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* Tlotal creditor otal debtor | Opening statement| ~ . — . s
C account. — of affairs Cash account | The opening capital is ascertained by preparing:
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SAopoive | Join 21y Partnership Sole owner |Single entry system cannot be maintained by:
©society companies
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. Under single entry system aspect of each transaction is
- Three times No aspect Dual Single recorded:
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. The excess of expenditure over income of a non-trading
Loss Prafit Deficit Surplus concern is called:
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i _Anincome | Anexpense An asset Liability | Subscription received during the current year is:
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| Entrance fee Donation Legacy Subscription | Income received as gift&rom somewhere is called:
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The pers whot goods are dispatched for the
: Consignor Consignee Creditor Debtor pur] 1 :
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Seller Buyer Consignee Consignox, (1| A" proforma invoice is prepared by the:

: Noneofthese |  Nominal Real account Consignment account is in nature of:
H account A
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I Furniture Machinery ck Forest Depletion is calculated only on:
: : BN ;
: %4 JuT @QJ 2k :f.&)’/if_zl,ub’ 11
__ Expense Income iability Asset For business depreciation is:
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' Original value | Market value Scrap value Book value | Value of an asset after useful life is called:
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50 20 15 18 The maximum number of partners in partnership
B business are:
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As per Partnership Act 1932, the registration of
* None of these | Temporary Optional Compulsory |partnership business is:
dr (L w7 ol RSP 15
- Dissolution Merger Retirement Admission |End of partnership is called:
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i lictitious asset | Wasting asset | Tangible asset Im:;;g;lb!e Goodwill is:
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The value of shares as quoted on stock exchange is said
Market value Cosl value Book value Parvalue |t be:
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. _Undenwriters Promotors Shareholders Directors [ A company is owned by:
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10 50 7 20 Maximum number of members in private limited
i company are:
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i The debenture holders are entitled to receive from
Interest Dividend Salary Profit company:
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Write short answers to any FIVE parts. -é&lf?/‘,&rl]fél-&(j:(

“)’é_3}1/woebf;:h’...:u[rul.,l./ﬁ [y cd.u;l‘faf L.-L/U'L" n’_-:ﬂb-dl.ﬁulv/dwlfgnb—(uwLd{)‘llp(&.ﬂﬂd;ﬁu(u( (i)
What will be the net profit or loss of business, if capital in the beginning Rs. 50000 ending capital Rs. 8000 fresh
capital introduced Rs. 12000 and drawings Rs. 10000?

Elaborate any two characteristics of single entry system. _éuk:.«_t-:r“’:flut;ﬁ/d/‘-:hﬁ" (i)
What is the basic purpose of non-trading concern? .,”é.":‘ Wt Skl be’/:" (iii)
Enlightened the word subscription in non-trading concern. -iliﬁxgaxzxﬁgﬂpzbf&@é (iv)
Write about the entrance fee. & ui'.a..:l-ﬁuf,bh (v)
Define consignment account. el (i)
Define the term ordinary commission. "c-J/L-ra-ué/%llb" (vii)
Elaborate the unsold stock. -c_,fulfdtay..)s// (viii)
Write short answers to any FIVE parts. ..éc:atli/‘iﬁpl:? Iél.r_"..d)/
Explain straight line method of depreciation. c:‘:u’ s, L)LLVU"-*‘I-LG”/ (@
What is depreciable cost of assets? @/ULJL&:'MFJHL AR (i)
Define a chartered company. <i ..éful.r...ﬂ/"&j‘%;r” (iii)

Compare company and partnership. (any two points) % ] e 3 S /JJIIJJ (iv)
Who are the promoters? %{\\)\9 Ut Z-.rrc)fu 5’»-0:’.@ )
Write names of any four types of partnership. %5@ -aﬁrtﬁru'bgo’(ijdﬂ;:ﬁ} vi)

Se ey e ds gt} (i
What is meant by dissolution of partnership firm? ‘-’q_.ﬂ/lfc...c‘.".'.ﬁ&r')é(l/" (viii)
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Part - II, Attem REE questions. Each question carries 20 marks.
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Raza and Brothers keep their books on single entry system. Their financial position on 1st January, 2022
and 3 Ist December, 2022 was as follows:

When is the goodwill calculated in partnership?
&

31st. December 2022 Ist. January 2022 Account Title :UT’L‘
Rs. 3000 Rs. 2000 Cash in hand b
Rs. 2000 Rs. 3000 Cash at bank N7
Rs. 19000 Rs. 30000 Stock Jb
Rs. 14000 Rs. 8500 Sundry debtors &\ bef)
Rs. 15000 Rs. 18000 Furniture A7
Rs. 270000 Rs. 150000 Machinery e
Rs. 7000 Rs. 4000 Billsreceivable  JJriabs
Rs. 29000 Rs. 22000 Sundry creditors & Wl
Rs. 1500 Rs. 2000 Bank overdraft &35l b

VB AKN A0 10000 2131 20000 &L e PIdI3E il ihonm Ju

_5 s 2022 lea.f/uW;ijufnc;h...-ll'bﬁufrfc..zhﬂﬁlz &

During the year Raza and Brothers withdrew for personal expenditures Rs. 20000 and introduced further
capital of Rs. 10000. From the above figures, prepare statement of affairs and statement of profit and loss
for the year 2022.
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I'rom the receipts and payments accounts of Lahore Club, prepare income and expenditure account for the
year ended 31st December, 2022.

Receipts Uy Payments uL—?bl

Rs.5000 | Balance b/d Ll Rs. 20000 Salaries uné

Rs. 40000 { Subscription 042 Rs. 3000 Repair =ty

_j Rs. 12000 Donation o Rs. 25000 Rent A

~ Rs. 18000 | Entrance fees S Rs. 5000 Taxes £

Rs. 3000 Interest W Rs. 2000 Telephone u:’uk‘

- Rs. 10000 Locker rent gl/J/U Rs. 10000 Furniture ﬁ/

Rs. 4000 | Miscellaneous ) Rs. 27000 Balance c/d 157
Rs. 92000 Rs. 92000

&3, 4000 Ui (i) &ss 5000 yrbU2butld (i) &as 2000 W () el
~Uad 5 :r){,,f/‘(iv)
Additional information: (i) Subscription received in advance Rs. 2000 (ii) Salaries outstanding Rs. 5000
(iii) Prepaid rent Rs. 4000 (iv) Depreciation on furniture 5% p.a.

(' 6% 1es NS Litad 2pmbie s 600 muE NS b1 fedSt s00 L& 6
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e JAJ.-:MA_» 150000 &~ (iii) lfbl‘d_u 5000 ,J/ b’rbf (1 ..._»,/uz.u 175000 U~ 450 (i)
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Ali sent 500 sims to Akram costmg Rs. 100000 on Ka‘h. eiit basis. Ali spent Rs. 600 in dispatching
the consignment. Consignee is entitled to receing “tommission on sale. Akram sent account sale

which discloses the following details:
(i) 450 sims sold for Rs. 175000 (ii) Godo@paid Rs. 5000  (iii) Rs. 150000 remitted through

bank draft.
Required:  Pass journal entries in t

10 LASL 68w} - Les

ks consignor and prepare necessary ledger account.
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A company purchased machmery for Rs. 200000 on 1st January, 2020 and spent Rs. 5000 on its

installation. Rate of depreciation is 10% p.a.
Required: (i) Record journal entries for purchase of machinery and depreciation of Ist year.
(ii) Prepare machmery account for four years under fixed installment method.

10000 L WY Be1s 10 AL 20000 J° < goas 200000 Y Foup 8
S 2000 s L Eiind P 12000 S5 élﬁ-é.é._.o,),?lfaﬂuuécivm 10% 7
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Umer & Company Limited was formed with the authorized capital of Rs. 200000 divided into 20000
shares of Rs. 10 each. The company offers to public for subscription of 10000 shares on 10% premium
per share. The company received 12000 shares applications. Excess applications money refunded.
Required: (i) Pass journal entries (ii) Prepare balance sheet
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Ali and Qasim are partners ina partnershlp business with a capital of Rs. 100000 and Rs. 50000

respectively. According to agreement Ali is entitled salary of Rs. 2000 per month. Interest on capital is

allowed at 6% p.a. to each partner. Remaining profit will be distributed in the ratio of 3:2. During the

year the firm earned a profit of Rs. 125000. Ali withdrew Rs. 20000 and Qasim Rs. 15000 for personal

use.

Required: Prepare profit and loss appropriation account and partners capital accounts under fluctuating
capital method.
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