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1. 1- Reward of organization is G ol ((;“‘: 1.1
interest s+ (D) ® profit Cb (C) rent ¥ (B) wage =21 (A)
2- Due to increase in stock, supply sre n§ S AN SEols -2
decreases @ < Ot ;f (B) increases < 0% (A
remains same < Jn J/ (D) becomes zero & alg # 3 (C)
033 - Why an enterpreneur adopts innovation and discoveries? fe bl S u)..f S UFses 27$ -3
B_ under compulsion < $s% (B) for publicity A6 ' (A)
%" to avoid competition &L L &« & G- (D) for profit@4¢ § &t ()
54- Normal price is & Ao =d Gokar -4
C;'l temporary nature IS (B) perm ature ® -5 (A
§ market period (L S+ (D) andes with time < Gk AL L = (C)
w5~ The market in which all firms are producing %&% A2 S etd g VYIS AV
o homogenous goods is called %@ '» QU st S b
';'!; monopolistic competition LG bl ;@ monopoly Uil (A)
o perfect competition @ L ) oligopoly (bl 42 (C)
EG - By product is obtained at <« du 7 1Lk gﬁ:bi,g.d’.‘ -6
o) !
P internal s @ yA & (B) small scale®; Lt 2 (A)
%) external scale ¢ -k (5.t (D) large scale 4 -k e ©)
%7 - Slope of indifference curve is I < nikz ¥ é/“ (#ls -1
5 limited 1.4 (D) zero # (C) @negative d" (B) positive =3 (A)
8- Who is the founder of Economics among the followings? B g Ol K elPbr wheds” bd e U4 Siln -8
Robbins . (D) Marshall J%L (C) ‘Adam Smith @74l (B) Ricordo 33/ (A)
9 - The measurement of elasticity of demand between two wf‘ ys s Al J{L; J ug J J)’l -9
distinct points on a demand curve is called Ut e Ingen £ b8
cross elasticity &6 (B) point elasticity ¢ (A)
income elasticity vg ST (D) @ arc elasticity ...g 7 (C)
10 - Other name of law of increasing return is e nptlmb J% fgiﬁ' -10
increasing cost JJWjE (B) decreasing retumn (/| (ogyf (A)
variable proportion al,/b?/.."‘" (D) @ decreasing cost .JJWL,L)j ] (C)
11-  Which of the following is variable cost? ctmJEU e Fre Ly <11
@ price of raw material .:af J JL(G (B) rent of building dlf Kt (A)
interest of capital s ¥4l (D) price of machines =.d u( US> (C)
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The relationship between independent variable and
depengent variable is known as

function®@ Fé (D)
Nature of economic laws is
real & (D)

Réward of land is

curve L (C)
scientific u":i./ (C)
interest s+ (D) profit (’3&/ (C)
Under monopoly, MR curve is
@ (8)
parallel with Y-axis (§J15* L OY (D)

The functional relationship between price and
demanded quantity is

negative

negative

§ @) %@
none of these ﬂéfc,uf

The relationship between inputs and outp

Elasticity of supply of perishable goods is
less elastic .J’,bg { (B)

complete elastic /L‘gJI (D)
The determination of price at market equilibrium
depends upon which force/forces?
supply A+ (B)
fix supply 420+ (D)
When total utility of a product is maximum, then

Marginal Utility becomes

maximum  »lJ < sl (D) positive = (C)
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< bMJ"TuLw L 0 i 5157

table e (B) relation L (A)

&= Os wd § L1 oo

compuisory ($JU (B) @ optional  (5/L#1 (A)
< U osle ¥ Jit £

wage =z (B) ® ent ¥ (A)

o br 5§ drs FPFL Gl

positive = (A)

| with X-axis (515* L OX (C)

O@Jd‘lﬁ Yo Z o1 sl :,.g”: JC‘.. UJ
el

@ positive =5 (A)

zero # (C)

FUES s e L o £ ablgg o Flag il
production of resources JL;J’II& (A)

+

production technique Jjbg.‘v;,/’ (C)

e O S Sk Ll

more elastic Jb.guy (A)

zero elastic JLAg 7 (C)

4 Ul FSNA L od I L 2
< tn
A
demand and supply@ +~s ¥ (C)

0B 7 Fat b o b bl KL 5o
< bw

negative d’ (A)

demand

® zero /“ (B)
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ECONOMICS Paper:1I 11th eI~ 2l achep! (18tA 324) I:z
&£ 2:30 ;e
Time: 2:30 Hours SUBJECTIVE
o@ akcity.or %o
Marks: 80 P 9 80: J t
Note: Section I is compulsory. Attempt any THREE (3) (3) J = J:( 9 u-‘.r»..o .q.d’)ll Jile b
questions from Section II. N P e

Section - I J3l .o
P
2 - Write short answers to any EIGHT (8) questions. (2x8=16) -é./; :al,li!/ﬂ L =iy 8)#T = Jf -2

i- Define economics by Alfred Marshall. ket S e nSuk P -i
ii- Write down difference between Micro and Macro economics. -46 J/'ui :J_.;lr [59//,! &2 -1
iii- Write down the four pillars of economics as mentioned by Ay (il & 2Pl Qb £ 2pT  -iii
Adam Smith.
o» iv-  Who was the founder of Neo-classical school of thought? & ol L L ﬁ;,j (f W -iv
S v- Whatis meant by value? el e b -v
> i oo
‘S vi- Define Marginal Utility. Sl ow
évﬁ - Why the slope of indifference curve is negative? < by u/ d’ {748 Z;/(x b o-vi
viii- What is meant by "function”. Q@ ey Ve S -vin
ix - Write down four assumptions of law of demand. % @ & /j..,u,/ot, LAyl -ix
x - What is difference between desire and demand? 0%% _4-’: 5 hJp e g/ I ¥ -x
xi- What is meant by elasticity of demand? %@ teslp Ve Sob -xi
xii- What is meant by compound demand? @ <oy Ve J._&' - xii

3 - Write short answers to any EIGHT (8 ﬁons. (2x8=16) -q’{{/’ .-.-.uz/"’ Py (8) #T = (;J( -3

Please visit for more data at: www

i- What s difference between supply ock? S JPU U2 nlan -i
ii- Why supply curve is positively e bty Ui dif B Kauks  -ii
1i- Write down three exceptions of law of supply. 92 elfl"”‘ uf J ,wgﬁb" -1
iv-  Explain the difference between extension and rise in supply- e o Gokasnd® Loy iy
v- Whatis meant by Market Equilibrium? fesly Ve uidl Sk -v
vi- Whatis meant by equilibrium price? el Ve ed 0V -vi
vii- What is meant by production of wealth? el Ve ool -vid
viii - What are factors of production? Ly le,g__w"u - viii
ix - Write down three characteristics of land. -40 cz[.:o;‘; uf J ed -ix
x - What is meant by "Organization". S slp Ve (j’“ -X

xi- What is meant by scale of production? S slp Ve fu;zk' -xi
3 - -! By 4

?q, sy Lfc. U}?-u((.})ﬁ (3»}' - xii

4 - Write short answers to any NINE (9) questions.  (2x9=18) -2{5_/} @Ui:/ﬂ L iy 9) 7 < JJ’ -4
i~ Write down formula of average cost.

xii- What do you mean by internal and external economies?

R 1 TR P
G e S U i
et E S i
el Ve dmi¥

i - Define fixed cost with the help of example.
i- Write down two characteristics of monopoly.

iv- What is meant by marginal revenue?

Page 11(&fl a3
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v- Why is demand curve under perfect competition horizontal S L A5 ALK ef L e Hoov
to x - axis? e b U

vi- What is meant by total revenue? ‘ e sl Ve dmf v
%ﬁ - Define day-to-day market. -éfi: .y J Ykrrd  -vid
@m - Write two factors which determine gross profit. -46 SEndts &S u:’”’ Fors § o -vii
—%x - Differentiate between net and gross profit. _2;{ Uk U/ Ut 8(7,«&/,1 8l7ud6 - 1X
g'x - What is meant by minimum wage? @@ e sl Ve SPerl -x
%{i - Define rent. O@ gl oxi
.?gii - How is rate of interest determined? 0@&% e bl Vel tj.‘." K270/ -xii
fiii - Write two determinants of real wage. @ ,q‘,‘d S dty &S =2 JS” - Xiii
= .
qu @@n 3 QTS
gote: Attempt any THREE (3) questions. & ez Ly (3) u.: - JJ( %)

8- What is meant by Economic Law. ribe their properties. (10) -"_zi: vk ayy‘; J U e sl l[c, o b"'ué e
g- Explain rise and fall in supply with the help of table and (10) -é woldy o rl):‘fb‘ sl o J L‘f 29l Lo K amy
D diagram.
m - . . . ~ '.
B-  Explain the Malthusian theory of population. (10) LB 2ol Ju’;p,}’& u”’i
& P &
8 -  Define cost of production? Explain fixed cost, average (10) wler oo L L el Ve Sgoile
cost and total cost curves with schedule and diagram. 2k ol (B L e fz/:/l Ny Jffyi
s _"4‘.-7(!/95 2! uf};lr
9 -  Explain Recordian Theory of Rent and critically analyse it.  (10) _E Enl ol Sl L L 5k,

224-18tA 324-15500
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2:uficw‘w::.Juﬁbé&;&bﬁdb’;/(é(db’ Lj'éd.-JDJﬂC B« A..-.-LL?.-f.:delr/ QoY
K 4l IR u:G-ufu;r"JL_f.czrui’LL./.;{u:/b ol K f e f L.fl. fa/b_nl:/u'uv

1. 1- The unit method for measurement of elasticity of demand Y 2k vdnd £ Lf&‘, J..g dud 1.3
was presented by

Alfred Marshall & JiA3# (B) Adam Smith L 27T (A)
Keynes i (D) Robbins & # (C)

2 - Inlong run, the shape of cost curves is. £ O PR L Au il S Jbof -2
dish shaped U (D) Ushaped Uy (C) horizontal I (B) ~ vertical st (A)

3 - Ifthere is equal decrease in demand and stpply, then equilibrium price =8 319 I J 2z o ar sl .,.Jb/"i -3
decreases < Jlgx |f (B) increases < Jig 2% (A)
remains the same < (YULE (D) @ecomes zero < [}l‘g n (C)

4 - In demand function, price is b e Pei L LS 4
decreasing variable N (B) ¢ @ dependent variable &t (A)
independent variable ;l;%@% continuous variable J’V (C)

5- The reward received by entrepreneuy is call’ e b e U e S2T -5
profit Ct (D) wf (C) interest s (B) wage =2/ (A)

of firms is « b Surpedl e S o6

large /.f( (C) three gf (B) four s (A)
e curve of Average Revenue & b 13 § {4 F:'?ul S bt 5L J‘J" T

6 - Under perfect competition, the
five &, (D)

7 - Under perfect competi
and Marginal Revenue is

concave 4 (D) convex 4 (C) vertical §* (B) horizontal I (A)

8 - According to modern economists, the law of decreasing return W YO L =P sl 4w -8
is applied on < b Jubl
indugtry s =< (B)- agriculture £ =Fl (A)

senfices ¢ =ls (D) both on agriculture and industry £ U a2l o415 (C)
9 - The measurement of elasticity between two distinct points ur é'f I fg J ...g U £ b 5 ls 94 A -9
on the demand curve is calied

point elasticity ¢ & ®) arc elasticity 4 77 (A)
cross elasticity g (D) income elasticity ¢ T (©)

10- When total utility declines then marginal utility becomes e troll I tfui Foa <10
zero 3 (D) maximum st sl (C) negative ¢ (B) positive =% (A)

11 - According to Alfred Marshall, economics is e =P Jbr L J"Gti,“i <11
ehtical knowledge  (“ (61 (B) natural science 44 (A)
social science H‘ i (D) scientific knowledge H’ - (©)

(&13m
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To satisfy economic wants there is a need of

desire (17 (D) demand ¥ (C)
3- The cause of shifting of supply curve is

change in other factors J:_)-;L}: Jlf/-r; (B)

change in demand Jj_ S (D)
14 - The fertility of land is
low & (D) high £k (C)

15 - According to whom economics is a normative science?

Adam Smith &7 (D) Robbins . (C)

a Board-2023
9 .
e L g b S
will sl (A)
2 iy Jz‘ auts
change in price  S& U =4 (A)
change in income & 34T (C)

money i (B)

3 G 205 S s
different ¥ (B) same ¢~k (A)
e ._-_cr,.,.ifH‘.:,_Liw Ll

Keynes /-‘( (A)

Marshall L@
16 - The aggregate of firms which are producing identical goods A KU i S g P L

is called

monopoly /st (D)

O
&

group u/( (A)

industry =< (C) @ unity s (B)

17 - Inthird stage of the law of variable proportions, m Mgl e e AL Sy aCLl]
productivity is @ < {jﬂ
negative (¢ (D) infinite: }521(C) zero * (B) positive =d (A)

18 - Under monopoly, the firm is in e jumn where

UG & b ¢B U1 Wit K 3 L St
Marginal Revenue > Marginal cost _i/Le* ﬁ <ds ﬁ (A)
Marginal Revenue = Marginal cost i, f“ =d» f" (B)
Marginal Revenue < Marginal cost i/le 7¥ > §y# [’-"‘ (C)
b ¥=dm S (D)
b i Pee S0 ESE ¢
initial utility 26 diz (A)

positive utility 6l = (C)

s 3303 331 3t g o ars st 5]

Total Revenue = Marginal Revenue
19 - Utility derived from the first unit of commodity is called
total utility 61 f (B)

negative utility 6 §* (D)
20 - If there is equal increase in demand and supply,
then equilibrium quantity

remains the same < (% ULf (B)

increases < Jlg 2% (A)

becomes infinite 4 Jn »sU (D) decreases Jb I [ (C)

228-(IV)-1stA 323-16000
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£CONOMICS Paper: 1 11th eI~ 2l echepl (194A 823 ) 1: 34 SN
Time: 2:30 Hours SUBJECTIVE de s s & 2:30 :2h
Marks: 80 pakcity.org %o 80:/%
Note: Section I is compulsory. Attempt any THREE (3) (3) u‘-: = Jf = g)ﬁp:.b .4;..(3)!1 S s
questions from Section IL =4 (O 4 L=ty

Section -1 Jil o
2 - Write short answers to any EIGHT (8) questions. (2x8=16) _ngu[-m/‘g&ulﬂr (8) T = Jf 2

i- What is meant by non-economic wants. el Ve ool Gbrd -i
ii- Write down definition of economics presented by Adam Smith. Ry S ¢ Fpl i
iii- Differentiate between consumer goods and capital goods. LG IR A LIS i
iv- Write down any two demerits of Robbin's definition. o n S A -iv
v- What is meant by consumer? e e il v
vi- What is meant by "Point of Satiety"? e Ve FBLEeE -vi
vii- Define marginal rate of substitution. & ..g/". d’ Ju L; f’:‘; - vil
viii- Differentiate between independent and dependent variable. @@ &G B s T i
ix- Write down the formula of point elasticity. <>© ik 4 i
x - What is meant by complementary demand? %{@ fe iy g = JJ‘! - X

xi- Whatis meant by extension of demand? @ fe Ve L -xi

xii- Write down definition of Elasticity of demand. & L E N xi

3@- ons. (2x8=16) -iffa-bl.c/’ﬁuulr 8)#T Jf- 3
_é - JJ JkJ -1
Sz Ve /500 -1

3 - Write short answers to any EIGHT (

i- Define elasticity of supply.

ii- What is meant by market

iii- What is meant by capital formation? e sy Ve oy .,k@ - i
iv- Draw a diagram when supply is constant but demand falls. il [..._J"nfrl_.z ;-)‘(L’.v; S ek (I/;t!:' -iv
v- Draw a diagram of market equlibrium. el rl/?li Kodl S -v
vi- Whatis meant by short run? e iy Ve Jig ~f -vi
vii- What is meant by labour? Sy Ve o -vil
viit - What is meant by money market? fe iy Ve i Ju' - viii
ix- What is meant by sleeping partner? S ol Ve s speld - ix
x - Describe law of decreasing returns. E kS Jt‘{gi’i -X
xi- Define capital. _ Ll -x
xii- What is meant by external economies of scale? e sy e die -xii

4 - Write short answers to any NINE (9) questions.  (2x8=18)  -Z£/felizF Loy (9) ) = /-4

i- Write down the definition of cost of production. & -3 j;" S ﬂé{, e -1
ii- What is meant by average variable cost. e slp Ve Jhe el -id
iii- Write down the formula of average fixed cost. b e bl -
iv- State any two assumptions of perfect competition. L el L J;

(L10)
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Draw average revenue and marginal revenue curves under SsB L 3o o S sl 5L e l}; -y
perfect competition -&-b r'/? 15
Define monopoly. S G -vi
What is meant by super normal profit. e Ve B ™2 -vid
Write down any two factors which determine the size of market. J‘f 0 d_ls i/ (,f.‘.’-a f ey J Gir - viil
- What is meant by price mechanism? @ fely Ve =2t Jui’f.; -ix
State the meaning of product homogenity. @O &7 L 1% J& -x
Write down the definition of differential rent. O% _é ‘-e’/J J OL1 J J o -xi
Differentiate between net interest and gross interest: @ E UL S S i
- What is the difference between net profit and gros® &¢ e I/ Lo 7ol S e - xiii
O
Attempt any THREE (38) questi ezl oy (3) Le (3/ 0y
Describe the important charaeteristics of economic laws. (10) &yl b d JLise -5
How elasticity of demand is measured? (10) fe de =4 JJ-L; N 4 ¥ -g
Write down the advantages and disadvantages of (10) NS P P le,.s_; <k LA .
small scale production.
Differentiate between perfect and imperfect market. (10) -2'“: (‘: Iy O & S L);t sl J'; -8
How Malthusian theory of population is applicable in (10) e tn :_Tr Okt < w1 LEGLTS )’ ¥ s u’;i -9
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Marks: 20 Code: 6115 1 : 20 : A

O L2 orn e (Jo UsSb é{_’ e LJr s £ 3!9& -U_?é{.: DsCeBe A2 j:& J:Jlr/; : kot
4

Pl i Lawr LS SeK L L

1- 1 - Rentis the reward of;

S Ui ol e Lo £ ooy T\ Hiib 5

Y b -1 -1
land 2 (D) organization f-z (9] labour & (B) capital &\, ('A)
2 - Profitis equal to: s Ce -2
RxQ () CxQ (0 TR-TC (B) C/Q
3 - Average costs are equal to: Sl L A bl - 3
R-C (D) R/Q () C/Q ® PxQ (&)
A- are not included in land: V-, Ll -4
cars /. (D) forests =€z (C) @f{ mountains iz (A)
5 - Market equilibrium is at: @O U e b U T K i -5
demand = supply +~ = 4 (B) O% ; price = demand ¥ = =d (A)
none of these ;ﬁfg}f@© income = expenditure &7 = .7 (C)
6 - According to Adam Smith, economics is the si & H‘ 1 P L2 L 2l -6
politics =L (D) rev » (C) wealth =/ (B) costs _ite (A)
T - When total utility decreases, the utility is: -& bty ol '(.‘??g. I J’....a -7
none of these (%0 ¢ negative (* (C) zero » (B) positive =3 (A)
8 - is not included in the exceptions of - S Ll o Fic -8

“Law of diminishing marginal utility".

apple > (D)

is not included in composit demand.

S

narcotics =% (C) knowledge ,.JIV,H' (B wealth iy (A)

-9
fountain pen * (D) wood §¥ (C) coal 4/ (B) electricity ¢ (A)
10 - Movement along with supply curve occurs because of: - J.rr .:fi.; » b -10
change in demand a.&a,;u:.,li (B) change in price c.J_M:..E (A)
none of these U25%4/ (D) change in income c.dj PIARE())
11 - Marshall is economist; - a2 4 J’:t -11

neo keynsian o/ ¥ (D) neo classical J<i¥e (C)
12 - According to constant Law of returns, the marginal production: <

increases (3 (B)

decreases
tends to negative (ks (D)

classical XU (B)  keynsian o & (A)
— M FEIE P B e - 12

3/ ()

remains constant (STULL (C)
18~ is not an economic variable. i d}"gﬁv -13
demand ¥ (D) sunlight (55, 2. (C) supply 4~ (B) price =.¢ (A)
(Ai5s) )
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is the symbol of Elasticity of demand. e Fib
P (D) Es (C) Ed (B) Y (D
e 14 S S5V ol Sk} - 15

Reserved price for a seller is determined by:

government e (C) purchaser sx7 (A)

¥ (UF) <l St - 16

producer 27 (D) consumer <RicbB)

Internal economies are affiliated with: " I
external of firm /Lér) (B) %@ internal of firm ,u:l.ﬁr/' (D
none of these J(%¢ (%5© consumer i/l (C)
The number of factors of production is: - s § ;}54; e -17
3(D) @7 © 4(B) 5(A)
Marginal revenues are equal to; - & L d F‘{ -18
none of these 2%/ (D) %’g (©) % (B) ig (A)
presented "Liquidity Preference Theory". <« VBl "PECE B 19
Adam Smith 272 (D) Marshall 4 (C) Keyns # (B)  Ricardo si&, (A)
According to time period, perfect market has types: -2 ¢L! S S WL S 2p -20
2(D) 3(0 6 (B) 4(4)

227-(111)-319-21000
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Marks: 80 ) : ¢ Subjective Jlﬁt 80: L/ .
i % pakCIty'org %O - TYOANY 4 L =y (3) & U'(a o (92 o -q_dzﬂ J.vl.& 29

Note: Section | is compulsory. Attempt any Three (3) gestions from Section II.
Section | Jile

2x8=16) -2 fel2/FL oty () 8 edf -2
-d_fff(tﬁ U ..—"'s:d:},;;gflf -1

2 - Write short answers to any EIGHT (8) questions:

| - Write down the names of two Economists of classical school

of thougth.

S e 2 -
“q-lvi;fc'-"u/;" - i

Pl e uSo SSAH i
Ay RN T
_é.éit!'é},wgs" -1

1i - Define "Micro Economics”.
iii - What is meant by "Art"?
iv - Write down the definition of Economics given by Alfred Marshall.

v - Define "Marginal Utility".

vi - Define "Indifference Curve".

vii - What is meant by "Goods & Services". ©<g® e sAp Ve shssdfl -vii
viii - What is meant by "Function™? @O e A "S-t
ix - What is meant by "Demand"? O% e >ly ;fc.. "l -x
x - Write four assumptions of Law of Demand. @ .z {/’.-.L‘n/“;g L Byls -x

xi - What is meant by "Rise in Demand"? @@ e sy y’ . "ter P -xd
3 EpS S

xii - Define "Elasticity of Demand".

3 - Write short answers to any EIG questions: (2x8=16) -é ;/..-,gtz/-'-"&:.mr(s) s a-ljf -3
i - Define "Supply”. _ ) JIAPCRIRS
ii - What is meant by "Market Period Supply™? e Ve " s " i
1i - Write down four assumptions of Law of Supply. -F_p'.:,l.'n/";g L a Wi -iid
iv - What is meant by "Contraction in Supply"? e iy lg(c.- e % $Lus -iv
- If supply is fixed and demand inreases then what will be (20T T Sl g aszee S
the effect on equilibrium price? Wy
vi - Define “Production of Wealth". LAy N EIS T O
vii - Write down four characteristics of land. _:J.:,{__-w".«g Jufj = vii
viil - What is meant by "Horizontal Mobiltiy"? el Ve "Urk JJL? " - vidd
ix - What is meant by "Sole Entrepreneur"? ey Ue " 2Tuh" -ix
x - Write down four determinatnts of Scale Production. & St L L He 2k -x
m : ExPlain Internal Economies. ool omslis s -xi
x1i - Write assumptions of Law of Increasing return. 4 el L N ,tf Wb - xi
(Z15.)
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4- Write short answers to any NINE (9) questions:  (2x 9 = 18) e Lt (9) ) S -4

i - Define Fixed cost giving two examples. ] : EL Wi e i
pakcity.org
ii - What is meant by "Short Run"? 2 e o Ue " St i

iii ~ Define "Average Revenue" and aiso write its formula. & vy ...éf/"" d’ "S2 bt ™ -

iv - What is the slope of Marginal Revenue under K13 L o (."’ FL A6 J"r -iv
perfect competition? e tr 3567

v - Write down the relationship between average and A J"'? ¥ ?-"7;;1 bt EL Shrast -
marginal revenue under monopoly. @

vi - Write down four conditions of perfect competition. ©<i - i M o
vii - Define "Normal Profit". @o S e d i
viii - What is meant by "Day to Day Market™? O% S sy Ve "Bl g™ - viid
ix - Define "Net Rent". %5© Sl ix
x - Define "Real Wage". @ FEfE e x
xi - What is meant by “Gross Interest"? g@ S sl e "ar rL (e -xi
xii - What is "Speculative Profit"? y fur Z;f =z 8b g‘.‘? " -xil
xiii - Define “Labour Union", S Ay i

Section Il (v =

5- Explain law of Equi-marginal utility with schedule and (10) e sl e S Tl e udE -5
diagram. - ol

6 - Point out factors affecting the Elasticity of Demand. 10 -z @i lsininiiy LS b -6

7 - Explain the law of increasing returns with the help of (10) = 14 J (V?Js Ao J J ,:‘f g -7
schedule and diagram. - 2ol

8- Explain the revenue curves of a firm under monopoly with (10) =2l S48 L udes (P 3L Wbkl - 8
the help of schedute and diagram. ,I’__-( et s LB 1ot onf

9 - Explain Ricardo's theory of rent. (10) e S ALK, -9
227-319-21000

Please visit for more data at: www.pakcity.org



