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f i UL o ig =t Ut uf“ ﬁ:qu 1
i Opposite Constant Negative Positive Forces of demand and supply are:
i 3 - 4 5 6 Zufrl)"lt;”“bd/l;u( 2
| Kinds of business organization are:
4 g =Pl = e bW b 6| 3
 Trade Handicraft Agriculture Industry Law of diminishing return is applied on:
s s @ 24 b b P Il el | 4
Pasitively Negatively Paralle] Vertical Marginal revenue curve under monopoly is: .
sloped sloped g poly 18-
4&;.'!/!;”(?1 U’/bu@l o 033 0o (_ﬂ,.ll‘a'»\)‘( 5
! Monopolistic . . . sp ¢ ’
| competition Monopoly Otigopoly Duo-poly  |Opposite of perfect competition is:
{ Y3180 Ay ﬂJfEl/ ) yz%",w m)“i,w J.'gfc. Jnudi'/./! 6
Supp! . _ . ; 3 . ; =
un“,r:\liéd Short run Supply fixed | Supply change |Day to day market is thaﬁ t in which:
aBed 1S @ LS | = p ke Q\@ Aot e | 7
. Different price | Mobile factors | Same nature of | Large number of |y o o ot ption of perfect competition?
Lo good sellers r{'\ %
i Jb/&:/.'ﬁ’, /K&!)ﬂ’l q &Eu;é_ cfsll-u)l.) 0%{@&3 Zc.)‘/c'-dlbub' 8
Cew § o ; : . Le ber of . ¢ .
l._,...l.-c“ sellers Single seller Fixed price drcg:ng:::er é\oﬂ @opoly means:
a2 | el | beber @l r eslpecl| 9
~ Reward of Reward of Reward of Ref{6¥)and | Wages are: ¢
. _organization capital labour A g )
5 4 3 , @ Vi UIFGr| 10
Kinds of interest are:
} 7 .. .
L e # @ b e bl QUL B Clime Y Hart | 11
- ) ] ® Human behaviour among multiple ends and scarce
_ Efforts Science Art Economics  |means called:
{ o 5 . e 2 . e 5 . o
| =i p =l Ubszw e ) WS Pnlgb1 FP L LK1 | 12
i Theories Variations Limitations Assumptions | Conditions necessary for economic laws are called:
| . y i a N
P e i o g :qﬁ,gf:,tgbzuy);d;t A 13
. Services Specialization Satisfaction Goods Non-material activities which satisfy wants:
eISE Ay Jesi Jr @ :t‘nu.'."f}l}b'lfﬁ:ﬁlﬂu]l? 14
! Nature of good C‘;:Z‘;:::’ S | Continuous use | Demonstration |Law of diminishing marginal utility is not applied:
; 2B 6Ly e x O] 15
LOX=F(y) X+f(y)=0 Y+ f(x) Y =1(x) @ |Functional form of dependant (x) and independant (y)
! variable is:
=L ] s b O > q_dﬂy@:dﬂ/{f&?&égfﬁ'i 16
Price | Consumption Demand Supply Desire supported by purchasing power is called:
—— ""-‘.l 1 .. a
, S S e o = e b3 s 17
~ Horizontal Negative Vertical Positive Slope of demand curve is:
b p il N Al @ e Un B S ASumnr il | 18
’ Zero elastic Less elastic Perfect elastic More elastic | Elasticity of demand for goods having substitutes is:
Y1 G =i @ U :q_wggw“‘{,r:m”m»f 19
_ Constant Decreasing Positive Inverse Relationship in price and supply is:
L JE ® = i :+8ny;&l_.}l.f]}' 20
i Constant Inverse Positive |  Negative Supply of joint products is:
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Write short answers to any EIGHT parts.

Define state laws.

Distinguish between goods and services with the help of an example.

Writestwo characteristics of utility.

What is meant by applied economics?

Define macroeconomics.

Write two assumptions of law of diminishing marginal utility.

Why indifference curve is convex to origin?

Define parameters.

Write the formula method of measuring elasticity of demand.
Write two assumptions of law of demand.

What is meant by cross elasticity?

What is meant by point elasticity?

Write short answers to any EIGHT parts.

What is meant by reserve price?

Write two assumptions of law of supply.
Write functional equation of supply.
What is meant by less elastic supply?

Draw the graph of market equilibrium.

Define concept of equilibrium.

Write the names of factors of production. 0@&%

What is meant by land according to Marshall?
Describe two points of significance of land.
What is meant by geographical mobility?
What is meant by financial economies?

What is meant by external economies?

Write short answers to any
What is meant by long run cos
Deline fixed cost.

What is average revenue?

Explain marginal revenue.

Write the conditions of perfect competition.

Define monopoly.

What is meant by shutdown point?
Define normal profit.

Explain rent.

Define wage.

Define modern theory of factor pricing.

What is meant by marginal land?
Explain gross profit.
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Part - II, Attempt any THREE questions. Each question carries 10 marks.

08,02 What are indifference curves? Explain their properties.

08,02 What is meant by demand? Also explain different kinds of demand. -{;( ugrﬁlﬁJJ ‘-'9)’/([4,.,11’
02,04,04

-..é{fh’b!;’f’;d/d’ ?‘g,yg:,é}(m#

g b 2 O e s $p1 Er3uste 13 o on § o B 95

Explain the law of decreasing returns with the help of schedule and diagram. Also explain its application,

-éc_ugfrbg 3ol Ju?»‘ﬁ&uﬂ;&r)déé-wy 9 J:El/

Explain the different kinds of equilibrium in short run under perfect competition.
How price and output is determined under perfect competition? ?‘cb‘ﬂL}’M (Jbl,.«_g»lof 5L E‘»JF
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D C B A Questions / =l &
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Discounted . . Equilibrium . |The price at which demand and supply becomes equal,

price F{xcd price price Reserve price |is c‘aﬁed

uF g & 73 e br PG aun=d| 2
Inverse Negative Decreasing Increasing | The functional relationship between price and supply is:

Ddfm,l,f. _I,;.;uoff d’uﬁd;( De(fuda-:’.l :.;...?,Jazé.,..lb 3
opERie htwlt? in::::cm Decrease in t;r:;s;c M |The cause of ris¢ in demand is:
& Ut g =3 e b | 4
Horizontal Vertical Negative Positive | The slope of demand curve is:
Ad .‘.'dz 16} ‘7"‘“ e de 5
Supply Price Speed Demand  |Continuous variable is: '
oL/ -g JU:"'L;: P"f wlf u?gf b/‘{f&-:?c}?»&'b"lu 6
4w te ; = £ . =
Rateof profit |  Elasticity :?:ru%:ﬁtnrt?on | Rate of interest | The exchange ratio sen two goods is called:
- ?
U"o s .4 1 ) ulﬂ'"h:fb:'xc_dlrrﬂéé.lfr 7
Satisfaction | Consumption Value | "ﬂgtyi g direc a commodity is called:
(M) (7 K=y Kol &i-ﬁ > Hf:«?"‘fiﬂ"f- ;?Jf 8
Wealth Value Time Ethics  Aceprdik m&m Smith, economics is the study of:
e | segifetlt | eode | ik T e (U A0y 9
i ol P g . . e
E:ﬂ?;::fcs Namhfcr - Pé:;‘ﬁg:;?czr W What is the name of book written by Professor Robbins?
Significance of
Economics A O
E TN 2
s e #pl G KL | 10
Keynes Robbins Adam Smith | The founder of classical school of thought was:
r < < | B G . »
Lite | L3t QWL | LJuh VPG| n
JM. Keynes | Adam Smith Robbins | Alfred Marshall | The liquidity preferznce theory was presented by:
i o037 T N S { e bt A S fie | 12

Price ’ . Perfect Monopoly |Charging different prices of the same commodity from

discrimination | Differential rent | competition power __|different consumers is called:

0l p2 g o e 3L i Fl S| 13
Infinite Zero Negative Positive  |Under monopoly, the slope of marginal revenue curve is:
o 25l d a4 e tn b G’r)?:f.ck& bl | 14

. When the price is equal to average cost, the profit of
Maximum Infinite Normal Super normal | fjrm is:. _
Bu (rad sl draf e b Pl Poe i Sosy jluifimg| 15
Marginal Average The amount received by selling of an additional unit of
Profit revenue revenue Total revenue |output is called:
Lowbs | Lot | gotm” | Lot e Grte2ifngy| 16
Averagecost | Variable cost Fixed cost | Marginal cost | The wage of labourer is included in:
dLaf i Lobiasks | LSAH VW e EPwie| 17
Keynes Robbins W.J.Ryan | Alfred Marshall | The law of variable proportions was presented by:
A QE DT | A PaIs | S i | el et b Aie| 18
Law of constant Law of Law of Law of . . tee
ik QireRn couk: | oz eont| 4 g, Other name of the law of increasing returns is:
refurns
Jow St Jors 67 e /U232 T| 19
‘Welfare Profit and loss Loss Profit Entrepreneur accepts the responsibility of:
cdma | 2oz | 20w | <lnf (2B FeesS Canfliowr BSEN| 20
o Remains If demand rises but supply remains constant, then
Be infinite Increase constant Decrease | equilibrium price will:
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‘Write short answers to any EIGHT parts,
What is meant by human wants?

Differentiate between utility and usefulness.

What is meant by scarcity?

Define macroeconomics.

State the law of diminishing marginal utility.

Define indifference curve.

Explain negative utility.

What is meant by continuous variable?

What is meant by composite demand?

Write the formula method of measuring elasticity of demand.
Write two assumptions of law of demand.

What is meant by point elasticity?

Write short answers to any EIGHT parts.
Define law of supply.

What is meant by elasticity of supply equal to one?
Define durable goods.

What is difference between movement along supply curve and shift in suppl'

What is meant by market equilibrium?
What is meant by factors of production?
What is meant by zero elasticity of supply?
Differentiate between wealth and capital.
Define unemployment.

What is meant by scale of production?

Draw a diagram when supply is constan
What is meant by marginal producti
Write short answers t
Describe the short run co
What is meant by average fixed cost?
Differentiate between fixed cost and variable cost.
Define the marginal revenue.

What is meant by monopoly?

Define the average revenue.

‘What is meant by long run?

Write two essentials of a market.

Differentiate between firm and industry.

What is meant by day to day market?

Define the gross rent.

Differentiate between profit and interest.

What is the concept of minimum wage?

vz i §f
St e k@l G)
~EEULOAL GGt (i)
-G-:'/l/;-dlf (iii)
_J_ﬂﬁuvudd (iv)
AR )
-JJ/JJ G/r'ﬁb (vi)
'-é'—" L"&Jb'd) (vii)
‘*'f—#'/l;(:.y 2= (viii)
el e by (%)
-y LSl (%)
el /".uﬁ..,“u ng: (xi)
reedd i)
-éﬂr“ij LN F I‘;_,J !
Eflis @

Sl Ve e LS04 (i)

Al i
JJLPJMJEJ;:J&MB (iv)
f.;_.;rf“l!a.uﬁ?..f_dia v)
Tq.:ykfc.uﬂﬁu:"l‘ (vi)
eV i (vii)
-_éUL:JMLL/JJ’-TJ” (viii)
~E e (ix)
tee e ®

_E_bc.‘c_.-”;;,wyuc_hy (xi)

e /L/;.;I:b.;("- (xii)

B ) e

o Sl iy ()

Sesl e el (i)

~ZE eI IS N e (i)

A )
S ey (v)
L e ()
?@.J'}'Lf:_d:}_lf (vii)
Al $ie (i)
-éukﬁ;‘;ﬁu";ﬁr} (ix)
fe> Ve it (%)
A i)
LI LIl (i)
S Ve Plat (xii)

..uj‘/:‘.' 10 ZJvz ,.g.{_fi..-,yz.ic,uwf;.df (pigd o
Part - I, Attempt any THREE questions. Each question carries 10 marks.

Describe the characteristics of indifference curves.

...;;fug:._b:".J G}(xbﬁ

-éf.'..r"ﬁ oS e Liul! Z'..L-'vbjgﬁyz
Explain the extension and rise of supply with the help of schedule and diagram.

L SNl S b saSEBL AL S p

Derive the LAC from short run average cost curves.
Explain factors of extension in market.

Write the factors affecting efficiency of labour.
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L t2adl fo SIS S Aie L Zf| 1
D c [ B A Questions / =il Y
e et I N I B g tkePbiiz| 1
B Applied . eg:'::fm | m;f {COME|  Pricetheory | The other name of micro-economics is: .
Al | e | A QUL L Tt | 2
Capital goods | Consumer mﬁqu_f'ﬂ‘iﬁ goods | Freegoods |Direct satisfaction providing goods are called:
A e —buldg ufiigenis| 3
;;;’&?:; ‘:g;’l:w ]‘an‘;gi‘li::“ﬁ#;"g l-B“If if supply | Law ot aentanid | Mhe fist law of consumption of wealth i |s“
s > uLE At every point q.b-ul.-vb’t..:lil{ﬁfgc‘:.éxrxb 4
| __Unlimited Negative _Zero Same of indifference curve, the level of satisfaction is:
U-: falosl 7 L I'rl/@,u.p uf !:L#(h{» ;}E hlr'dd-_f 4 'JV;U' Gldib{U;bM M Juuubp"‘t 5
Simulweeous | Quadratic | .| The calculated value of unkn {114
equaions | Cubic equatiofs | equations 4 Linear equations mﬂlmmggx;eqummmwmw :
180 » & =2 e dnflebeilsd| 6
___Infiite Zeo |  Negative Positive The cross i i is:
T S By e b > ieslpe 7y bis| T
Risc in demand Elasticity of | oy in demang | EXtension of faént on demand curve means:
f. . ‘demand | demand [~
N NS S
¢! " . y-41 A @ quantity (_,d ﬂ,f;fﬁf:‘_)ﬁruf be 8
) &[ulrty | Demand Stock 5“1’@‘& of a commodity existing in the warehousc is called:
S & 6 7> < Sounsis| 9
lncrasing | Deoreasing | Explicit g@pﬁcﬁ. The fumction of law of supply is:
Wil | wads | wnd ) T e bW L SEhe L s Shg S| 10
Fquilibrium of Market | Liquili of | Consumers |A point where curves of demand and supply
_ supply equilibrium > | _equilibrium _|intersects is called:
e YR N e e Guafets| 1
l Marginal Unlimited Variable Fixed The supply of land is:
P Ar ) o BT bl te bVEL Suged proubels| 12
o . : }  |The wealth used:in proquction of further wealtly is
Enterpeneur Capital Labour JLand called:
Ast Mg/ Aligd¥1d Miagef b :'¢.dmr,u_;w 13
Zero poduct | Variable product | Per unit product | Fixed product Average product is: _
u:u;'g’d',v LUF s YL PALE :.;_r:rdms’;wyf 1 14
Commercial External Large scale Small scale | By product are used in:
Vs VAt s U)W LB LAl Jap| 15
Envelopeshaped|  S-shaped | Saucer shaped U-shaped | The short average cost (SAC) ciurve is:
S Uty =3 18 < 4% (JJW.&!‘;#J/LH 16
. Vertial Horizontal Positive Negative In short run the slope of fixed cost curve is:
2240 2~ is =3 Under perfect :.;..bé(ofﬂfédﬁmw 17
Infmte |  Zero Negative Positive competition, the slope of total revenue curve is:
D7 s Srdse sl -"E‘J; In which ?b{Miﬂé_ 91 ";J 18
Ohgupoiy Duopoly Monopoly Perfect | market there is no close substitute of a commodity?
e g o competition ,
# % 25 &l Y SV G819
. Keyes _ Pigou i Ricardo Adam Smith | jquidity preference theory was prcsmtqd by:
54 ~ | Vo erls The relation of q..Ju;.:rb;(M & 20
nfute | Zero % Inverse _ Direct speculative demand for money with rate of interest is:
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Write short answers to any EIGHT parts. .é:.yxﬁ&fzu}w ul
What is mecang by normative scicnce? & u.H/UGc[{J'H' (®
What is the difference between science and art? ‘:‘;—Jz’k'zﬂl:)’ﬂ'? @
Write the dfinition of economics presented by Adam Smith. e Vbl (G
What is meant by economic g0ods? ZALise (v
What is meant by consumer? Tq_:l/l_fc..a..i:? o
Write the definition of negative utility. ZwAud ™
Write two limitations of law of diminishing marginal utility. s T SPIv (v
What is meant by variables? Tq..:!/k(c.-ab? (vii}
What is meant by derived demand? el AL (i
Write the definition of cross elasticity. Zaited sl o
Write two reasons for negative slope of demand curve. -e‘!.;pszLm?ﬁiizéJﬁ (xd)
Definc the demand. LAY xid
‘Werite short answers to any EIGHT parts. -ﬁ::»;lﬁ;’&lzt}t:.(jf 3
Define the law of supply. LAl @
Define elasticity of supply. LML G
What is meant by long period supply? Sespe sl pas G
‘What is meant by fall in supply? @ Seatpetn (v
What is meant by equilibrium price? @ Sedpecddnd @
What is meant by efficiency of capital? %0 et e B, (W
Write four kinds of business organization. < (:() _érlﬁbt;r_ff? UAw¥  (vi)

Define mobility. ZuAnL @
What is meant by intemal cconomics? @ seAle uFE P L dust @
Define law of variable proportions. <> L ﬂfavﬁfuif ()
Ea A el i)

What is meant by mobility of labour? @% Tia..:l/gc.d{.gcfilf_':{ (viii)

Define law of constant retums.

Write short answers to parts. - A@M/‘?ﬁrlzl J ;Jf
What is meant by long run? "'{—-”/E(C—J. st )
Write the formula of average fixed cost. el (i)
Wikt is meant by envelope curve? Sl A G
Wl;a: is mean by averdge revenue? | ‘l‘.g.zl/l_._fc.-ﬁr‘sw (iv)
Definc the concept of monopoly. A g (7 )
What is meant by normal profit of the firm? Se e Cedr L) ()
What is meant by day to day market? Sl lopd (vi)
Write two kinds of market according to competition. e LM il
Write four factors of production. At @)
What is meant by quasi rent? 9@.;1/9’&(;}5:1&‘1: x)
Write the concept of minimum wages. ztpteafel ()
What is meant by net interest? te sl el (xii)
Define profiL I AP i)

10 Edvy EpfepLotnte §f pipaaa
Part - I, Attempt any THREE questions. Each question carries 10 marks.

b S Ao el Aty

Describe the merits and demerits of Robbins definition of economics.

,efcfl,?lbslulﬁcgéa?l}n; ﬁ:ﬁfﬂ;ﬁ-fs
Explain law of diminishing marginal utility with the help of schedule and diagram.

Whatis mearit by efficiency ofland? Describe its factors. © -2k Sl Ve isifets
Describe the disadvantages at large scale of production. ket Lk
Describe the advantages and disadvantages of minimum wages. AT Pz 21
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( Part-1 dj“....a)

Write short answers to any EIGHT parts. .,Uﬁ/ﬂﬁplmifg_éf
Write four merits of Robbin's deliniton. ..:.'."..unw_:...-/_{ s tit
What is meant by positive seience? ‘e J'/',_':-"- =5 (i}
What 15 un”? "v:.'.;.,..::g'; [y
Define micro economics. : ”....n-),,‘ L-h* G iy
Detine kaw of diminishing marginal utiliny -..5..1 J 6 W ArOT BT
Wrie four exeepiion of law of egni. masginal aibins. = T “‘f- iy £ (v
Diilerentiate berween value and price. ...':J AL d et ai
What is decreasing function” Give example. Sl e e ST i
Write four exceptions or limitations of law of Jemand. s bl .r).l.nf (i)
What is extension of demand? :5_ i /1._4;.-_.,;": (.....,.-l{ (%}
Write the definition and Formula of paint clasticaty. -é"?’aia' - ?T;}"J ._:u (1)
What is meant by substitute goods” e tpde I he (hig
Werite short answers to any EIGIIT parts. -é...gw"&,imﬂc_df
What is mean: by short period supply * te ity o ;,.a!., HT'
Write reasons vl positive slope of supply cunve. ] ,--'?r.:’-:-'-:-f::v-z‘f-i' Gtk
Explawn extension in supph. @@ .;‘E:_--*.- £ R Lo T
Explain differeoce between more clistic supply and feds el sippi- @..;;-,;,',_-‘ 2 :A‘vo"n‘;;‘l '-'...-';9- R
Why demmand and supply cunves move in oppesite directions? g e AP AT A o »
Supply of land s fixed  Explain st -.5;: Y e b"-’m.J‘,.' i
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What is meant by mobility uf labour”?
Write the definition of capital
What is meant by partnership?
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What 1s meant by smal] seale producoon e e Y|
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Write four disadvantages of large el L PRCASCRP Y MU VeIt P S VT
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Write assumption ol law of
Write short answeps{
What s mcant by fixed co¥i?

What s imeant by v erage cost” i LR R e P U H ]

What 15 meani by average revenue”? T

Write any two conditions af pertect conmpetition HY
What i< neant by advenusement’”! L
Wihat s meant by shutdown point of a firm” [
Write names of any two factons determinming the size of a marka 1t
What are two kinds of markel according 1 competition? RTINSO SIS S TS
What 1s meant by gross remt” = Mo s i
What is meant by nomunal wages” LIPS _,‘ ()
State the concept of minmum wages wE ok n" Vo liie (xi)
What 15 meant by net inferest”? e -",’1'."-'--_ %0 Wi

s e .- P |~ ‘F i
What 13 meant by gross pmltl'.‘ e-drva e # (i)
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Part - 1E. Artempt any THREE quastions. Each question carries 1) marks.

Define Prof. Robbin's definition of economics, Also write s merits. -.ﬁﬂ, i 8780 ._A,’L g e
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-_'_‘_".;.:. ‘l.".'.".:.f."w',‘*.'.:—?;-r.';).-....:“". ".:_:.": Zars
Farlain ovpansion and contraction of supply with schedule and dracram "
Sttt liony o eptrerrenieur in detae! sfaCas om0 e
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Arais e otal revena avefa PO SR K] nd -'JJ.'!:;DJ? 1 S Ll wit= sl mudely H
Jiagram
Eaplan four motives af mones derand e e b D
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