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Write answers to the questions on the objective answer sheet provided. Four possible answers are given. Which answer you
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7

Note consider correct fill the corresponding circle A,B,C or D in front of each question with marker or ink on the answer sheet provided.
J S P ST PR 1L L2 A W ern-t&ter DCBAzUZA Ly s
1.1 Q-10P+20 =0 is a functional form of : e b6 Q-10P+20=0 1.1
(A) Saving Jes Income Jd+7  (C) Supply 4/ ®  Demand J_¥
2 Theprice determined by demand and supply is called: :“-.[swf el s e i nt 2
@®  Market price =14 Normal price 2w (C)  Temporary price = &4 (D) Reserve price 5 =4
3 Thesupply of land is : . D PV (DS R
(@] Fixed o Variable 2> (C) Unlimited 1.1 (D) Marginal 7
4 The demand for factors of productionis: :4._8nJJ J‘l{,g:"u 4
(A) Direct et @ Indirect 15, (©) Increasing & (D)  Decreasing J:“‘“
5  The economies related to a particular firm are called : o UF - ,,,)‘ivl_r)‘fuu’( 5
o (A)  Internal economies (8) External economies Sz
S, (C)  Technical economies ® Business economies WD 1
-*5 6  The application of law of decreasing return is on : :q_rnJum’J’ bf g 6
= (A) Industry =5 @Agiculture ;s (C)  Trade 4= (D) Housing e >
Q. 7 Under Monoply, the average cost curve is: i b E A bosl Sl 7
g (A)  Negatively sloped e/&.8” @ Q -shaped -4
= (©) L-shaped S~ ! (D) @ No shape 7 4y
*'—'m; 8  Under perfect competition, the slope of marginal revenue curve of a : © :‘guﬂzwédnf"ﬂf r/'u:.w»d; 8
o ® Negative ¢ Zero @% ositive =3 (D)  Infinite s5.e0
_‘g 9  The demand curve of a monopolist is called : %S :q_w{ ik 9
o) (A) Initial Revenue Jss Ji4x1 @ (B) Average Revenue (s*sk-s!
®) (C) Total Revenue Jssf <>@ () Marginal Revenue Ntad
E 10  Nature of normal price is : e Qred Ifedie 10
RS, A Temporary °/ Zero 3 (@  Permanent J~~ (D)  Variable 2~
= 11 Which one cannot be stored? ks 1
.i (A) Wheat p:" Raw material Ji'¢  (C) Machinery ¢~ ® Labour =
% 12 Liquidity preference theory was presented by : oy szj-;ﬁ?u'- 12
@ (A)  Adam Smith L& Ricardo L4,  (C) Pigou £, @  Keynesi
a4 13 Economics was considered as an impartial science by : 4ot} H‘/l/_;l.' Al 13
(A} Adam Smith &4/ Marshall J 4 (C) Pigou £, () Robbins 7
14 The study of economic aggregate is called : e bl Sbebd S 14
(A)  Price theory =4 & Microeconomics =is+»z (@)  Macroeconomics =g (D)  Applied Economics i
15  When total utility decreases, the marginal utility is : - e bt It Suif ez 15
® Negative ¢  Posve=?  (C)  Maximumalicnt) (D) Zero *
16 The shape of indifference curve s : e On PG pus® 16
(@ Convex -« Concave (C) Vertical (s (D) Horizontal (1
17 Theline of linear equation is : e bapbeiiabok AT
» Straight (.w B Parabola Jw (C) Implicit 2% (D) Circular s
18 A functional relationship between price and demand is : :q_rtggga“’ St 18
(A) Direct wtils @ nverse u~ ©) Increasing $Z (D) Positive =2
19 The demand of basic necessities is : i O bt 00k 19
(A)  More elastic st @Less clastic 444 (C)  Infinite elastic Jdnsy (D) Zero elastic AsG
20 The quantity of a commodity existing in the warehouse is called : eyt Eozrdiend 20
(A) Supply + @ Stock ».45 (C) Demand % (D) Utility st
869-11-A-
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Time: 2:30 Hours  Marks : 80

Economics (Subjective) (D=2
Section - | il
2. Write short answers of any eight parts from the following:- [(8x2=16] _?.g_.,‘.,, 22 L2 3T et it 2
(i) Whatis meant by human wants? S bl ()
(ily Write down four characteristics of economic laws. & f ke d e (i)
(i) Whatis meant by positive science? il Ya'l ;.-_4?4(“ (iii)
(iv) Whatis meant by services? Se st ecls (V)
(v) What is meant by consumer? Sl e ile (V)
(vi) Define utility. -é._u Adviit (V)
(vii) Write down two assumptions of law of diminishing marginal utility. -;{ Wk _,u,/‘»zi("‘ ubl;}’w @I6  (vil)
(vili) What is meant by independent variable? Tl e 20T (Vi)
(ix) Whatis meant by derived demand? fedl e WA (ix)
(x) Define point elasticity? -é...v 0. ..GJ’" (x)
(xi) What is meant by income elasticity? Seit . c_..gdu (xi)
(xii) Define law of demand. SE S Aydr (xi)
3. Write short answers of any eight parts from the following:- [(Bx2=16] - 5_4_0':4, 2 LT 4.6 fed :6 a 3
o (i) Whatis meant by functional equation of supply? ] Vs RN 9% (0
S (i) Whatis difference between supply and stock? S O U Zimas i)
> (ii)) What is meant by reserve price? St e s od (i)
'_5:) (iv) Prepare the schedule of equilibrium of demand and supply. S I L s (V)
8 (v) Describe the types of market regarding time element. &k f“’J Slve ¥l f (V)
;' (vi) Draw a diagram of market equilibrium. -L.L«(uc B NI S b (vi)
S (vii) Define capital. @Q A (Vi)
% (vili) Explain the difference between fixed and circulating capital. O -é ff Y- /du’lwlf’t? (viii)
© (ix) Define unemployment. 2 é&% PSS (X)
O (x) What is meant by capital formation? @% Sl el /L):é‘" (x)
B (xi) Which are factors of production? % teuf Pl (X)
o (xii) Write four assumptions of law of increasing retu -é; L ..,Lo,/JL;LJ‘ b ,-f gsE (xii)
o 4. Write short answers of any miweparts from the ¥ing:-  [9x2=18) - g_,u 2Lz 3 ‘,J St its A4
E (i) “What is short run? el Ya't c—(f‘ ~/ i)
O (i) Differentiate between explici implicit cost. ~EUkdp S 2 ST (i)
5 (i) What is meant by total revi fa firm? St i = dresf (i)
- fiv) Write four assumptions of perfect competition. ES¥S /"Jgu( .LU‘J; (iv)
% (v) Whatis meant by dumping? \ PR c,u’—J E,J A V)
8 (vi) Define monopoly. Sel e Gatndet (Vi)
o (vii) Describe local market. el e Ylr e (Vi)
(viil)  Write four essentials of the market. Z:/ el gL (Vill)
(ix) Differentiate between nominal and real wage. S‘c.u/t/ J‘.'..«]l(}‘? #Ss (iX)
(X)  Define wage. E e (X
(X)) What are motive of Liquidity Preference? s LB, (X)
(Xil)  What is windfall profit? Set Pl B JE1 ()
(xiii) Define net interest. _Edi F e (xil)
Section - Il 93,8
Note: Answer any three questions from the following:-  [10x3=30] Feyzlotrt edfetdits -9
5. Define Indifference Curve. Explain the properties of indifference Curve. - Zulutor? St 21 =Qorusd® 5
6. Define elasticity of demand and describe only one method of its Lo Peluingoes /64l B
measurement. -éukal)’
7. Explain the Malthusian theory of population in detail. zf: ok :.J"" UlTo /ﬂ l{u—"J >
8.  Explain firm's equilibrium under perfect competition in short-run: i JUMLVJLJVMJJ” i
-.é._«?buu' I
()  Normal profit (i) Super normal pfofit Bod® F () A )
9

9. Whatis meant by Rent? Explain different kinds of Rent.
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A ,,wa{QKQmM cing a2t s C B AR L .)ey,..r it Kd::g,s';ffu,w;‘...,uryru 0%
U ;,»‘c,ngu#tf (e hilre EUsiD L CBe A s

NOTE: Write answers to the questions on cbjeciive answer sheet provided. Four possible answers AB,C & D io
each question are given.Which answer you censider correct, fill the corresponding circle A,B,C or D given in
front of each question with Marker or pen ink on the answer sheet provided.

1.1 The group of fims producing same commodity is called: :.g.t‘Ll:f.Tsf furidsl S e 1
(A)  Entrepreneurs o/ 21T (B Consumers g-,f;’.rl.a (C) Industry «= D) Factories .o

2. The kinds of market with respect to tiine period are: :l,{;z_",‘ﬁu:‘: ;fdfwa. WL st 2
) Four B! Six & iC) Two ) Three o

3. The rewards of the use of fand s calld: e bl el et 3
(&) Rent w6 (8! Wage 2.2/ (©) Interest s ) Proft b

4. Which of the following economists is ualled founder of the economics? e el JLb’al_f-bwub;,‘«rlru! 4
(A) Ricardo 53/, (B Adam Smith &7 ) 4.8 Mil Jifie— iD) Malthus g3l

5. The name of Marshall's book is: :q.(l:b’.._.ﬂ’JJiL 5
(A) Wealth of nation =/ss(f1) (B) Principles of economicsazl eyl
(C) Importance of economics el =456 (D) Islzmic economics.z.iZbagiit

6. Economics was considered as an importial science by. 2t ;l)i";\.-:lg ;,?z'_"_..-..f.:,lfly K
(&) AdamSmith 274 8 Mashel JU @) Pigu {i Robbins 4

7. The slope of the curve under law of di-ninishing marginal utility is: c.,f'méc" KL TP L_;J.Luujb J

(A) Positive v (B) Negative (¢ ©, @my 3381 ) Zero
8 i is: % :cl-dx(}ad/ t;:}r.wl-ﬁ 8

. The shape of indifference curve is:

(&) Convex w48 (B} Vertical (§1+# Concave ™ (W] Horizontal (7'

8. The refationship between independent and dependent vz alled: et id LAFIL o”w;uy»z: AOkhisT 8
(A)  Equaion zbls  (B) Tatje © Function J& O Curve 45

10. A functiona! relationship between price an demanded is: :‘;..i'l;:gl;ﬁ%l‘@ ...... - ..,.-1541.&’#;;!..-.-5 J:‘_ A0
(A) Inverse u‘:" ncreasing d,c‘f o] Direct wzurinls 10]] Positive =

11. Due to fall in demand the dem et Pibpe LG A
) Right s B) Left 'L (€ Bothsides 3fuds O Upward s

12. When the price of a commodily increases fhen its supply: e Qprae o yedfey’ a2
(A) Decreases |f (B) increases ol (C} Beccmes balance p)ils* (D) Negative d‘"

3. Market is in equilibrium when demand and supply forces are: ﬂj\}r--..--wuif ;’Jn:..ﬁug?q_mu};uﬂib’dy A3
{A) Opposite I (8) Positive =t {© Equal <Lz o) Negative (f*

14. If demand and supply increases equally then equilibrium quantity vill be: SRV 3117 % P | € w44
A Constantdnulf @)  IncesseZibex  (6)  Devrease (Zenf (O Zero }#

15. Which one is basic factor of production? e Fg gyl 15
(A) Land ¢/ (B) Labour == {C) Capital A @)  Organization ki

16. The economies related to a particular fim are called: Wil Sl ‘.ar)f'.fﬁr/’d( 16
(A) mlemaf! economles"u:’{l.j:;; (8) Er.ta.mal ecnr'.omiefs u{{d;; | D@ pakcity. org %ﬁ
(C) Technical economiesy” /(% (D) Business economies &6/ 5§

17. The other name of the faw of increasing retur is et Sis a1
(A} Diminishing return /"l b.J:E' (B) Increasing cost _.uw/"{ (C) Dirinishing cost s M}:ﬁJ (D} Variable proportion ..,L—-if/-‘”

18, The sum of fixed cost and variable cost s: e tnG ok e A8
(A}  Marginal cost JJL"‘F;? (8)  Total cost ..JJL‘»J{ {C) Average cost A2kl (D) Average total cos!...iawfm!

19. Averge revenue Is equal to: ‘ ?.;J:m'.cd:ufd' bhs 19
(A) Price v=d (®) Marginel revene »47¢ (€) Masginal cost ke f™ (D) Average cost el

20. The supply in day to day market is: :%.Jny:;,fé. Slieay 20

() Fixed ¢ @  Unlimied sy (C)  Moreelastic bl (D) Less elastic s
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2. Write short answers of any eight parts of the following: (8x2=16) -é;f...—wﬁ%.’.,rm '@L;fc.-g.ﬁd'}bﬂ 2
i, Write the definition of Economiics given by Prof. Marshall. “c_uw/lf@;trb»diw:ﬁt /”u J
ii. What is the production of weelth in Economics? ?4.-3/'.'(&:.-;.2)”\,/ L4 u"...«ifls» i
iil. Explain norrnative science. ?@:rfu’a.._fwlrl‘ dii
iv. Adam Smith divided his bock in four parts. Explain it. o ?"L,Cur%buf._,u’ szg,_ ,,;"rm iv
v. Define indifference curve. . J’/JJ 5;(“;» R
vi. What is the point of satisfaction in Econoinics? e fbfa,u/bf vi
vii. Write four assumptions of law of diminishing rnarginal utility. g“’"._,w/*:sbéubh,}'w gI6 il
viii. Define variables. “4.:I/LJ:::..=.!/"‘ viii
ix. Write formula of "Cross elasti:ity of demand” . u“’qlnl.-b’...g A
x. Define "Law of Demand" . “a.:L/J.:..,JhJ!G‘ X
xi. What is Arc elasticity of demend? fg 0! /lf‘:..._é Gl xi
xii. Differentiate between rise anc: fall in demand. e /J;_z_./»!;..z&...-ﬂ’ xii
3. Write short answers of any elght »arts of the following:  (82=16) < ;f_.,w/"-'i.,lzwfa.(jﬂ:,gﬂgbba 3
i. Define market period supply. ..J//L)Lu..df'lfk.adxbl, i
ii. Write down any two causes o changes in stpply. _;:,‘U._,,l,aiu.f_wf/,”u:m i
iii. Elaborate the concept of equilibrium. 2L uw{-ﬁéz g7 il
iv. What is meant by equilbrium -juantity? ?cu.-!/tf.:.;lwd.d:f v
v. When quantity demand reises: but supply remains constant, Ja ¢.u¢4.,lb64..,> AY]
draw diagram to show the affexct on price. @ £ 5 hlpeda
vi. Draw diagram of market equilibrium. % L hrl/gf5du;f££dy Vi
vii. Describe the meaning of land @ _éubrr“w?.i vii
viii. What is meant by social mobifity? %5 .;.;r/l.&-_.d/» J”d/b‘ Wiii
ix. State the concept of circulating capital ‘ éulfrx" Kol /w):-; Jix
x. Describe any four advantages: of | seate productiort. ..rf O] EJb&Jugze_.'r Lk X
xi. State law of constant cost. éut- ey xi
xii. Write any two limitations of decreasing returns. »»»JJ" bJ’G} WA xii
4. Write short answers of anynihe parts of the following:  (»2=18) -é{ﬁ&lﬁfﬁ.d?ﬂ;dfadd:cﬂ 4
i. Describe fixed costs. fes e N .
ii. How to get total cost calculate:d? ":..ds»rd‘" bJJ ulf Jdie
iii. Define short run. Sy i
iv. What is meant by totai reveniies? q..:!/lfc:.d.r‘:f v
v. Define average revenues. _d/._ﬂ/"JLSr":le RY]
vi. Draw the graph of marginal revenues. et bbﬁ&’dr":f‘f Vi
vii. Define market. _u/.,.a’/‘tfdy i
viii. Describe normal profit. ?‘,rmfdvdf il
ix. Write two kinds of market according to time period. _.g,f lzu“J::JJMc..LUZ._Amj JdX
x. Write two conditions of firm's equilibrium perfect competition. - fufy /::JJ,-!)‘..’:-r/’dLlLv X
xi. Define rent. Sl i
xii. Define real wages. ?:_:lfb(a...-flgf"’ Xii
xili. Describe the marginal production. C@ pakCIty org %o fe- e MgV i
Section-il (P30
Note: Write answers of any three questions from the following: (10x3=30) g{ }L—E T u:’ln,a.;..&fa..g,t St
5. Define indifference curve and explain its properties with the help 4/(': »..ft.o-“’&,rm! J/’J Qs 5
of diagram. -8 5"!#-— 14D
6. Explain law of demand with the help of schedule and diagram. -2 .a:.._.:.(,/bf-i~.u‘ufrf.._-?lmf.,-&ufu &
7. Explain the law of increasing retum with the help of schedule and  s.44 Jrl.f TR LuJJ".pfu e 7
diagram. Mention sectors of economy where it apply. et IRy uwvlbwfz-
st'u\,UL'r.Cr ’U’Jﬁ,ﬂfu’c.-‘ib*u": 8

8. Explain any two possibilities of firm equilibrivm in the short run
ool Lo e aeranatition with: the help of diagarm.

-t J{ /Cl«u Az L-udu:‘x,

/ .
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NOTE: Write answers to the questions on objective answer sheet provided. Four possible answers AB,C & D to each

question are given.Which answer you consider correct, fill the corresponding circle A,B,C or D given In front of each question

with Marker or pen ink on the answer sheet provided.

1. 1. According to Alfred Marshall economics is:
(A) Social science (“(} 26+
(C) Scientific science u‘:lr

2. The economic laws are:
(A) Exact (B) Permanent (/i

3. When marginal utility is zero, the total utility is:
(A) Negative (& (B) Positive =2

4. The concept of indifference curve was presented in:
(A) 1581 (B) 1681

5. The standard form of quadratic equation is:
(A) ax?+bx2+c=0 (B) axP+bx+cx=0

6. The function of law of demand is: :
(A) Implicit A~ (B) Explicit &

7. The increase in demand due to weather is:
(A) Rise in demand trx¥._Y
(C) Extension of demand tig¥_b

8. The long run supply curve is:
(A) Less elastic ("

8. The supply of goods depends on:
(A) Utility st (B) Willingne @

10. When increase in demand is greater th @

equilibrium price:

(A) Increases t._Jl!b_Z
(C) Become zero ¢-U

11. The factors of productio

(A) One £ (B) Two »
42. The reward of land is called:
(A) Price =d (B) Rent ¥

13. Law of increasing retum is applicable on:
(A) Industry = (B) Agreculture gt
14. The scale of production means:
(A) Production method (Jlx.3/
(C) Size of business .vl;.'l.f:[.ul’
15. The other name of fixed costs is:
(A) Supplementary cost i/ley§
(C) Prime cost  Jleps
16. The cost of production of permanent nature are:
(A) Total cost e}
(C) Fixed cost wida?
17. In perfect competition average revenue is equal to:
(A) Price =?
(C) Marginal cost ..Jal-v—(-""
18. According to time period types of market are:
(A) One L (B) Two 1
19. The concept of quasi rent was presented by: .
(A) Adam smith #pT  (B) Marshall J7i
20. Minimum wage is determined by:
(A) Demand of labour o=
(C) Demand and supply of labour < asstbf=ss

<
(B) More elastic /s ,@% Inelastic Jud 2

se in supply, then

!{_c.lfb#..fﬁﬁd‘ali}'l 1.1
(B) Reformative Science _("dull
(D) Moral science H‘Jﬂ;l
it nliife 2
(D) Quantitative (S,

(C) Conditional 5/ L
i by Rt pasbiF .3

(C) Maximum sljcnl (D) Zero
S 117y USRS e ﬁt’é}(xu A
(c) 1781 (D) 1881

:§.¢MJ_WJQI:V&»» 5
(D) ax+bx+c=0

(C) ax’+bx+c=0
b UK L6 6
{D) Decreasing

(C) Increasing
@@ :q_tlkfiUILﬁJa.ﬂnJ(}_ Ly 7

(B) F Iin@land LY
@u@won of demand tA¥_b
:;.WJB‘AJ/J_) .8

(D) Zero elastic ,ug)'

r :q_t)f)uubrk.fd"?l 8
(C) Price 4= (D) Output 4/l
wd WP Il e SUI L a3l A b 10

(B) Remains constant < (%
(D) Decreases & s,

urFigete A1

(C) Three £ (D) Four Jb
e bUobKts A2
(C) Interest s (D) Profit Ot

_ e b Sle 13
(C) Trade (= (D) Houseing ‘;-.-.«l;.;
tesre Sk A4
(B) Technology ($s/t&
(D) Nature of commodity =292
bl pablilee 15
(B) Direct cost Jlerzrinle
(D) Salaries of labourers 17 Uss>
e b AL el S~ 18
(B) Variable cost wJler2>
(D) Marginal cost ..J;Lo'?
74-#:14&%&6'@13'&; il
(B) Average variable cost wiAeZ bl
(D) Average cost islerhsl
IS B UL s A8
(D) Four .k
YKot 19
(D) Recardo 3,6
e dnd ezl 20

(C) Three f
(C) Keynes &

(B) Supply of labour ;y;d’.::f
(D) Government e
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Marks: 80

Section -I

a@ pakcity.org %o (280 el Pl

Time: 2:30 Hours & 2:30:=5

Jie

2, Write short answers of any eight parts from the following. 8 x 2 =16 -EUML!ZU&.JJ::-;AZJ&» 2

i. Define positive Economics.

ii. What is meant by Micro-Economics?
fii. Write down two charactaristics of utility.

iv. Defien the Economic wants.

v. What is meant by point of saturation?
vi. Write down four assumptions of law of diminishing utility.
vii. Define the law of Equi Marginal Utility.

viii. What is meant by increasing function?
ix. Write the down the definition of composite demand.

x. Define the elasiticity of demand.

xi. Write down the formula of income elasticity.
xii. What is meant by contraction in demand?

At dp
fel Ve e Pz i
-t ii
LAU) | SN
LSl v
-y L P08 i
LA FRisaIe il
te e JEEZ i
AN, ix
-ﬁdﬁ-@ b x
-k gdpani s xi

S t ALY il

3. Write short answers of any eight parts from the following. 8 x 2 =16 -eyyujrﬁdfﬁfadﬁ—_gﬁdm 3

i. What Is more elastic supply?

ii. Write the formula of derivation of supply equation from table.

iii. What is extension in supply?
iv. What Is Market period supply?
v. What is Equilibrium Quantity?

vi. What Is sunk and floating capital?

vii. What is remunerative capital?
vili. What is National Capital?
Ix. What is non-meterial capital?

x. Describe the four advantages of
xi. What is Law of decreasing
xii. Define the Law of consta
4. Write short answers o

. Define cost of production.
ii. Define marginal cost.

. What is relation between AC and MC?

jii
iv. Define total revenue.
v. What is abnormal profit?

vi. Write down the necessary condition of firm's equilibrium?

vii. Define market.
viii. What is price discrimination?
ix. What Is rent?
x. Define the marginal land.
xi. Define profit.
xil. Write the kinds of interest.
xiii. What is minimum wage?

nine parts from the following.

T‘Llfyuuguy Jd
<g A T 1S TS N YOS LY |
@ Tq..gb{;{b’..w i

% i~ 3
O%%% ?{.39#{2-153’@%:;" .\ifv
@ Sl ASFuslsle Wi
@gb S 021 Vi
Y

e i
Ul 2 i

&l KL A2 X
T wdv xd

- LT i
9 x2 =18 _e‘.,.lgﬂz..rzm-_df.«_.;dsm 4
-Eoed A A i

=LA
s‘.;_LfJ"'uy»ﬁ..buj‘zu;ww il
-2

T%)yk"c.dl‘fdr" 2w
-é{ﬂﬁfaﬁgﬂi?ﬁf} i
-y A2 il
?{_JW;-:.-EJ?I Wil
Sl e b ix
..g{c&ur:’frﬂf X
Ew Sty xi

& ol Ui i
tesl e (etieifed i

Section -II (12

NOTE: Answer any three questions from the following. 10x3=30

5. Write the definition of economics as presented by prof.
Robbins. Also write its merits and demerits.

6. Explain the law of Equi-Marginal utility with the help of schedule and

diagram.

7. Explain law of supply with the help of schedule and diagram.
8. Explain the Law of variable proportions with the help of table and diagram.

9. What is meant by profit? Describe the causes of difference in profit.

Lfe L onte Mo piitmed
uwxslukﬁtfmﬁ-éuyﬂfa?hww;w/é;j 5
o,

&£,
il B eolon Fhabisauds 8
B sz rands T
Bttt oSl bPuis 8
ué&;}‘
.:.I,mJJ/U 8@7{.:&'_5{4—6!? .9
-& ok
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Economics (Essay Type) ‘:@ pakcity.org %c'

arks: 80

Section -1 2x25=50

2- Write short answers of any eight parts from the following. 2x8=16

i. What is meant by capital goods?

it. Whal is positive science?

iii. Define Economic Laws,

iv. Define consumption of wealth.

v. What is negative utility?

vi. Write four assumptions of law of decreasing marginal utiity.
vii. What is meant by marginal rate of substitution?
viii. Define simullaneous equations.
x. Whal is exceptional demand curve?
x. Write three causes of negative slope of demad curve.
xi. Write formula of point elasticity.

Whatl is meant by dernved demand?

xii,

3- Write short answers of any eight parts from the following. 2x8=16

i. What is meant by short run supply?

ii. Expiain the difference between expansion in supply and nise in suppgly

i,
V.
v.

What is meant by zero elasticity of supply?
Ditferenliate between stock and supply.
What 1s meant by Market?

What is meant by Land?

vii. What is meant by socia! mobility of 1abour?
viii. Differentiate between wealth and capnal.

. Write down the names of four kinds of &

. What is meant by Production Funclidh?
i. What is meant by small scale n?
ii. Define law of constant ret

Vi,

©
o

organiza)'lon.

i. What is meant by average fixed cost?
i. Define average variabel cost.

i. What is meant by firm's demad curve?
. What is meani by equilibrium of firm?

How is average revenue calculated?

ii. What is meani by exlent of market?

i, Write down four characteristics of perfect compelition.
. What is meant by Marginal Land?

. Define Quasi Rent.

xi. Wrile down four objectives of Labour Uniong

xil. What is meant by compound profit?

xiii. What is meant by interest?

Section-I1

Note: Answer any three guestions from the following. 10x3=30

5. Define an indifference curve and write ils prdperties.

6. Wha is supply? Explain with the help of schedule and diagram.

7. Explain the Law of Increasing Return

8. Explain the relationship hetween long ru~ average cost and
marginal cost with lhe help of graph

9. Explain the equikibrium of a firm under monopoly with the he'p of a grap-

864-011-A-

Time: 2:30 Hours & 2:30:3

nine parts from tha foflowing. 2x9=18

. Write the relation between average revenue and mdrginal revenue under monopoly.
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Economics (Objective Type)

1

(&) u.alr’lr‘

Marks: 20 Time: 30 Minutes L3002 0(}/
fU"’J' '.Q(U'?-u- ‘;-’»...-'.9':..“’ o H_.._:D;- CBA=: r L’._;Jlr‘g,'_:"]»g‘| ) ;f t’d" |,|,_'_:_!|.W|'. 07 )

NOTE: Write answers to the questions on cbjective answer sheet provided Four possible answers A,B.C & D to each

¢
i !)' l-.,.,n S ST \,)-1,:/'1._.:) CB Ao

question are given.Which answer you consider correcl, fill the correspanding circle A,8,C or D given in frant of each
question with Marker or pen ink on the answer sheet provided.

1.1. The book "An Enguiry into the Nature and Causes of Wealthof  -Js ’-_..C"J: g :J LY HIOR SideInd -(" i
Nations" was written by: i
(A) Adam Smith #»7 (B) Marshal S {C) Robbins (D) _Ricardo ,,,;_,

2. Consumers and entrepreneurs are guided v ,_,_, -V[,cvr 2 .é,;,,
() Politica] Science Z=tL (B) Economics 2=lib- (C) Physics iy (D) Chemistry U2+ i

3. When marginal utility becomes negative. then talal utility: Bt t'rd’nb""’
(A) Rises <% (B) Falls <.r/
{C) Becomes zera < trM ) Becomes degative .....rr.,

4. The other name of Equi-Marginal Utiltly is Law of: otk Pl 76
{A) Demand Wu5%  (B) Subsitutuion f4*isF (C) Supply A ¥ (D) Costs iAetiG

5. The curve of linear equalion is: : PR SR ¥ 7%
(A) Straight line Kgl_n‘ (B} Oval s (C) Curyed ard (D) Convex —.'

6. Example of complementary demand tis: - U.,,,‘tq;v!-*
{A) Cricket ball and bat ..-,;.,ﬂd*,..:fl:' (B) Bpok and mobile Ji s
{C) Water and shoes f:‘.‘u"Jl; (D) Hnuse and schoag! \}J;.r- ;

7. The downward moveme:u along the demand curve s called: Q .||c.__, ot bx,‘ P
(A) Fallin demand /¥ % {8} Risein >z b.'J-"
{C) Extension of demand t=%¥_* (,z’] Confraguén of demand :}‘"b',,b

8. Elasticity of '.iupply of durable gocds is: b .;_:1::..:’_! ._!};J.'_v",lgg
(A) Less [ (B) More L ‘f@ al St (D) Horzontal ¢

9. Supply of fish is: ) el el
(A) Long run supply .~ (.;fu ¢ (B) Short run supply st
(C) Market period supply it @ (D) Vanable &

10. When demand ':md'supply of goods ni . thenfthe price of that gcods ...r’u...:.... oL u._.-lvd.;..df
(A) Falls <y~ {B} same :$+ (C) Rises < Uvsx (D) becomes zero o ybs

11, Mental and physical work is '-'Iv';‘b’uh-"n'd
(A} Capital .\, Qrganization ~ (C) Land =’ (D) Labou- =2t

12. Which of the following s 1ot a kind of business grganization? /(’J(xq,tum,:._) B
(A) Sole entrepreneur 2 iwis (B) Partnership =1/ )
(C) Capital farmation =L/J:‘3'- (D) Joint Stock Company ¥ Al _'r'

13 Production according to demand is in. e Grtg Sl ¥
{A) Large scale 22t (B) Small scale LA%\,
(C) External economies Sz (D) Internal economies 7% S et

14 From transportat on facility is gained ___ eccnomies _..;,;u ,-"..-V,'/l.'.-". ________ _._....fg'u
(A) External Uiz {B) Internal {C) Private g (D) Public .6

15. One of he following is not fixed cost. _Jf...hw -c."_;lu: oA
(A) Building's rent I/a’... H (B) Salary of walchman «; f,f . ’;;
{C) Wages of labour =2ty (D) Purchase of machine ». 7o’

16. Difference between lotal revenue and tota| cest of a firm is caf'ed Ty e Inlden N+
(A) Marginal Cost et (B) Loss of firm L=
(C) Profit of firm cicae;f) (D} Profit of entrepreneur  Oz¢27

17. Where marginal revenue is equal to marginal cos! is called: S TR T S .JA.-"F‘?\; e
(A) Consumer's equilibrium WHIT S {B) Firm's equilbrium  ototvdp?
(C) Market equilibrium 785 (D) Buyer's cquilibrium 1017, F

18. Which brings together buyer and seller? e AT e s F
(A) Market (- (B) Consumer b (C} Government oF (D) Firm -}

19. Interest is reward of: & Fipnns
(A) Land ofJ (B) Labour = (C) Capital .\~ (D) Orgarizaton ot

20. Motive for transactive demand for money depends oa: r..,,,--,__w ;'_ X it ?
{A} Interest o (B) Rent ot {C) Wage =7 (D) Incoiee 0.

863-011-A-W

Please visit for more data at: www.pakcity.org

1.1

&

=

10

1

A2

e
wr

13

Lr

-
w



