ 0 ¢ TN 5L g,d?..,.urls"‘_ A -1.1

than the opening capital, it represents . vl &/ g I ‘f
yﬂ"' ch..ut ¢! (D) drawings (ﬁb,c (C) profit 8' AB) loss @l (A)
none of these
2 - Under Pure Single Entry System, only accounts L 4LV Sl pus (W S -2
are maintained. - b
all of these V7, (D) nominal (% (C) personél (f; (B) real (% (A)

3 - Under Single Entry System

of each transaction U/ ¢ : P ) (,C}_,L:fisi‘c_ A -8

is recorded. <>© - bl
allofthese (7, (D) noaspect ¥ Jf (C) m@@zt Miz (B) single aspect KT (A)

4 - The primary objective of non-trading concems i . Y 111 18] 4 -4
allof these (17 (D) trading A7 welfare 5L (B) toeamprofit tWE (A)

5- Amount or property received to a no concem  Ln S :‘?_.;bi Wit sl il -5
from the estate of a deceased js@al . s O gkl ﬁ s
legacy <*ls (D) admi fee LF' & (C subscription 43 (B) donation .+ (A)

6 - The receipts & payments account is prepared to 1 #’ L/ r:"’ :lfb’u.u?bw Ux -6
know A -« bl
profit & «B) opening cash & (L& (A)
ending cash (& (D) loss @i (C)

7- Subscription received in advance during a sp;ciﬁc kel Um :ﬁ‘ub»ﬁ.;fdl; S -7
accounting period is called _______ . -4 bl
liability ($/s3 (D) asset ¢ (C) expense &7 (B) income (47 (A)

8- is not depreciable asset. - O d:rk iws .8
fumiture &/ (D) land ¢ (C)  machinery 2 (B) plant & (A)

9-  Forbusiness is/are depreciation. Ul S p & sk -9
liabilities JLsss3 (D) assets =2 (C) expenses =bl7l (B) income (47 (A)

10- Under diminishing balance method depreciation is g e St 3l W sk d} =i -10
calculated on value. - Jlg
market 24 (D) scrap 4 (C) written down (v (B) original 1 (A)
(&1
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11- Del-creder commission is paid to avoid o bl L & - OF S ¥ AL

abnormal loss Wl $#*¢ (B) normal loss lad J+* (A)

all of these (1. (D) bad debts & %} (C)

12- Consignorisa______. e SiJr

agent £V (D) purchaser k7 (C) seller J§=3s) (B) principal 0L (A)

13- Relation between consignor and consignee is < ¥ J"‘T s Z IS n S 7

debtor and creditor /#7711 S (B) purchaser and seller =3/ 1147 (A)

principal and agent 2%/ f{ (D)  whole seller and retailer (/w41 Ui/S# (C)

14 - The debenture holders are entitled to receive Ll i/ @ ) ‘ﬁr Ind, =Kz

from company. <S -t Ln

dividend r:3‘ (D) salary o7 (C) w (B) profit 8&» (A)

15 - Maximum number of members in Public Limited Com 5 Y W elie b J By Lﬁr Jud ..ﬂ;-,

is ; %5 -< J.rr

fity i (D) one thousand ;C) unlimited U (B) hundred » (A)

16- Joint Stock Company is formed un shies Ml AmrE A

ordinance _____ . - Jk

1995 (D) 1990 (C) ) 1985 (B) 2017 (A)

17- The liability of éhare holders in company is generally e dx s :5;!:,.»5 & oo L U'r'r

joint .S ,‘Q (D) cunenf vy (C) unlimited »4U (B) limited »s (A)

18- Fora firm interest on capitalis ________. I A &l (/L

liability ($/ns3 (D) asset 2t (C) expense .g/"' (B) income (:La‘l' (A)

19- The person who have entered into partnership is — d:lj"l & bw Je .:/!;‘:2 u"’ 1Y)

individually called ______. -t

creditor #1477 (D) fim r/" (C) partner b2 (B) agent %I (A)

20 - The person who neither contribute any capital nor takes 2 o Ml e t0 AL =P 2 Mo L

any pén in the management is known as partner. -< bllﬁb.ﬂ___ 01& )

nominal ¢tz (D) active ¥ (C) sleeping »417 (B) secret & (A)
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Time: 2:30 Hours SUBJECTIVE ... (&I & 2:30 1=
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Note: Section I is compulsory Attempt any THREE (3) (3) L Jf e o eg Y Jiloo s
questiohs from Section II. > ez L ey

Section - I dil..b

2 - Write short answers to any FIVE (6) questions. (2x6=10) -é{/’ caLU!/gﬁ..-.»lib’ (6) 5& e Jf -2

i- What do you know about "Single Entry System"? St £ Ve TUl st £ BUslpBe 1" -
ii- Construct the concept of statement of affairs. -&-k g,ﬁ Cotbs it -ii
iii- Explain consignment. el U D -l
iv- Give any two examples of normal loss. ) .Jfb» u Jf J i ™ -iv
v- Why del-credere commission is paid to consignee? te B b HAIBIISr v
vi- What do you know about legacy? bV Ta ZO2N -vi
vii- Why the entrance fee is paid to non-trading concemns? (}L; (f sl ux." ‘_;:’ Sty Ul le_f—/:,; - vii
viii- Define surplus. <i 2 WSS 3T i

3 - Write short answers to any FIVE (5) questions. (2@@ ..5(/’ u“.?/ﬂ L =iy (5) sk & Jf -
! I PL ) -

i- Elaborate the concept of depreciation.

ii- If depreciation on asset has not been enforceg *.é‘.-r £ ul.-‘i?:é‘ KU1 9n LY’ {13 Lﬁr/{ 2o
what will be the effect on profit and loss W

iii - Which are the different kinds of Joi gompany‘? St 6w (B g U%r St oS -iii

iv- Whatis meant by articles of ation? L e sy e it ad L &F v

v- What do you know a ed capital? U Eb U R bl T -v

vi- Who is nominal partner? S b o S rrelel ij -vi
vii - In how many ways a firm may be dissolved? S th o d’r" s MK G'(’)g_)': u?;:‘p}r - vii
viii- Give four features of partnership. -2 uk .:..yr‘" s g Jl,ub’érl/" - viii

Section - II (91
4 - Raza keeps his books under Single Entry System, his (20) «< t'f,«y“ L,ECQ}[) Ql@f“cﬁ Lﬂ:’.,.l;flﬁz_,ﬂ L, -4
position on start and at the end of financial year 2015 was & 3 Cary (Bb'l s Usp & 42015 &Jo YU Sut

as follows:

Account Titles Jan 01, 2015 |Dec 31, 2015 »2015 ~531| +2015 d;ﬁ,f rt[. Uiy
Cash in hand 7.915/- 8,735/- 8,735/ 7,915 By
Debtors 8,610/ 10,255/- 10,255/- 8.610/- s
Creditors 1,2701- 4,480/ 4,480/- 1,270/- ' -
Bank over draft . 5,400/ 5,400/- . Sk
Stock 13,560/ 9,000/ 9,000/- 13,560/- W23
Furniture 10,000/ 10,000/- 10,000~ | 10,000 &P
(AR
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During the year he introduced a fresh capital of

-2-

Ly 10,000:-8-“.».7 iUy £ Jv

Rs.10,000/- and withdrew cash Rs.6,000/-. < . .
o@ pakcity.org %o

Depreciate furniture by 10 %.

o2 #’ Je=1 Jli é;.uS.OOOa"-&-‘ sl
e i 10wy

Required:

Prepare statement of Profit and Loss account as on

T

— e 2 ¢

ot ¥, & ¥ 12015 45 31

31st Dec. 2015.
5- Following is the Receipts and Payments account of (20) U%»% J{K #2012 531 b’...J’u;:ruIJ- AL -5
Multan Sports Club for the year ended on 318t Dec. 2012. e ignyrre ¥ Ut sl
Receipts - Jr Payments .. ul;?bl‘
Opening Balance | Rs.12,000/- U et Salaries Rs.14,000/- Vi
Subscription Rs.17,000/- Y- Repair Rs.5,000/- =y
Entrance Fee Rs.8,000/- A Fumiture Rs.15,000/- A/
Donation Rs.14,000/- oY Investment Rs.2,000/- oy
Sale of Tickets Rs.1,000/- w3 uF Stationery Rs.1,000/- Y
Rent Received Rs.6,000/- P Closing Balance | Rs.21,000:-| ™0
...... Rs.58,000/- ég\‘\y Rs.58,000/-
Additional Information: %&/ s AL
Subscription in arrear Rs.1 .000!- O%Q? d'_.u‘l ,OOOI-&-‘ A3 Jﬂ:’l.,.als
Unearned rent Rs.1,500/- %5© %.111,500!—&7 ,:I/CJJ:‘:UJI b41
Salaries outstanding Rs.1,000/- @@ & ,000!-8‘-’ q_-'lfb U221y
Required: O T

Prepare Income and Expenditur
On 18t January, 2011
machinery for Rs.21,000/-. Installation cost Rs.1,000/-
The estimated life of machinery is 10 years, aﬁér which its
breakup value will be Rs.1,000/- only.
Required:
Find out the amount of Annual depreciation under fixed
installment method and prepare machinery account for

first five years.

7- Sarim Ali consigned goods valued Rs.1,20,000/- to Irfan. (20) &/ ZSe141,20,0001-E7E Sphs

Sarim Alli paid cartage Rs.5,000/- and insurance Rs.3000/-.

Irfan paid expenses of Rs.2,000/- and also sent a draft

of Rs.30,000/- as an advance to consignor. He is entitled

to 5% commission on sales. He sold % goods for

Rs.1,60,000/-. Irfan sent a cheque with the account sales.
Required:

Give Journal entries in the books of Sarim Ali and

prepare consignment account.

(&1 90

ad Company purchased (20) < 21,00_0!—{5'-' dj:“”...ﬁ & d'v'r:er 2011 d.u‘f?{

_ZE 2K ol QT

-6
e &w 100018 M ot § P had £
Lo GO SR AL S S J0 ST
2t 01 01,0008 5225 i
Ul by & FL 5o b § v
E S 2 g

-7
&1 3,000 01 A o 5,000 L Fpo -
AV g3 e 20008 L i oS En § P
g3 e s St Bl s Ke 30,0008
&-160,000-541 % &g T K Hakis
e A NAS NG s’ﬁsm’.wsf_q}/.::»)w

o

e b Ve AT ZE a2 T e
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