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Note : Four possible choices A,B,C,D to each question are given.Which cholce is correct, fill that circle infront of that question
number. Use marker or pen to fill the circles. Cutting or filling two or more circles will result in zero mark in that question

Statement of Assets and Liabilities prepared under Single Entry System is called :

(A) Balance Sheet 2= (B) Profit and Loss Statement I b’uui-cf
(C) Statement of Affairs e bbattf (D) Income Statement ulﬁgt

Y 22055 P 1 @ JOCR 1 QPO S N TRy e YDA P

(1)

Opening Capital is obfained by preparing : Poetble E‘((’V ,L/[JUFJ
(A) Debtors Account ul.-'u/b:hr (B) Creditors Account c.u{,VJ,;:U’
(C) Opening Statement of Affairs .:-..-.-.'I.tb‘ui;:((jw:i (D) Cash(f\hicounl e iz

2

= u@%‘{p & oF Lowguae i

In Single Entry System, profit is calculated by formuloa %

| (A) Opening Capital + Drawing - Fresh Capital - aos'@pital g‘/‘Lf}" - - ﬁu + ,_.,t/JIJ.'«.J

i
| (B) Closing Capital + Drawing + Fresh Capital - Qpening Capital .:L/(ji}.i P4 dh ‘_ﬁu + AASFT

(©) Closing Capital - Drawing + Fresh Clggpcning Capital ,/Jw.r -l * ﬁu- ._.;L/GI'T

(D) Closing Capital + Drawing - F pital - Opening Capital ,L/Jw -l - Pios + 87T

(3)

<
Entrance Fee is : @U\J P & u-{lﬂ.a

(A) Expenditure 27 (B)Income uT (C) Asset 2/ (D) Liability (b

@)

: e OW L dblnfe § embigie L5 L FLvi,
Amount Received from the Inheritance of a died person by Non-Trading Concern is called :

(A) Donation .+# (B) Subscription & (C) Entrance Fee J!Jib (D) Legacy K 5

5)

Sale of Old News Papers is : e el
(A) Income Jﬂ' (B) Expenditure ..3) (C) Asset ¥l (D) Liability Yilsuns

(6)

Consignee's Account is : P e ¥ IS,
(A) Personal  ° (B) Real JZ(C) Unreal (¥4 (D)Impersonal o

Del Creder Commission is paid to avoid : : q..ﬂ;pié“{_';.wl-‘i‘jééfdj
(A) Normal Loss L)+ (B) Abnormal Loss lsi}+* “# (C) Bad Debt Yy (D) Trade Loss c}lﬁ(__i;tf

8)

Relation between Consignor and Consignee is : P 6 JN ¥ IJ7 o Jr
(A) Purchaser and Seller ¥ a3y} ol Na7 (B) Debtor and Creditor ¥ nlf’u.‘; 2l ufy""
(C) Wholeseller and Retailor ¥ A2y s JiAS¥ (D) Principal and Agent ¥ 21 s Jiy

©)

Original Cost Method is also called & e S — S IN
(A) Fixed Instalment 5U31Z” (B) Reducing brks(’ (C) Diminishing £ (D) Year Digit t/ZYUrsecil

(10)

Please visit for more data at: www.pakcity.org
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The process of Changing in value of asset due to change in the market value is called :

(A) Depletion u’-‘!‘“i (B) Amortization (FEA! (C) Fluctuation 2t (D) Obsolescence J“- 7

(11)

Which One is not Depreciable Asset : : (3‘ ¥ ) ;ﬁ" J»*/ {4 g/
(A) Equipments sl (B) Machinery  (#*(C)Land (2 (D) Furniture &/

(12)

Good will is raised with the ratio : e e et xS AL
(A) Gaining Ratio < Alls-4¢ (B) Capital Ratio c;b/‘(f:h/
(C) New Ratio =05 (D) OldRatio & 0l

(13)

The merger of two or more firms is called : P e bl @:’ LY U/ wbic »ln
(A) Dissolution brbf" (B) Liquidation tnfj Q) Analgamati% r‘ &7t (D) Conversion L

(14)

%@Y = ——-fdb’ &t U‘" 08 Jb.—"el-t

Minor Partner is a person whose age is below

(A) 13 Years JL'a,c" (B) 15 Years }J?X-@(C) 18 Years JLwl¥l (D) 20 Years o2

(15)

For a Firm Interest on Drawing is : O\j N gV ﬁu & r/ 4,1

(A) Income L‘;AT pense _;ﬁ (C) Asset 2l (D) Liability (Sl

(16)

N
Artificial Person created bmv)v is called : - t‘lk( u‘y S5+ in W € it
(A) Society L’ﬁ" l» (B) Company U{ (C) Partner .b.«> (D) Partnership cpﬁ;’

17)

t g I bl e el J s A tﬁrﬁJ-d;
Maximum Number of Members in Public Ltd Company is :

(A) 20 (B) 07 (C) 50 (D) Unlimited 40

(18)

Debenture Holders are : DL dh X oKr
{A) Creditors abﬂj‘} (B) Owners ¥l (C) Customers .; £ (D) Debtors u‘:}’

(19)

d‘:.-l')/ S \.kgﬁ;‘ & &J;‘ a6 ' u“'{

Certificate of Commencement of Business is issued by

(A) Director M (B) Promotor Jvsy (C) Registrar .22, (D) Managing Agent .::il._&':

(20)
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Note : It is compulsory to attempt (5-5) parts each from Q.No.2 and Q.No.3 while attempt any (03) questions from Part Il.
Write same Question No.and its Part No.as given in the question paper.

| ( Part | )Jilo
-.é I/ L Clkip B s 29! 6'}."{!&.}1 (i 2/.:Ub’
Differentiate between Single Entry System and Double Entry System.

Rephrase the meaning of Drawings. 25k 2 S0 P 4 ﬁu (i)
How Income and Expenditure Account is prepared? ¢ q..l‘bl.hd’-hr l( =71 sl 34T (i)
Define Non - Trading Concern. -z.‘..i’/’ J g;:;d:}lg; (iv)
Define Share. ..24.:..,-,’/" )
What is the main idea of Preliminary Expenses? e ' #5S7 K iz (vi)
What is meant by Market Value of Share? fe b ¥ it § o7 (vid)
What is Registered Capital ? T bor U g ,W»"" (viii)
What do you know about the term Depletion? Tﬁ;{fuhd e J v/} 4 J l/:du.! (i) 3/'Ulf
Define Amortization. -é..ﬂ/: J J:’} { .....lr‘bl;j// (ii)
Define Consignor. gu-"/" § J7 i)
Write the definition of Consignment. <S 7 J Jrdl (iv)
Define Del Credere Commission. & ?f' JJJ.{i)Qj )
Define Partnership. % Zy § gmedig (vi)
Define the term General Partnership. O%% ZE) S S l)(b (vii)
Define Partnership at Will. Q\JE© ) g Uiatip § 7 (i)

(20)
Mr. Karim keeps his book

Uig St/ peil p e 1L Lt TGS 4y

Single Entry System. His Position is as under.

Account Title - Ist January 2022 Dec 31st 2022
Amount (Rs) Amount (Rs)
Cash $w 12000/- 18000/-
Debtors {ﬁ/" 6000/- 9000/-
Stock -4 24000/- 30,000/-
]
Building o 4 1,50,000/- 2,10,000/- :
. b |
Creditors WS/ 36000/- 48000/-
Bank Overdraft |  <Uisilr 3000/- 4800/-
Additional Informations : e (]
Depreciate building by 10 % . LGS 10% st ()
He withdrew Rs.18000/- for personal use. L6 £ 318000-L LJe e dpKl U1 (i)
He Introduced Rs. 30,000/- as Fresh Capital. - WA L il Ll (i)

..é-htfub’f l’cjlﬁ'}e’ 2l é)lf w2 a b g G1 t [jw,l - _.,,Uv
Required : Prepare Opening and Ending Statements of Affairs and also prepare statement of

Profit and Loss.
20) e BF &9 8000-L L LS A ) SuFifip-91 92000)- &yt S ams 6t L s Ay
b d/&&dpétjﬁ.g)ﬁtw.gfguuﬁof 10% 41 :
Ali purchased a machinery for Rs. 92000/- on Ist January 2015 and spent Rs.8000/- on its
Installaion,
Required : Prepare Machinery Account for 5 years if depreciation is charged at 10 % p.a.
by Diminishing Balance Method.

Please visit for more data at: www. pakmtylcl)’rTgo'
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Following is the Receipts and Payments Account of Sarim Trust.

Receipts U Amount Rs. | Payments UI;:C:I:I Amount Rs.
Donations b _ 18450/- Salaries uj’li"r 9600/-
Membership Fees (,f-'-'-.;/‘// 3500/- Utilities = 1870/-
Subscription 043 32,760/~ Repair =y 640/-
Sales of Furniture .:.»'*s) J /}:) 1370/- Machinery d/':"" 5000/-
Misc Receipts ) 950/- Sundry Expenses =l /1J” 34530/
Closing Balance ey 5390/-

, Total ‘JJ_QY 57030/- Total s 57030/-
Additional Informations : O F 2 (39
Subscription Receivable Rs. 2500/- & +.d:"sJE'$u 2500/- t’F’R i
Salaries Rs.1200/- are Payable. -U! &3 1200/- &Ujlf bile2ly - 2
Depreciation on Machinery at 10 % p.a. _Jn 10 % L;u'/’ £ dj;".:lllr -3

“ZE U ¥ SlA st aT 6 0201945 310 ¢ s
Required : Prepare Income and Expenditure Account for the year ended on 31st Dec 2019.
3\ ls Lot &2s80)- 1 NSE97120/-L S YANEL2/5000)- oS Vel dp i gtilyls 7401
Y 300/-&41;1.9%}(.5.»175/- LI 48 sl WS assse -Tw3/a b st Sl

(20) L ¢ ISy s P LAAL S 4150 ol o T
e
Zahid of Multan sent goods to Shahid of Lahor@ alue of Rs.5000/- He paid there
on Rs. 120/- for freight and cartage and R r Insurance. He received account sales

showing that the three fourth (3/4) of; were sold for Rs. 5200/- Shahid incurred

expenses amounting of Rs.175/- an ommission is Rs. 300/-

Required : (i) Record the ab
(ii) Prepare C

sactions in Zahid Journal.

ment Account and Consignee Account.

J?lli..&'-‘:q_+u100/- =T B Bl ri Ut 8000 S 42 800,000/ it ¥ 2l 8 0
P 100042 5o P 5000 ¥ 1 LrdrnE13nd L7 6000-L 2L =30} 4= H” 5000

(20) “ZE RS i ZEUVULAISR e IS RS Sertns i L L S

Ali Company Ltd. having authorized capital of Rs.8,00,000/- divided into 8000 shares of

Rs.100/- each. Company offered 5000 shares to public at par value. Applications for 6000
shares were received and company have been alloted shares of 5000 applicants. No allotment
was made to applicants for 1000 shares and their application money was refunded.

Required : Pass Journal Entries and prepare Balance Sheet.

20) ¢ oF L opbedl g 210,000/ Bl € (F it 4ss 50,0001 B KAt Lo KT o 2 941
el ol By @) Kelobasil 6% gy (b) Sitd bt iFEole s 6000/ 2 (a)

: -4 40000 & & ¥ U ¥ ¢
C‘% pa kCIty.OFQ %" LuIUZ L LUt s L2 ¥ oy : s

Saleem and Kaleem are partners in a Business with capital of Saleem Rs.50,000/- and Kaleem

Rs.10,000/- The partnership deed provide that : (a) Saleem will receive Salary Rs.6000/- p.a.
(b) Interest on Capital @ 6 % p.a. (c) Remaining profit will be divided equally.
The profit of the firm for the year is Rs. 40,000/-

Required : Prepare Profit and Loss Appropriation Account and also partners capital

account.

Please visit for more data at: www.pakcity.org
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B3 S LB i ¢ lost &2 LEA N 41|12

Under Single Entry System, a statement of Assets, Liabilities and Owner's Equity is called : (1)
Statement of Affairs  wibbasl®y” (B) Balance Sheet 2% (A

All these (U, (D) Profit and Loss Statement ud (©

t BSANEN EAop B 1T Mol Suligds| ()

Due to Legal Restrictions, which business can not adopt Single Entry System
Partnership JpK31? (B) Sole Trader Sk 3% (A
All these (% (D) Joint Stock Compw\ @r d 2 (O

Under Single Entry System , it is not possible to know : t/p"‘-.«?ﬁtﬂ}-,avriﬁ‘./ (3)
All these (U, (D) Correct Loss uwé' (O Financial P@&Eﬁ(@pdk (B) Correct Profit d’é' (a)

: - . V@\DU . » -
The primary objective of Non - Trading concerns P e MG unidigZ (4
All these ¢li; (D) Trading =@ (O )g&?ﬁ ##UP (B) To Eam Profit W& (A)

< O et/ b AK Sl 2 by | (5)

Annual Amount paid by a mem %on-h'adlng concern is called :
Membership Fee Lf!_.}/ ( acy «*ls (C) Donations =k (B) Subscription 1 (A)

o b W Lo e s bl 1l Q4T] (6)

The Income and Expenditure Account is prepared to know

Subscription &3 (D) Both A and B U B sl A (C) Deficit w2 (B) Surplus 4G (A)

i & S @y IR 4L s SN S 2 e K e andad 2 NN
The Amount paid as reward of services, rendered to a person who is not an employee of

a non- trading concern is called :

Commission 23a5 (D) Wages (£21 (O Salary. ¥ (B) Honorarium 3171 (A)
pEALS B Lur L NS Sdis| 8

Allocation of Cost of Natural Resources into an Expense is called
All these (U » (D) Depreciation d:r) (C) Amortization ##tAl (B) Depletion ¥ (A)
s & S LS A ke SIS sl 9)

Allocation of Cost of Intangible Assets into Expense is called :

All these (U, (D) Depreciation [.c'f) (C) Amortization ##tA! (B) Depletion o8 (a)
Which one of these Assets is a Tangible Asset : 3 ¢ 6/ A0 o 2 Uik ol (10)
Good Will $L§A¥ (D) Equipments U7 (C) Trade S’lark w347 (B) Copy Rights u“"‘ibe’ (A)

Please visit for more data at: WWW.pakCity.O‘Fa'o
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: gt GledHpLipd it f P2
The person to whom goods are sent on Consignment Basis is called :

All these (U (D) Seller wuady} (C) Consignee U7 (B) Consignor 7 (A)

(1)

¢ bn el F oen £ 007 4 S
The relationship between Consignor and Consignee is that of
Seller and Buyer g/ sl w235} (B) Principal and Agent b6 1 L (A)
- All these ¢, (D) Debtorand Creditor ~ ##f7 i A (O

(12)

A Proforma Invoice is prepared by the : : q_t/ Vi u'g)l blsy
Agent 14K /05U (D) Consignor (7 (©) Buyer e (B) Consignee JiJ7 (A)

(13)

- u?l’.llr( ¢ rbljrr;'c_yvoﬁ&c.%{u’w 09
Shares on which Dividend is paid at predetermined fixed rate are calle@
Preference Shares (™1 (f =7 (B) Common Shai U'?lc (A)

All these (i, (D) Deferred -J s M ©

(14)

Who are the Owners of Joint Stock Company O%k\(?w : q'ruf..f Lﬁw‘fl J gt// >
All these (U (D) Share Holders it/ (C) D e Holders /L7 (B) Partners h/17 (A)

(15)

Shares can be issued at : @ P& C':lg Q’ Ui e J)
All these (Ui, (D) At Discount g&ﬁ’, C) At Premium (Ot~ (B) At Par g=d1 (A)

(16)

q..!.‘lh( q_U'AﬁmJLUpCM:JffLﬁ"-ffx

The person who efforts t e a company is called
Promotor  Jvs¢ (D) Shareholder b (C) Chairman  ¢£/% (B) Director  t (A)

(17)

: q_Jx whic-wli I J Usih o oy J ;Lul’&'f)rb..g
The Maximum Number of Partners in case of Ordinary Partnership is :
20 (D) 15 (@ 10 (B) 07 (A)

(18)

q..l'lfk((? JUJAM;J?HJ:‘I;»}VJ?W :..(-j thﬂ:gﬁ
When Partnership Agreement is silent about profit and loss sharing ratio, it is distributed
among the partners :
On Capital Basis ¢4 £\ (B) Equal £z (A)
On Services basis 4 sl J =ls (D) Time Devoted by the Pariners ¢ JHJUJ/&:L:MA ©

(19)

-t ¥ =BT 9 e btud P ol il oy i N
If new partner purchases share from an existing pariner, the total owner's equity will :

All these (U (D) No Change uﬁt;}'&( (©) Increase wii (B) Decrease f’ a)

(20)

o@- pakcity.org %o

Please visit for more data at: www.pakcity.org
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Note : It Is compulsory to attempt (5-5) parts each from Q.No.2 and Q.No.3 while attempt any (03) questions from PartIL
Write same Question No.and its Part No.as given in the question paper.

_—_ [(Part 1)Jio] Bahawalpur Board-2022

What is meant by Single Entry System ? o 1'4.1 Y e Aupke @) 24
-1 28000/ o BB 3t 3t &1 30,000/ A ST S Z i (i)
Derive the Profit if ending capital is Rs. 30,000/~ and Opening Captial is Rs. 24000/-

Explain Proforma Invoice. ol § Mg (i)
Define Consignment. D@ pa kCIty Org %ﬂ é_yj‘ g e (iv)

Explain Del Credere Commission. Zeoln § ML @)

Solve. Opening Assets - Opening Liabilities = = cbanduy - clstidiz 2 (vi)
Define Legacy. L § S5 (vii)
What is meant by Membership Fee? Seslple Pt (vil)
What can you point out about Scrap Value? Sl /54 59’-701'7 P NI V() 34w
What explanation do you have for Tangible Assets? ?url.f_-’lﬂgvf g ....I'.S!IJ/ (ii)
Define Subsidiary Company. ZS S &‘Zb (iii)
Define Modarba Company. @-é\.&/’ J -JUP (iv)
What is meant by Registered Company ? <i r.;..x/y’ e }/J v)
Define Firm. @ ZE S v
Define Nominal Partner. {‘\{9% ZEP § meu (vii)
What is meant by Partnership ? % felpl < 2f17 (vii)
,Q"@“lf ) (1.

(20) -qwéaurr&ﬂﬁﬂﬂ%wdw 2012531 » 2012 154;-:1! S sdrn Ldsts 440y
Below is the Financial Positio; d Traders on Ist January 2012 and 31st December 2012
who keeps his books on ,ﬂﬁﬁmﬂ System. '

Particulars (w) Amounts 01-01-2012 (Rs) | Amounts 31-12-2012 (Rs)
Cash AT 7900 23,600
Stock o add 19,000 43,000
Debtors s 6590 13,875
Creditors M 4300 9340
Furniture P ICpL 12,000 20,000
Building [ 50,000 50,000

A0 i Ay 4y 491 30,000/ i 2182 L Jeis &3 15000/- e s K22t 241 o L Jb 1

bzt 5% J:r/'{,é} 0

During the year, Asjad Traders with drew cash of Rs.15000/- from the business for personal use
and invested Rs.30,000/- as fresh capital in the business. He depreciate furniture @ 5% p.a.

_ék“if‘ uhﬁse w2l é‘&’ bty ;,.;:u’

Required : Prepare Statement of affairs and also prepare statement of Profit and Loss.

UL BULE AT bl 225000/ 43/ A PSR L0 1,50,0000- R LE ¥ sy f 202085 5,4 )1
(20) s 10,0007 Z SV SAL S
On Ist Jan, 2020 Uzalr Company purchased a machinery for Rs.1,50,000/- and pald for its Installation
Rs.25000/-, Estimated life of the Machinery Is 5 years after which its scrap value will be Rs.10,000/-
2 2K G WL 3 S50 s § S e
Required : Find the amount of annual depreciation according to fixed instalment method and

prepare machineary account for 5 years.
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l(20)

25 BAHUAT 120215812 £ usBil st udentitnl Kudf 64y
From the following receipts and payments accounts of Golden Club, prepare an Income and
Expenditure Account for the year ended on 31st December 2021

Receipts Ui Rs. Payments uy?w Rs.
Opening Balance  /=Lid 130 Rates = s 2500
Entrance Fee Sk 210 Stationery 15— 3950
Subseriptions =iz 11010 Building =t 2500
Lockers Rent ./ ¥ J/1 300 Repairs L 300
Miscellaneous Fee J-JJ,D 1660 Closing Balance u‘u' v 4060
Total J 13,310 Total J 13,310
The following informations are available : DUl Paa ) it

Lockers Rent Rs.30/- for the current year is unpaid.
Rates are still pending Rs.620/- for this year.

~e Ut 0 307 S K IS0 1
Uik &1 620- UEL Jeutn 2
e Jria &a 210/ 1zt 3

Ll 1 e 3s1500/-if1- & g I S PISSs AT 1175000/ 2TV P 3. 11000 2018852 7 A
S P T 1000)- e i 29 P B4 1195\ 5900 S YB3 fo0T, 2018 /531
I20) b ST WK S ol BTt Z o LSz - e e 5% Ky

On Ist January 2018, Rizwan sent 1000 units of Energy Savers . 75000/~ to Irfan on
Consignment basis. He paid Rs. 1500/- freight and insurance. On
sale received . from Irfan showing that 900 units of S

Subscription outstanding for the current year Rs.210/-

cember 2018 , an account
%ers were sold at Rs.95/- each.
Rs.1000/-Advertising Expenses paid by Irfan. Irfan
Required : Pass Journal Entries in the books
2.0 Qe st d P e S LS

c—rl}»ﬂﬁcf-ﬁrwfgﬂhafufulﬁféf

itled to commission @5 % on sales.
and also prepare consignment account.
1,100/- 8'7...Mﬂ%é&f;f’,t/-};ﬁézruﬂéw‘wﬁ BXJL!’
SO0 eApn” 500e Lt L n S S 3500-L Sle gl
b2 o E oy SRS UTSE st s SSiedonti

gistered capital of Rs.5,00,000/- which is divided into 5000 shares of

i20)
Noor Limited formed wi
Rs.100 /- each. The company issued 3000 shares to Public at a premium of Rs.10/- for subscription.
Applications for 3500 shares were received. No allotment was made to the applicants of 500 shares
and their applications money was refunded. 3000 shares were alloted to the applicants.
Required : Pass Journal Entries and also prepare Balance Sheet.
(20) : 2P o se LU BTl KT 22018852 B A 9w
e clolyy 800/ A1
K bbe ALl 12% m;,ﬁ/ o2
e LUt Bt i §-3
431 20000/-Paf AL Ju-ish i 140,000/ § 12018t 4 B 5 bk g 80,000 S 12018657 A
W11 80,000/ Blodi o blorp 2 g1 26000/- Pioe § B o
el £ i oK Aplushe o Lo K COSY o
A and B formed a partnership on Ist January 2018, They agreed that out of Profit :

2 —
o@ pakcity.org %c
3- Remaining profit be divided equally . - =

A brought a capital of Rs.80,000/- on Ist January 2018 while B brought Rs.1,40,000/- on Ist April
2018. During the year drawings were A Rs.20,000/- and B Rs.26,000/-; Profit before above noted

1- A should receive salary of Rs.800/- p.m.
2. Interest on capital should be allowed @12 % p.a.

expenses was Rs.80,000/- Required : Prepare Profit and Loss Appropriation Account and

Partners Capital Account under Fluctuating Method. .
Please visit for more data at: www.pakcity.org




