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Note : Four possible answers A, B, C and D to each question are given. The choice which you
think is correct, fill that circle in front of that question with Marker or Pen ink in the answer-book.
Cutting or filling two or more circles will result in zero mark in that question.

Such goods which provide direct satisfaction to ; ujg}ﬂ»f (WSO dW'yboU,LUU&A}'uT'J 1-1
human wants are called :

Fix goods sbl” (B) Capital goods Ll 2 *1 (A)
Consumer goods dé/LaLg’l @) Industrial goods =**2_|* (C)
Elasticity of demand for very low price goods is : : 4_(3}':.,-“’&;?!(5// e/ 2
Infinite 1457t (D) Inelastic Jl/.gﬁf (C) Lesselastic Jb..g f: QMore elastic ;b.,g ol (A)
Supply of wheat and straw is : %&%\O ‘Lg_}_ﬁy/;{c:‘.’nl(f 2!

Joint /> @)  Competitive &> (C) Iﬁelé@@g /A (B) Composite 7 (A)
2 »
Which one represents exports : @@ : ‘Lt‘f JJ&’U‘!@L«T/.J] Ky z/ﬁl/u:( 4

O
E®) A&@x (C) N (B) Y (A)

Change in total utility is called : @y el /"'J J: ,g'-‘u.‘.'uﬁif 5

Please visit for more data at: www.pakcity.org

Average utility 026/L-s!  (B) Initial utility ul?'&w'.“ (A)
Negative utility uG!d;' (D) Marginal utility uG'F‘.{ @)
Nature of economic laws is : : %&no!)(;uf l;;f | 6
Compulsory (U (D) Optional ($/L¥! (Q) Scientific u’: L (B) Real Jé’ )
Slope of exceptional demand curve is : ] KZKJ&S&W’ 7
Vertical_u’:;f (D) Horizontal ‘3" I (C) Negative d/ (B) Positive = (@)
Supply of perishable goods is : : ‘agnyzp(ftfi;%&y 8
Negative d’ (D)  Increase (}lﬁﬁp % (C) Fixed uf-” (B) Variable 2 @)
Market wui be in equilibrium when demand and supply V1 aﬁuf }Jywl.,bul,gq_t’xupu)l?de 9
forces are :
Negative d) (D) Balanced 4!« (B) : Positive =3 (B) Opposite ¥ (A)
According to Adam Smith, economics is science of : : 9{‘1‘ g?bﬁ&l&/&i’()l’ 10
Value £,4 (D) Wealth §=)ss (@) Activity KJ’P (B) Time =3y (A)
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Which of the following is factor of production : : §.Jj’4gd’ u.ga,u: J't11-1
Savings uff (D) Capital 4\~ (@) Wealth &/ (B) Money 2 (A)
Equilibrium of market is decided by : D b fBUIIE S de 12
Supply e »s (B) Demand c_J (A)
Demand and supply < 4~s4 ® Consumer & sls (C)
Cbaw of increasing return is mostly applicable on which sector : ; i:.t‘nu_l,]g ,w"g//)hv KJ“ (a;ff w13
; Trade = (D) Mining =+ (C) Industry «*# (B)  Agriculture =s1.) ()
'§_Under monopoly number of sellers is : : 4.(3%:'ﬂd/u:/(&:/.o;£dﬂ)uw 14
= Two 2 (D) | . One I (@ Few 42 (\Q@ Many 2~ (A)
= Demand of factors of production is : ow : ‘L(}nJJJj’g.ué k|15
Marginal ﬁ (D) Joint J’ /"7 (C) Cgr{‘@%g}}g’// (B) Derived 371 (*)

BNho presented liquidity preference theory : Q@\}b 2 y/u'f'?L.J; /’76’ é}'(fﬁ}/) 16
S Keynes /-’/ (®) Robbiniﬁ@(@g; Ricardo s3,§. (B) Marshal J%L (A)
;S'By product is obtained at which scal d:;tion - : ﬁ:_(}ﬂcfc'/?iggf‘:’:‘&f 17
:gExternal economies (%, (D) Internal economies d(’ b (C) Large scale /:( (®) Small scale /2 (A)
?’él}nder perfect competition shape of AR curve is : - 4.3:1‘)& Jbédf;bﬂﬁé,}:u’»&; 18
i% Negatively slopped d’ (D) Positively slopped = (C)  Horizontal &) [ (8) Vertical (52¥ (A)

Net rent is called : : ‘at‘(glffulﬁudlé 19

Scarcity rent u(’dy}/ (B) Quasi rent uﬁf (A)
Economic rent u@uﬁ b (@) Differential rent uﬁd“/"; (C)
Generally short run cost curves are : v Z.xg;)ﬁ/b#ﬁ Jﬁb:a/ 120

Elliptical $»% (D) Saucer shape Vdjﬁ (C) U-shape Lgfj U (B) Flat shape LJ’ &? (®
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(PART | il.2>)
16 2. Write short answers to any Eight ( 8 ) questions : : g@&.b‘f/‘?ﬁ:«ﬂb’ (8) #l e JJ( -2
(i) Explain definition of economics given by Prof. Robbins. ..25._3: Jkt /"J.:,L}wu/ug.g! 7’.’1/.'?:{ (i)
(i) What is an economic problem? ?c‘-ﬂ/l:(c...l’/uébﬂ (ii)
(iii) Differentiate between knowledge and art. g:.J/yo:JJ,’(“ (iii)
(iv) What is meant by production of weaith? ?c‘_:’/l;’/c— :J»gﬁbg. (iv)
(V) What s utility? sl (V)
(vi) What is meant by economic and non-economic wants. ?c‘_ﬂ/gccalg(pué lr/fuloi e (Vi)
(vii) Dte1fitr;e the relationship between total utility and marginal %qu: JoTE uli’ﬁ:luﬁ'f (vii)
utility.
(viii) Define parameters. o {%}%O ?c‘-__;l/gc_}/’-z' e (Vi)
© ‘el b (i)

(iX) Explain the concept of demand. %

(x) Describe the concept of derived dema@ fe :l/y/:. 5Pl (x)
nd'and desire? ?4‘:. J/gfu: Lﬁ l}/:k,wu’ (xi)
? Write its formula. -é_{ﬁ}r‘/ﬁﬂﬂ ?‘a:l/lfc..gu’} (xii)

(xi) What is the difference between

(xii) What is meant by arc elasti

Please vigjt for more data at: www.pakcity.org

3. Write short answers to any Eight ( 8 ) questions . : g@&’ﬁ/ﬁéamf (8) #T < (5:( -3
(i) Write the equation of supply function. 2] .:,bl/&@&y/ (i)
(i) Write three causes of variations inssupplv - b.zylut.:ﬁ.:,’/.{‘."uﬁr/ (ii)
(iif) Define elasticity of supply. -é - /.’.ng d/,w (i)
(iv) Describe any three factors of elasticity of supply. _#L u&J 'fufﬁug J,w (iv)
(v) Draw a diagram of market equilibrium. -.rbrf'i/?'fu(ujiiﬁd}cw (V)
(Vi) What will be the effect of equal decrease in demand and %‘f}rg{d bloc.lx.u.‘.'yu.,lb (vi)
supply on price?

(vii) What are the factors of production? "ujc_ufu;(ﬂg.ué b (vii)
(viii) Write definition of land by Alfred Marshall. -2»6 - /."Jdﬁjd/J%U}" (viii)
(ix) Describe three characteristics of land. -é uy.-,gm’ gf b( o~ (ix)
(X) What is meant by mobility of labour? ?+)yg¢d{;f J:.f (x)
(Xi) Write definition of law of variable proportions. _é - /.'.d/alrl}k.’) Il (xi)

(xii) Describe causes of application of law of diminishing returns. -éwg..-,gz,&'u&é& lpJ.’.ﬁ/ OL1Y (xir)
Pagel3bf 22
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18 4. Write shart answers to any Nine (9 ) questions :
(i) State the meaning of cost of production.
(if) What is meant by short run cost of production?
(iii) What is meant by normal profit?
(iv) Describe two conditions of firm's equilibrium.
(V) State two characteristics of perfect competition.
(vi) What is meant by marginal revenue?
(vii) What is meant by market?
(viii) Define price discrimination.
(iX) Write two disadvantages of minimum wage.

(x) State Ricardo's theory of rent.

(xii) Define marginal revenue of labour. @
&

(xiii) What is meant by differential r

( PART-1I

& PBlease visit for more data at: www.pakcity.org

demand with the help of tables and graphs.

-
o
N

schedule and diagram.

a2 ey 9) 9 = 3
“E e P e )
e Prdel Jlor (i
e e St (i)
“Z eyl e} (i)
-éUQQ.Vr’%JJJ:U’AJI
e e drmFY (vi)
el U 2 (vi)
@ oy A=d (i)
@Q 2w tlind Plest (ix)
@%ﬁ -E w58 FLig ()

(xi) Define interest. %@ e :’/t..;(c.,:r (xi)

“E WP (xii)
sl e O3 7 (xiil)

(»,A?)

Note : Attempt any Three questions from the following. & :a&b?é:amfdc_tjfc.gﬂd s
5. Explain the difference between micro and macro economics. -é wD;JJ)J“ .;«Lﬁlrug NSV A
6. Explain the methods of measuring elasticity of ..(_.l/u‘”’ r’/c’)u‘u’)’f y ‘J 2, /’1‘[' K J_ﬁ JJ

. Explain law of constant return with the help of -Zf: c_,utf(')?lb:k_/b’;f - LL:JJ’ bs! }f'f'uiﬁ'

10 8. Explain the firm's equilibrium under perfect competition in -5 Uiy K"/J‘ J ?J/JLJL«AJ’(

long run.

10 9. Explain Ricardian theory of rent with the help of -écug{(’/?’b;iu';f -=> L’o,p(uﬁ: /"’Z.:EJQ/

schedule and diagram.
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A
1

b C B A Questions / = Uy Art
f i UL o ig =t Ut uf“ ﬁ:qu 1
i Opposite Constant Negative Positive Forces of demand and supply are:
i 3 - 4 5 6 Zufrl)"lt;”“bd/l;u( 2
| Kinds of business organization are:
4 g =Pl = e bW b 6| 3
 Trade Handicraft Agriculture Industry Law of diminishing return is applied on:
s s @ 24 b b P Il el | 4
Pasitively Negatively Paralle] Vertical Marginal revenue curve under monopoly is: .
sloped sloped g poly 18-
4&;.'!/!;”(?1 U’/bu@l o 033 0o (_ﬂ,.ll‘a'»\)‘( 5
! Monopolistic . . . sp ¢ ’
| competition Monopoly Otigopoly Duo-poly  |Opposite of perfect competition is:
{ Y3180 Ay ﬂJfEl/ ) yz%",w m)“i,w J.'gfc. Jnudi'/./! 6
Supp! . _ . ; 3 . ; =
un“,r:\liéd Short run Supply fixed | Supply change |Day to day market is thaﬁ t in which:
aBed 1S @ LS | = p ke Q\@ Aot e | 7
. Different price | Mobile factors | Same nature of | Large number of |y o o ot ption of perfect competition?
Lo good sellers r{'\ %
i Jb/&:/.'ﬁ’, /K&!)ﬂ’l q &Eu;é_ cfsll-u)l.) 0%{@&3 Zc.)‘/c'-dlbub' 8
Cew § o ; : . Le ber of . ¢ .
l._,...l.-c“ sellers Single seller Fixed price drcg:ng:::er é\oﬂ @opoly means:
a2 | el | beber @l r eslpecl| 9
~ Reward of Reward of Reward of Ref{6¥)and | Wages are: ¢
. _organization capital labour A g )
5 4 3 , @ Vi UIFGr| 10
Kinds of interest are:
} 7 .. .
L e # @ b e bl QUL B Clime Y Hart | 11
- ) ] ® Human behaviour among multiple ends and scarce
_ Efforts Science Art Economics  |means called:
{ o 5 . e 2 . e 5 . o
| =i p =l Ubszw e ) WS Pnlgb1 FP L LK1 | 12
i Theories Variations Limitations Assumptions | Conditions necessary for economic laws are called:
| . y i a N
P e i o g :qﬁ,gf:,tgbzuy);d;t A 13
. Services Specialization Satisfaction Goods Non-material activities which satisfy wants:
eISE Ay Jesi Jr @ :t‘nu.'."f}l}b'lfﬁ:ﬁlﬂu]l? 14
! Nature of good C‘;:Z‘;:::’ S | Continuous use | Demonstration |Law of diminishing marginal utility is not applied:
; 2B 6Ly e x O] 15
LOX=F(y) X+f(y)=0 Y+ f(x) Y =1(x) @ |Functional form of dependant (x) and independant (y)
! variable is:
=L ] s b O > q_dﬂy@:dﬂ/{f&?&égfﬁ'i 16
Price | Consumption Demand Supply Desire supported by purchasing power is called:
—— ""-‘.l 1 .. a
, S S e o = e b3 s 17
~ Horizontal Negative Vertical Positive Slope of demand curve is:
b p il N Al @ e Un B S ASumnr il | 18
’ Zero elastic Less elastic Perfect elastic More elastic | Elasticity of demand for goods having substitutes is:
Y1 G =i @ U :q_wggw“‘{,r:m”m»f 19
_ Constant Decreasing Positive Inverse Relationship in price and supply is:
L JE ® = i :+8ny;&l_.}l.f]}' 20
i Constant Inverse Positive |  Negative Supply of joint products is:
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18

Write short answers to any EIGHT parts.

Define state laws.

Distinguish between goods and services with the help of an example.

Writestwo characteristics of utility.

What is meant by applied economics?

Define macroeconomics.

Write two assumptions of law of diminishing marginal utility.

Why indifference curve is convex to origin?

Define parameters.

Write the formula method of measuring elasticity of demand.
Write two assumptions of law of demand.

What is meant by cross elasticity?

What is meant by point elasticity?

Write short answers to any EIGHT parts.

What is meant by reserve price?

Write two assumptions of law of supply.
Write functional equation of supply.
What is meant by less elastic supply?

Draw the graph of market equilibrium.

Define concept of equilibrium.

Write the names of factors of production. 0@&%

What is meant by land according to Marshall?
Describe two points of significance of land.
What is meant by geographical mobility?
What is meant by financial economies?

What is meant by external economies?

Write short answers to any
What is meant by long run cos
Deline fixed cost.

What is average revenue?

Explain marginal revenue.

Write the conditions of perfect competition.

Define monopoly.

What is meant by shutdown point?
Define normal profit.

Explain rent.

Define wage.

Define modern theory of factor pricing.

What is meant by marginal land?
Explain gross profit.
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, “EwLIF 6
O LSS NP (i)
BRSO T STTR )
?ﬁ;:'/lfc_g“l/‘bﬂéubl (iv)
Ayflepeds @
_é'fau;/‘»ﬁ.f‘%:lﬂﬁuiﬁ' (vi)
St s IS Gopnss (vid)
Sesl W iR (i)

-2y G (ix)
,a‘fau,/"»é.,lbuil? (x)
Sl Ve B (i)

(Part-1  J)l4as)

‘.’:_:l/l_grc.».-gu“' (xii) =

ez 21T 3
teipVebPed ()
-Q{uycylh/a"»éklujﬁ' (ii)
oIS i)

@ ‘-'c‘_;'/Lfcyuug( (iv)
@Q e b SRS W)
O o3 (vi)
L Fugete (vi)

St e otifrl S (i)
-éu&::.lﬁ'»éq‘ifd,uf/’ (ix)
ol il x
feslpVe UsBUl  (xi)
?+;yy’;_u;:uf‘3w (xii)
ez iz 3 S
?c‘;Jl/Lfc—gﬁ,ir;.J/WLJ__’ baf (i)
Sl e Jlwsee (i)

S Gl i)

L Ldmr (v
Apie

L2y el (vi)
‘-“L)l/gc.&bb(i_nﬁ./@ub’ (vii)
Ew e i
‘.':"_.)l/y/a.uﬁ (ix)

EaMlen ®

FE A frwl ol gt i)
?‘c,)l/gc_d:)?v (xii)
Sest e By (xiii)

..uj‘/,/' 10 vy -é{fo&'ﬁ&:«wrdc__éf (@ 93 duan,
Part - II, Attempt any THREE questions. Each question carries 10 marks.

08,02 What are indifference curves? Explain their properties.

08,02 What is meant by demand? Also explain different kinds of demand. -{;( ugrﬁlﬁJJ ‘-'9)’/([4,.,11’
02,04,04

-..é{fh’b!;’f’;d/d’ ?‘g,yg:,é}(m#

g b 2 O e s $p1 Er3uste 13 o on § o B 95

Explain the law of decreasing returns with the help of schedule and diagram. Also explain its application,

-éc_ugfrbg 3ol Ju?»‘ﬁ&uﬂ;&r)déé-wy 9 J:El/

Explain the different kinds of equilibrium in short run under perfect competition.
How price and output is determined under perfect competition? ?‘cb‘ﬂL}’M (Jbl,.«_g»lof 5L E‘»JF
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You have four choices for each objective type question as A, B, C and D. Koz it S 4 SMES S QNo.1
The choice which you think is correct, fill that bubble in front of that question number, on bubble sheet. Use marker or
pen to fill the bubbles. Cutting or filling two or more bubbles will result in zero mark in that question.
D C B A QUESTIONS /=ity | Sr.No.
Demand’s Demand’s Rise of demand Fall in demand | Decrease in demand due to increase in 1
contraction expansion b ¥ 6 SE price is called:
DA thbo b e Qb Tne s st edd Eber
Perfect elastic Inelastic More elastic Less elastic The supply of perishable good is: 2
zug..}" Jll-g Y4 /uéup ;ugf @ -?dn.gJy/J_l}l/_%w
Fall in supply Rise in supply Contraction of Extension of The increase in supply without change in | 3
S t26s @ supply supply price is called: .
6 Kurs et 6ars -q_t'llfﬁw‘ﬂr/,éfﬁ&igﬂbﬂfc
The point where the curves of demand 4
Equilibrium point Supply Demand’s Firm’s and supply intersects each other is called:
s ® equilibrium equilibrium equilibrium B b Lar s Ul Jiins
) UitIEars e wisee/ et S
@) Marginal Combined Composite Derived ® The demand of factors of production is: 5
2 ad S 7 34 e AT
o Four @ Three Two One Factors of production are: 6
5 % &
© A 4 9 L Pt
g' Becomes negative | Remains constant Becomes zero Increases Whe; 1 production is maximum then 7
Qs 5 e dnp 0% ma@ OdME i
g o 3 @ -:1!;!5?"74.dﬂu&i(_ughbﬁ.‘y -2
o Five Four Three Two %\ The stages of law of variable proportions 8
© & e of 0%& are: a1 Lo\t 22ode
_9 Become zero Remain same Decrease W ~ | with tBte increase of production, variable 9
.g Jn w;zub.f uanr( z costs will be: e B2 20 Y s
O Monopoly Monopolistic Duopoly 9) Oligopoly The perfect competition is opposite of: 10
be Ssmkl @ competition Sode @ Sole sz e o
v O g T
c Setme! @
- N Under perfect competition firm’s average | 11
O Parallel to Parallel to ative slope Positive slope revenue and marginal revenue curves are:
."(?') Y — axis X — axis @ Witf Kyl Ld)‘.';;aﬂ'd)"kﬁld/r;:; L/.Jl'o'-g‘;
= i Ly JirLid x @ ITINL
() Four Three Two One Kinds of market are 12
% s o L » £ -t 155l J Si
< Organization Capital Land Labour PY Wage is a reward of: 13
- ¢ Gy Vets Yo el
Alfred Marshall Malt-hus Canon Adam Smith had presented the concept of 14
Sau) @ u’J L ;.ﬁf FrH Quasirent. WYL /y"b’uﬁ;wt
National income Firm’s Consumer’s Price theory In Macro Economics is studies: 15
AR equilibrium behaviour fod p Ry T ST
® Vi L) Pt
Ricardo Malt~hus Marshall Adam Smith The Welfare Economist is: 16
By J’J L J” A o (‘i_;l e Pl S
Become zero Become positive Increases Falls Due to the continuous use of commodity | 17
sk Py et et S ) the marginal utility goes on:
-:ub'l.("{adbz‘ut'ﬂﬁa
Wealth Utility Value Usefulness The characteristic of thing to satisfy 18
&l Wi @ ¥ Sernsh human wants is called:
-q_&ﬂfdi&&.ﬁ/{fj‘lidbl
Price Supply Demand Time ® Continuous variable is: 19
ot s " ) N
Water and book Tea and coffee Car and petrol Meat and Example of complementary good is: 20
i J¥mizt Jrik o vegetable NN
Cemeii
_ o 37(Obj) (P ICIE)-2024(1%-A)-22000 (MULTAN)
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| s B 26 . SRE—
MAXIMUM MARKS: 80 g9 = Jf| SUBJECTIVE s |TIME ALLOWED: 2.30 Hours 5230 =
NOTE: Write same question number and its parts number on answer hook, as given in the question paper. PR IR fl‘&" Yo /‘)‘)"l”#&'d" oo
SECTION-1 _ Jy! maa

2. Attempt any eight parts. ‘ 16=2 X8 9y S I, M 3240y
(i) | What is meant by Consumer goods? Sl p e Pl (i)
(ii) | Describe the concept of Scarcity of resources. ny /"JVL}'L'“CZ’!" (ii)
(iii) | What is meant by Inductive method of analysis? e e H (iii)
(iv) | What is meant by Economic problem? et et S | (V)
(v) | What is meant by Consumption? e e | W)
(vi) | Define the Law of Equi-marginal utility. S @S wgegis | (VD
(vii) | Why the slope of indifference curve is negative? St N5 wss (vii)
(viii) | What is the difference between continuous and discontinuous variable? e IWLES pad” (vii)
(ix) | Prepare the schedule of Law of demand by using the equation. 0 =10-2P 0=10-2P VI P G | (%)
(x) | Write three causes of negative slope of demand curve. -U:J:«& 2ol Ssad LW )
(xi) | Write methods of measuring elasticity of demand. Pl g (xi)
(xii) | What is meant by joint demand or demand of complementary goods? S JPLUL“‘F (xii)
- 3. Attempt any eight parts. 16=2X8 i loz HedS 340y
o) (i) | Define Law of Supply, _Ey FSwnis | D
> (ii) | Describe the difference between Supply and Storage? it Finiars | D
_Sé (iii) | What is meant by Short Run Supply? Cest pf s i o (iii)
8 (iv) | Write two examples of the supply of complementary goods. A - égug@,,d;,,&_j,g @iv)
;' (v) | What is meant by Equilibrium? @ O > Sl U 317 )
g (vi) | Define Perishable goods. B 9) A it (vi)
o (vii) | Define Labour. . {»LQ\ e | (VD
g (viii) | What is meant by Scale of Production? ﬂ/\% el e B ok (viii)
"5 (ix) | What is meant by Mobility of Labour? Qf S/ et P Sk IS @ix)
-GO) (x) | What is meant by Sleeping partner? /\@ Sl p s 0l 5 (X.)
B (xi) | Define Law of Decreasing Cost. A \g _Ew A __j],d:“f o (xi)
= (xii) | Describe the Law of Variable Proportiow e B ST (xii)
:é 4. Attempt any nine parts. M [ 18=2X9 -éd-:«&'laﬂiééf#/d’f
P (i) | Define Marginal cost. @ e flonet® | O
%) (i) | What is meant by Opportunity Cost? St P e S (ii)
(Gn) (iii) | What is meant by Firm? Sl e (iit)
8 (iv) | What is the difference between Legal monopoly and Natural monopoly? S G el 5 I oedel 36 (iv)
o (v) | Draw the MR and AR curves under monopolyv. Lo L ket Jmlu(r e L5l )
(vi) | Write any three names of mpnopolies in Pakistan. Mg‘f oy el 5855 2ol (vi)
(vii) | Write conditions of firm equilibrium according to equilibrium point. Nl PEFEpped L ol B (vii)
(viii) | What does a firm earn under Perfect Competition in long run? fo J‘f.‘:fr ed L A6 J'; Sl s (viii)
(ix) | What is meant by day to day market? Sl p e § 20 o (ix)
(x) | What is meant by Marginal Productivity Theory? Cesi p e il P x)
(xi) | What is meant by Speculative demand for money? test e bdud L6 o | (D
(xii) | Define Windfall Profit. A /76/8('/ Jii (xii)
(xiii) | What is meant by Liquidity preference theory of money? e ey PLEIS T (xiii)
SECTION-II pn.
NOTE: Attempt any three questions. 30=10X3 l -é{?’@&'l&*”"'tff—é’( )
5. | Write the definition of Economics described by Alfred Marshall; L P iU o ‘/.'gﬁ‘d:,_l;b'...y P fdku(up Ay |5
also describe its merits and demerits.
6. | Write a note on Price elasticity and Income elasticity. _J_u‘f ey __gd JTafed | 6
7. | Describe advantages and disadvantages on large scale of production. eSS L gl et | T
8. | Explain Law of Constant returns to scale with the help of schedule and diagram. I e Eiminitfeotos§ P 31996 | -8
9. | Critically evaluate Ricardo’s theory of Rent. P S P L | 9
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11th Class Economics Objective Paper Gujranwala Board 2024 :Jb,yiﬁ'ﬂu
ECONOMICS  Paper:1 11th eI- ot acdepr (18YA 324 -III) I: 24 fm
Time: 30 Minutes OBJECTIVE $” &2 30 1
Marks: 20 Code: 6115 20 : /%

Z ) ST u:u;f’:éé.;&.l/d:df)’/;{(éf(éb? -gjjéfé.) DJ)‘C:B{A&U:?;?JLPLJV/; O
Kt 9 4l -2 azﬁdﬁ&zﬂ({é./i/&(&&fifu;;b o)LJc;,ug-’é.‘,‘)/c, Uf’LLL I o2l Sk (%

1. 1- Reward of organization is G ol ((;“‘: 1.1
interest s+ (D) ® profit Cb (C) rent ¥ (B) wage =21 (A)
2- Due to increase in stock, supply sre n§ S AN SEols -2
decreases @ < Ot ;f (B) increases < 0% (A
remains same < Jn J/ (D) becomes zero & alg # 3 (C)
033 - Why an enterpreneur adopts innovation and discoveries? fe bl S u)..f S UFses 27$ -3
B_ under compulsion < $s% (B) for publicity A6 ' (A)
%" to avoid competition &L L &« & G- (D) for profit@4¢ § &t ()
54- Normal price is & Ao =d Gokar -4
C;'l temporary nature IS (B) perm ature ® -5 (A
§ market period (L S+ (D) andes with time < Gk AL L = (C)
w5~ The market in which all firms are producing %&% A2 S etd g VYIS AV
o homogenous goods is called %@ '» QU st S b
';'!; monopolistic competition LG bl ;@ monopoly Uil (A)
o perfect competition @ L ) oligopoly (bl 42 (C)
EG - By product is obtained at <« du 7 1Lk gﬁ:bi,g.d’.‘ -6
o) !
P internal s @ yA & (B) small scale®; Lt 2 (A)
%) external scale ¢ -k (5.t (D) large scale 4 -k e ©)
%7 - Slope of indifference curve is I < nikz ¥ é/“ (#ls -1
5 limited 1.4 (D) zero # (C) @negative d" (B) positive =3 (A)
8- Who is the founder of Economics among the followings? B g Ol K elPbr wheds” bd e U4 Siln -8
Robbins . (D) Marshall J%L (C) ‘Adam Smith @74l (B) Ricordo 33/ (A)
9 - The measurement of elasticity of demand between two wf‘ ys s Al J{L; J ug J J)’l -9
distinct points on a demand curve is called Ut e Ingen £ b8
cross elasticity &6 (B) point elasticity ¢ (A)
income elasticity vg ST (D) @ arc elasticity ...g 7 (C)
10 - Other name of law of increasing return is e nptlmb J% fgiﬁ' -10
increasing cost JJWjE (B) decreasing retumn (/| (ogyf (A)
variable proportion al,/b?/.."‘" (D) @ decreasing cost .JJWL,L)j ] (C)
11-  Which of the following is variable cost? ctmJEU e Fre Ly <11
@ price of raw material .:af J JL(G (B) rent of building dlf Kt (A)
interest of capital s ¥4l (D) price of machines =.d u( US> (C)

Page 6t 3



12 -

oy
o
1

Please \gsit for mate data at: vgww.pakcity.org

Pt
©
1

20 -

The relationship between independent variable and
depengent variable is known as

function®@ Fé (D)
Nature of economic laws is
real & (D)

Réward of land is

curve L (C)
scientific u":i./ (C)
interest s+ (D) profit (’3&/ (C)
Under monopoly, MR curve is
@ (8)
parallel with Y-axis (§J15* L OY (D)

The functional relationship between price and
demanded quantity is

negative

negative

§ @) %@
none of these ﬂéfc,uf

The relationship between inputs and outp

Elasticity of supply of perishable goods is
less elastic .J’,bg { (B)

complete elastic /L‘gJI (D)
The determination of price at market equilibrium
depends upon which force/forces?
supply A+ (B)
fix supply 420+ (D)
When total utility of a product is maximum, then

Marginal Utility becomes

maximum  »lJ < sl (D) positive = (C)

224-(I11)-18tA 324-15500
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< bMJ"TuLw L 0 i 5157

table e (B) relation L (A)

&= Os wd § L1 oo

compuisory ($JU (B) @ optional  (5/L#1 (A)
< U osle ¥ Jit £

wage =z (B) ® ent ¥ (A)

o br 5§ drs FPFL Gl

positive = (A)

| with X-axis (515* L OX (C)

O@Jd‘lﬁ Yo Z o1 sl :,.g”: JC‘.. UJ
el

@ positive =5 (A)

zero # (C)

FUES s e L o £ ablgg o Flag il
production of resources JL;J’II& (A)

+

production technique Jjbg.‘v;,/’ (C)

e O S Sk Ll

more elastic Jb.guy (A)

zero elastic JLAg 7 (C)

4 Ul FSNA L od I L 2
< tn
A
demand and supply@ +~s ¥ (C)

0B 7 Fat b o b bl KL 5o
< bw

negative d’ (A)

demand

® zero /“ (B)
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11th Class Economics Subjective Paper Gujranwala Board 2024

ECONOMICS Paper:1I 11th eI~ 2l achep! (18tA 324) I:z
&£ 2:30 ;e
Time: 2:30 Hours SUBJECTIVE
o@ akcity.or %o
Marks: 80 P 9 80: J t
Note: Section I is compulsory. Attempt any THREE (3) (3) J = J:( 9 u-‘.r»..o .q.d’)ll Jile b
questions from Section II. N P e

Section - I J3l .o
P
2 - Write short answers to any EIGHT (8) questions. (2x8=16) -é./; :al,li!/ﬂ L =iy 8)#T = Jf -2

i- Define economics by Alfred Marshall. ket S e nSuk P -i
ii- Write down difference between Micro and Macro economics. -46 J/'ui :J_.;lr [59//,! &2 -1
iii- Write down the four pillars of economics as mentioned by Ay (il & 2Pl Qb £ 2pT  -iii
Adam Smith.
o» iv-  Who was the founder of Neo-classical school of thought? & ol L L ﬁ;,j (f W -iv
S v- Whatis meant by value? el e b -v
> i oo
‘S vi- Define Marginal Utility. Sl ow
évﬁ - Why the slope of indifference curve is negative? < by u/ d’ {748 Z;/(x b o-vi
viii- What is meant by "function”. Q@ ey Ve S -vin
ix - Write down four assumptions of law of demand. % @ & /j..,u,/ot, LAyl -ix
x - What is difference between desire and demand? 0%% _4-’: 5 hJp e g/ I ¥ -x
xi- What is meant by elasticity of demand? %@ teslp Ve Sob -xi
xii- What is meant by compound demand? @ <oy Ve J._&' - xii

3 - Write short answers to any EIGHT (8 ﬁons. (2x8=16) -q’{{/’ .-.-.uz/"’ Py (8) #T = (;J( -3

Please visit for more data at: www

i- What s difference between supply ock? S JPU U2 nlan -i
ii- Why supply curve is positively e bty Ui dif B Kauks  -ii
1i- Write down three exceptions of law of supply. 92 elfl"”‘ uf J ,wgﬁb" -1
iv-  Explain the difference between extension and rise in supply- e o Gokasnd® Loy iy
v- Whatis meant by Market Equilibrium? fesly Ve uidl Sk -v
vi- Whatis meant by equilibrium price? el Ve ed 0V -vi
vii- What is meant by production of wealth? el Ve ool -vid
viii - What are factors of production? Ly le,g__w"u - viii
ix - Write down three characteristics of land. -40 cz[.:o;‘; uf J ed -ix
x - What is meant by "Organization". S slp Ve (j’“ -X

xi- What is meant by scale of production? S slp Ve fu;zk' -xi
3 - -! By 4

?q, sy Lfc. U}?-u((.})ﬁ (3»}' - xii

4 - Write short answers to any NINE (9) questions.  (2x9=18) -2{5_/} @Ui:/ﬂ L iy 9) 7 < JJ’ -4
i~ Write down formula of average cost.

xii- What do you mean by internal and external economies?

R 1 TR P
G e S U i
et E S i
el Ve dmi¥

i - Define fixed cost with the help of example.
i- Write down two characteristics of monopoly.

iv- What is meant by marginal revenue?

Page 11(&fl a3
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v- Why is demand curve under perfect competition horizontal S L A5 ALK ef L e Hoov
to x - axis? e b U

vi- What is meant by total revenue? ‘ e sl Ve dmf v
%ﬁ - Define day-to-day market. -éfi: .y J Ykrrd  -vid
@m - Write two factors which determine gross profit. -46 SEndts &S u:’”’ Fors § o -vii
—%x - Differentiate between net and gross profit. _2;{ Uk U/ Ut 8(7,«&/,1 8l7ud6 - 1X
g'x - What is meant by minimum wage? @@ e sl Ve SPerl -x
%{i - Define rent. O@ gl oxi
.?gii - How is rate of interest determined? 0@&% e bl Vel tj.‘." K270/ -xii
fiii - Write two determinants of real wage. @ ,q‘,‘d S dty &S =2 JS” - Xiii
= .
qu @@n 3 QTS
gote: Attempt any THREE (3) questions. & ez Ly (3) u.: - JJ( %)

8- What is meant by Economic Law. ribe their properties. (10) -"_zi: vk ayy‘; J U e sl l[c, o b"'ué e
g- Explain rise and fall in supply with the help of table and (10) -é woldy o rl):‘fb‘ sl o J L‘f 29l Lo K amy
D diagram.
m - . . . ~ '.
B-  Explain the Malthusian theory of population. (10) LB 2ol Ju’;p,}’& u”’i
& P &
8 -  Define cost of production? Explain fixed cost, average (10) wler oo L L el Ve Sgoile
cost and total cost curves with schedule and diagram. 2k ol (B L e fz/:/l Ny Jffyi
s _"4‘.-7(!/95 2! uf};lr
9 -  Explain Recordian Theory of Rent and critically analyse it.  (10) _E Enl ol Sl L L 5k,

224-18tA 324-15500
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Page 13

Paper » | (Objective Type) (ISt A. Exam. 2024) (671770 N IR
Time : 30 Minutes Inter(Part-1) w30 S
Marks : 20 Session (2022 - 24) & (2023 - 24) 20 : =

©

-b'ﬂ/}‘ab’i-,«’i uﬁ\}’-:u:‘d’i_/ﬂ:.b(&i_f ,éfu:.;bv&ic— ..&i -L{)/
Note : Four choices A,B,C,D to each question are given. Which choice is correct, fill that circle in front of that question
number on the Objective Bubble Sheet . Use marker or pen to fill the circles. Cutting or filling two or more circles

mﬁ%"fg?uw;ufu,f':éc:—:?—v AC./?JVJF{#«.‘:&L’-"'Qm"?d‘"fl/f"”v"’(*f’ﬁu)'-u?éé’ D.C,B,A =iz gl 1 g

(A) Constant Cost J/W&Lf (’ Decreasing Cost ..J/Wg,."m
(C) Increasing Cost e (D) Variable Cost e

. will result in zero mark in that question

Classical School of thought was founded by : ,LL}Wf -r'{(.f ¥ 1/-} Ut §

(A) Robbins jl,  (B) Marshall /i @) AdamSmith #74 (D) Keynes ") *§

Whowrote the book " Principles of Economics " : ‘ iLfU-;—J( e L (2) :i

(A) Robbins yui,  (B) Marshall L):JL @ Adam Smith 24l (D) Keynes #

.A;..C-onsumeris in equilibrium , when Marginal Utilities are : : um-—"\i'f"? -,a’--{—"ﬁb'-'ul";’v"ll‘é R )]
(A) Minimsm fc[ @ Maximum  wlicol; (C) Equal s (D) Increasing N

Marginal Utility at point of Saturation is : c“_t'yfulilf'g{d/fﬁ 4
(A) Minimum l/:'f, (B) Maximum s:picml;  (C) Negative (& @) Zero ua

The general form of quadratic equation is : : c"._w:‘d/d/:«b\/du »ni (5)

(éz__rmax2+bx+cx=0 (B) ax+bx+cxx=0 (C) ax+b=0 @ ax?+bx+c=0

When demand curve shifts above on the right side,, it is called : : g,féfc.-'?‘;.,mu@_.;(gu:’b{:l?«ﬂ’ﬁi—,z (6)
(A) Fall of Demand tJ¥_% (B) Riseof Demand texK_ ¥

____ Extension of Demand t£¥.¥ (D) Contraction of Demand %2 ()

The cause of change and shift of demand curve is : : q..g}ﬂ.?;d’LmP LJB (7)
(A) price =/ @) Otherfactors ik (O Supply 4+~ (D)  Utility (a@

When Supply remains the same, inspite of increase in Price, it is called : : U@E@L*;}o wnlibifedoni (8)
@)  Fixed Supply e (B) Extension of Supply thf¥) ﬁ}@

(C) Contraction of Supply t56x, (D) More Elastic il .:_QJ%\& Y

| When Price decreases , then Supply : @ : y/;q_anf.:afu,.e 9)
(A) Expands §.G~L{ ® cContracts 4;..8/4 (&) s Zero c‘_&:ff" (D) Remain Fixed ‘;.,(3”/05"

When demand and supply decreases equally then equilibj (g/op%ice 2 Dol u/‘lP?Mu‘ZJL«.(u:xJ Aozt (10) 3
(A) Increases <. (% (B) Decreases - 9&(@) No Change (?Auf {D) Falls 98/

The factor of production whose supply is fix rever : c'_(:l:t%‘:ﬁ:’-f/&,ﬁ‘ﬁlﬁg) ks (11) =F

® Land 25 (B) Labour C) Capital 4\, (D) Organization (=

Which one is not a factor of Prod 3 “-_u;‘.i’le“J W'l (12)
(A) Land 25 (B) Capital s (@ Sky w7 (D) Labour =¥

Law of Diminishing Return mestly applies on : L e bnJubl sl ek :-):’G‘ (13)
® Agricuiture ¢=#U; (B) Industry =2 (C) Banking  ¢(.éx (D) Transportation {J';j’

Law of Increasing return can be called  : : ‘cﬂglffﬂﬁif (14)

(A) Ricardo 154, @ Marshall Jit (O Keynes # (D) AdamSmith #74

The Shape of average cost curve in the shortrunis . ‘L(]nf J BE bl J‘ﬂ// (15)

(A) Vertical ¥ (B) Horizontal ) @) LikeU #SU (D)  Straight £~

When Marginal revenue of the firm is zero , then total revenues : : 4.(3:&5:‘:&1 ?M/"d:’.vf'?d‘r).,‘z (16)
(A) Minimum fc.‘; (B) Increases <. (C) Decreases q.&/ @) Maximum wfic sl ih
Average revenue is equal to : : 98,:4!4&/,54! (17)

) TR/MR @ TR/Q (O Q/TR (D)Q/P

An essential Condition for equilibrium of a firmis : q.b/‘szUJqu;L() (18) %

(A) MR>MC (B) MC>P @) MR=MC (D) MC=AC

Speculative demand for money is the function of : : ‘-&J@Jd/d Ly (19)

(A) Income ¥U.T (@ Rateof Interest & L/ (C) Investment KUK, (D) Saving ¥of

Concept of Quasi rent was presented by : : gu?:ﬂb’uﬁ:tj,’t (20)
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80 : AS Inter ( Part - 1) &2:30 o

e gty feinZ L21(09) St e Lnizl( 8 - 8) Lzt 340wl 24 )5 dsler Q..«U/-)
_gbz)/,.g/.ﬂr,ﬁ’u’ /( CJ:/J:!/:I/‘UV (5}/4({.}'}’-:{] uU'fgﬁc.df;—uf (»M’.é

eEconomics (Subjective) (17" A, EXam. 2024 ) LVl gt | b =

Note : It is compulsory to attempt (8 - 8) parts each from Q.No.2 and Q.No.3 while attempt any (09 ) parts from Q.No.4 and
attempt any (03) questions from Part ll. Write same Question No.and its Part No.as given in the question paper.

?ﬁ:_:/lfc_uﬁ&,«& (vii)

What is meant by Scale of Production?

Define Labour. @% ?9»7&{;..;! (viii)
Differentiate between Wealth and Capital. % -\ /L-JL‘J/LCLI. 29 =y (ix)
Define Unemployment. Sl /.'.J S (x)
What is meant by Large Scale of Production? @ ?a:l/gfé/.f,t* (xi)
Define Law of Decreasing Cost. % e /‘U.fﬂg)’w WIB (xii)

Define Marginal Cost.
What is basic objective of a firm? S bl S\ ALl (i)
Define Monopoly. -2; _Q}."Jd/bu(gl (iii)

S8 U562 LIBE S oS sl peil ) ()

What will be Slopes of AR and MR curves of firm under Perfect Competition?

What is meant by Advertisement? et /krc_dlg,/t{v"‘l {v)
What is meant by Total Revenue? ?q..vl/k(:—d’ bqf (vi)

e s BB it S pap L S i)

Show Normal Profit of a firm through diagram in long run under Perfect Competition .

Which is Price taker firm? St dnd’/r/u—"ﬂ)?.—a’ (wii)
Write motives of demand for money according to Keynes. _é uy..VLJ&qu / (ix)
What is meant by Real Wage ? ?q_ﬂ/bf:._&-" =2 (X)
Define Trade Union . S ()

e\ osbaKZ o (xii)

What is reward of Capital?
?‘g)l/l!c—,«a&) (xiii)

What is meant by Supply of Money?

[(Parii) (=]

50= 2 x25 H! Part 1) !,w H Make Diagram where necessary. -é.k‘(lxg'lﬁxdu/bt,z
Differentiate between Utility and Usefulness. - Jt (‘f I AL S sisst sl (1) 2 /dlr
Wirite the definition of Economics presented by Robbins. —46 i Bl e s, (D)
Explain Non-Economic Goods. Lol Vl(f e (i)
What is meant by Positive Science? fe s e -.'“JIH' (iv)
What is meant by Total Utility? sl /U’:_ubl‘}/ (v)
Define Law of Diminishing Marginal Utility. 2y }J (‘";)lewu)G' i)
Define the Indifference Curve. < J /’J Z;/rjdi (vii)
Wirite two kinds of Function. -u."}w » SSG (i)
What is difference between Demand and Desire? Yq_J/"&f;ﬂJ"} »l b (ix)
Write the Formula of Point Elasticity. -u'..’qJnW._g J" (x)
What is meant by Extension of Demand? Se sl Ve iy Lo b (xi)
Define Elasticity of Demand . LIPS LS (i)
What is meant by Stock? "c_;l/lfahf L) 34 J'r’
Describe Long Period Supply. S‘c._:l/kfc_,wJJ Faf (1)
What is meant by Fall in Supply? Sest e tSws (i)
What do you mean by Elasticity of Supply equal to one? /76 Lfé/.l.:ﬁéb’l.‘g JMJ (iv)
What is meant by Market Price? ?q.'.:l/g:..:,f $L (v)
?(n}lg{:—z }L(.PIJJ}/JJJL/ /( ‘b';-qul/?'} (vi)
Draw a diagram to show when Supply is constant but demand falls , what(wilb be the effect on Price?

S ALy

(10) s Economics a science or Art ? Explain it with arguments. -é :)Uaagﬁb.d; L .;'_H‘ .‘:.L;b*l[ 5 /,/Ulr

(10) LIPS ot ol S NIL S 2 6/
Explain Market Equilibrium with the help of Schedule and diagram. .

(10) S lstebotasl g A S OWI IO E L, S s ot uf.»u,‘,(d‘w:“’uis 740
Explain the Law of Decreasing Return with Schedule and diagram . Also explain its application. .

(10) S FEMIBL AT st it 8
Explain the relationship between Average Cost Curves and Marginal Cost Curves. .

(10) Describe Pros and Cons of minimum wage. R ABIION V- 2 NPz 94 Ui

-0 S
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OBJECTIVE PART (i*3” &

ot 30 b Lttarna L sl L2140 Yz-B8 £ 29D HA,B,C oz MLz n=bls
ot oo 4l Az 0fd Lair SIS 3TN | LSSt o e LI S A B LA

NOTE: Four possible answers A, th and D to each question are given. The choice which you think is correct,

fill that Bubble in front of that question with marker or pen ink. Cutting or filling two or more
: bubbles will result in zero marks in th?t question‘. ’
- _ 17 Jiv
The quantity of a commodity existing in the ware house is called : - Jﬂ(f iy J PPy 72NV - rbf 1
Utility bl (D) Demand ¥ (C) stock »23 (B Supply 4~ (A)
The cause of extension and contraction of supply is : -5 29 J ﬂf 2l SE L ars 2

Price = (@) income (47 (C) Technology ($#t2 (B) Population ({47 (A)

The price at which quantity demanded and supply are equal, is called:.< Jllf PR YIP 4 J T 4 g :—Z -3
Variable Price =4 2> (D) Fixed Price =d (C) Reserve Price §# =J (B) Equilibrium Price =& 8)1? (®
The equilibrium of market is : et ¥yl | 4
Qs < Qd (D) Qs >Qd (C) Qd =0(B) as-ad=0 @)

- bl 22 UI:LQL&WJ) L Sstag a9l J’I& r/-‘tla 5

The functional relationship between factors of production and output is called:

Production of wealth =/s» ;fl,_«_r, (B) Productive resources J’ "2 u"l& (A)
Methods of production J’lﬁ&) (D) Production of function J’L_g J5 @
Building, Dam and Bridges are : "y, P ‘-t ezt | 6
Personal capital ._.,L/Jﬁ (D) Remunerate capital ,,L/G.ZI(C) Floating capital .,L/J "7 (B) Sunk capital Arae(@)
The reward of factors of production are called : -4 bl ¢S e o £ J’L.as u‘."l. -7
Variable cost JAe 2> (B) Co@gwoduaion .}‘u_g..s/w ()
Average variable cost i@ 24l (D) Fixed cost i/le 0+ (C)

Under perfect competition the numbers of firms and sellers are: -4 Qs Urinl Yl =3s) =3 L S H| 8

Large 4 {C) 2(B) 1 (A)
The Scope of market depends on : % -4 bt M oy J Yis | 9
Firm 4 r} (D) Trade 4= (C) Nature o@diw 4o Je (Q Government 4 .:/:‘(A)
The reward of use of land is called : @ - bl e € Ji £ 23 | .10
Profit 8 (@ Interest 2» (C) Wage =21 (B) Rent @ ')
The living standard of the peogple is repre y: - (3/ J/ V4 J Ji) dhas z uﬂ 11

=2 24(C) Real wage =2 4? m Monetary wage .2 (§15 (A)
duction and output is called: ¢ b lf r's =2 LJ’,‘& 2! J’Lgr):"b -12

Minimum wage JI =2{D) D
The relationship between facto

Please visit for more data at: www.pakcity.org

Implicit function J4¥ A (B) Production function 'fhg, Ji®)
Increasing function J d/." (D) Production of wealth =/ J’Lg; {€)

Which one is not economic want ? T < (ﬂ? =2b (f b & ol | a3
Home /’ (D) Light u’ v (@ Dress JV (B) Food JU# (A)

According to Alfred Marshall economics is: ¢ =P L7 z (_P AS)‘I 14

Moral Science f" AT (D) Scientific Science H' ol (C) Reformative Science H' S (B) Social Science rJ' J;’b-‘)
In which punishment is not applicable for the disobedience the law’s are ? - A0% 4 G I § L1F | 15
Moral laws ¢£19, 6115! (D) Economic lawsel Il'(f i @) Laws of Government LI 1‘(8) Laws of state o217 § L (A)

Marginal utility is denoted by : gl J bl f‘ -16
muz@(® Mo AO MR TA(B) MA < fi(A)

At every point of IC, the level of satisfaction is : -4 bx A ¥ wbl p. & £2£1IC| a7
Unlimited s2.4U (D) Negative (¢ @) Zero }” (B)  Same ULE(A)

Iny=f(x),“y” is: < “y"& y=f{x)| 18
Dependent variable 2> &t (B) Independent variable & s/ (@)
Discontinuous variable & J’V Z (D) Continuous variable J’P 2

A functional relationship between price and quantity demanded is : - b i d‘? Lo sl 2d | 19
Decreasing &h (D) Increasing d/_’{ (C) inverse u’;“ (@  Direct = (A)

The formula of elasticity of demand is presented by * gy ¥ b’...g § | 20
pigou £, (D) Robbins 7(C)  Marshall JA (8 Adam Smith 3 pdt (A)

29 (Obi) -1** Annual 2024 SEQUENCE - 3 { PAPER CODE - 6115}
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e % ] LHTFERGHIIRI ISR A PRARIRIU ORI AR IS RRdBIETIL IR
TOTAL MARKS :80 fg% SUBJECTIVE PART i .0 80= S
Part—1 il o
Q. No. 2 Write short answers to any Eight of the following  2x8=16 4 bR AL siaif e J:( .Z/ngr
What is meant by economic problem ? Sy g a..J’/u‘ fpe
| What are economic laws ? irlfe oL ll o ii
Write definition of Economics by Alferd Marshall. 7 ue'f’ § = AP g (J" ASH | i
Differentiate between Science and Art. f¢ J/ L/u: u’ » H‘ iv
Define Utility. oS Sl | v
Explain four characteristics of economic wants. -é;'-: ok wkr" A S =l G | vi
What is meant by consumer goods ? te iy e u—‘-;/b M | il
What is meant by equation ? Ty e wble | viii
Explain the concept of demand. .é bk x“ ¥l | ix
Explain foz_ir exceptions of law of demand. .é ok ..,9*"‘ s J N~ Jii' X
Explain the concept of derived demand. .2{ - /7 f J 34| xi
What is meant by elasticity of demand. ? Se sy e 4 J ¥ | xii
Q. No. 3 Write short answers to any Eight of the following 2x8=16 .2 ez AL ST s ..3/dlf
Write four limitations of law of supply. e ..«P/ Ukdx wo g S aes 96
o, | Whatis meant by rise in supply ? T ity ;[4. bk € ars ii
o) What is meant by zero elasticity of supply ? Ye oy Ve ..4 > S aes | i
<, Discuss various types of supply in view of time period. ..i 4‘;’ (%] J yop-sy LSy mp | iv
% What is meant by long run normal price ? T4y P’ = J [17/°9] J Lb“ ~f |V
—E‘U Draw a diagram of market equilibrium. -&b; U? ] J UJ'? L gk | i
Q Write four characteristics of labour. .2‘: /J’ ohor® v e | i
= What is efficiency of capital ? Q@q_ Ay yfa_ A st J by | viii
g Define partnership. O -é Is (x}‘ ¥ 2112 17| ix
o Write the four types of business organization. é&ﬁ\ .J rL—'i s ur (“ dzl.ub’ X
@® What is meant by fixed factor of production ? % Te oy e Lf1 lag Jo & | xi
o Write the four assumptions of law of decreasing returns(\ﬂ\@ .é L7 o s & S uknr gIe | xii
%’ Q. No. 4 Write short answers to any Nine of the fm«*m\é 2x9=18 Y. £ o) 3} gk J:(A/dlr
o Write down any two advantages of minimum wa{@?Ly .f:! ﬂl».f.(f =2
o What are Fixed Costs ? L | ke ii
E What is Total Revenue (TR) ? Sy e U F | i
‘_9 Define Average Revenue (AR) —J J/’ J Uss bost | v
k=] Describe the Principle of Over-Pr on. .¢’£ Wl U ¥ Gatslag S| ov
%) What is trend of Average Revenue in Monopoly ? e bo y(ugh ¥ i bost 2 u'Jb wel | Vi
@ Define “ Market ”. 2 i gL | vii
& | What is meant by Price Discrimination ? fe sty i e ad | viii
9 What is meant by “ Rent ” ? T oty Ve ol | ix
a Differentiate between Normal wage and real wage. -2L: ok 3 S e (3? s §a3 | x
Define Recardian Theory of Rent. -c"r'f u-!'/” J 05 ~}' L s | xiv
What is meant by Marginal Production ? Sy ¥ e i f‘ xii
Write kinds of Interest. T o | xiii
Part-II (2
NOTE : Attempt any three questions from this part 3x10=30 .é 4;’ iR L i gua g = Jf PET P29 (HOY
10 -.i = 34 J rl/-e B st st 2olss J f‘f wii ‘,kur e 5_/‘,]!,’
Explain law of diminishing Marginal Utility with the help of schedule and diagram.
2+4+4 -4{4. 24 J bgij s B wolss J(ﬂ Py e b ol G_ﬁ]dlr'
Define law of Demand Explain it with the help of schedule and diagram.
10 Zeuld ri/gij s i 2ol § P QU w8 | 7- A1y
Explain the iaw of constant return with the help of schedule and diagram.
248=10 ZEh e Ut 5 & i o L o ¥ Pl DA (8-
Write the concept of Cost of production. Differentiate between Fixed and Variable costs with the
help of examples.
545 e J £ eolss Jon? £ (/ =f L e (}I —/.‘.'Jir
Explain Firm’s equilibrium with the help of diagram under perfect competitlon :

29 - (Sub) -1* Annual 2024
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2 L. Marks : 20
Write answers to the questions on the objective answer sheet provided. Four possible answers are given. Which answer you

Paper Code 6 (111

7

Note consider correct fill the corresponding circle A,B,C or D in front of each question with marker or ink on the answer sheet provided.
J S P ST PR 1L L2 A W ern-t&ter DCBAzUZA Ly s
1.1 Q-10P+20 =0 is a functional form of : e b6 Q-10P+20=0 1.1
(A) Saving Jes Income Jd+7  (C) Supply 4/ ®  Demand J_¥
2 Theprice determined by demand and supply is called: :“-.[swf el s e i nt 2
@®  Market price =14 Normal price 2w (C)  Temporary price = &4 (D) Reserve price 5 =4
3 Thesupply of land is : . D PV (DS R
(@] Fixed o Variable 2> (C) Unlimited 1.1 (D) Marginal 7
4 The demand for factors of productionis: :4._8nJJ J‘l{,g:"u 4
(A) Direct et @ Indirect 15, (©) Increasing & (D)  Decreasing J:“‘“
5  The economies related to a particular firm are called : o UF - ,,,)‘ivl_r)‘fuu’( 5
o (A)  Internal economies (8) External economies Sz
S, (C)  Technical economies ® Business economies WD 1
-*5 6  The application of law of decreasing return is on : :q_rnJum’J’ bf g 6
= (A) Industry =5 @Agiculture ;s (C)  Trade 4= (D) Housing e >
Q. 7 Under Monoply, the average cost curve is: i b E A bosl Sl 7
g (A)  Negatively sloped e/&.8” @ Q -shaped -4
= (©) L-shaped S~ ! (D) @ No shape 7 4y
*'—'m; 8  Under perfect competition, the slope of marginal revenue curve of a : © :‘guﬂzwédnf"ﬂf r/'u:.w»d; 8
o ® Negative ¢ Zero @% ositive =3 (D)  Infinite s5.e0
_‘g 9  The demand curve of a monopolist is called : %S :q_w{ ik 9
o) (A) Initial Revenue Jss Ji4x1 @ (B) Average Revenue (s*sk-s!
®) (C) Total Revenue Jssf <>@ () Marginal Revenue Ntad
E 10  Nature of normal price is : e Qred Ifedie 10
RS, A Temporary °/ Zero 3 (@  Permanent J~~ (D)  Variable 2~
= 11 Which one cannot be stored? ks 1
.i (A) Wheat p:" Raw material Ji'¢  (C) Machinery ¢~ ® Labour =
% 12 Liquidity preference theory was presented by : oy szj-;ﬁ?u'- 12
@ (A)  Adam Smith L& Ricardo L4,  (C) Pigou £, @  Keynesi
a4 13 Economics was considered as an impartial science by : 4ot} H‘/l/_;l.' Al 13
(A} Adam Smith &4/ Marshall J 4 (C) Pigou £, () Robbins 7
14 The study of economic aggregate is called : e bl Sbebd S 14
(A)  Price theory =4 & Microeconomics =is+»z (@)  Macroeconomics =g (D)  Applied Economics i
15  When total utility decreases, the marginal utility is : - e bt It Suif ez 15
® Negative ¢  Posve=?  (C)  Maximumalicnt) (D) Zero *
16 The shape of indifference curve s : e On PG pus® 16
(@ Convex -« Concave (C) Vertical (s (D) Horizontal (1
17 Theline of linear equation is : e bapbeiiabok AT
» Straight (.w B Parabola Jw (C) Implicit 2% (D) Circular s
18 A functional relationship between price and demand is : :q_rtggga“’ St 18
(A) Direct wtils @ nverse u~ ©) Increasing $Z (D) Positive =2
19 The demand of basic necessities is : i O bt 00k 19
(A)  More elastic st @Less clastic 444 (C)  Infinite elastic Jdnsy (D) Zero elastic AsG
20 The quantity of a commodity existing in the warehouse is called : eyt Eozrdiend 20
(A) Supply + @ Stock ».45 (C) Demand % (D) Utility st
869-11-A-
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Economics (Subjective) (D=2
Section - | il
2. Write short answers of any eight parts from the following:- [(8x2=16] _?.g_.,‘.,, 22 L2 3T et it 2
(i) Whatis meant by human wants? S bl ()
(ily Write down four characteristics of economic laws. & f ke d e (i)
(i) Whatis meant by positive science? il Ya'l ;.-_4?4(“ (iii)
(iv) Whatis meant by services? Se st ecls (V)
(v) What is meant by consumer? Sl e ile (V)
(vi) Define utility. -é._u Adviit (V)
(vii) Write down two assumptions of law of diminishing marginal utility. -;{ Wk _,u,/‘»zi("‘ ubl;}’w @I6  (vil)
(vili) What is meant by independent variable? Tl e 20T (Vi)
(ix) Whatis meant by derived demand? fedl e WA (ix)
(x) Define point elasticity? -é...v 0. ..GJ’" (x)
(xi) What is meant by income elasticity? Seit . c_..gdu (xi)
(xii) Define law of demand. SE S Aydr (xi)
3. Write short answers of any eight parts from the following:- [(Bx2=16] - 5_4_0':4, 2 LT 4.6 fed :6 a 3
o (i) Whatis meant by functional equation of supply? ] Vs RN 9% (0
S (i) Whatis difference between supply and stock? S O U Zimas i)
> (ii)) What is meant by reserve price? St e s od (i)
'_5:) (iv) Prepare the schedule of equilibrium of demand and supply. S I L s (V)
8 (v) Describe the types of market regarding time element. &k f“’J Slve ¥l f (V)
;' (vi) Draw a diagram of market equilibrium. -L.L«(uc B NI S b (vi)
S (vii) Define capital. @Q A (Vi)
% (vili) Explain the difference between fixed and circulating capital. O -é ff Y- /du’lwlf’t? (viii)
© (ix) Define unemployment. 2 é&% PSS (X)
O (x) What is meant by capital formation? @% Sl el /L):é‘" (x)
B (xi) Which are factors of production? % teuf Pl (X)
o (xii) Write four assumptions of law of increasing retu -é; L ..,Lo,/JL;LJ‘ b ,-f gsE (xii)
o 4. Write short answers of any miweparts from the ¥ing:-  [9x2=18) - g_,u 2Lz 3 ‘,J St its A4
E (i) “What is short run? el Ya't c—(f‘ ~/ i)
O (i) Differentiate between explici implicit cost. ~EUkdp S 2 ST (i)
5 (i) What is meant by total revi fa firm? St i = dresf (i)
- fiv) Write four assumptions of perfect competition. ES¥S /"Jgu( .LU‘J; (iv)
% (v) Whatis meant by dumping? \ PR c,u’—J E,J A V)
8 (vi) Define monopoly. Sel e Gatndet (Vi)
o (vii) Describe local market. el e Ylr e (Vi)
(viil)  Write four essentials of the market. Z:/ el gL (Vill)
(ix) Differentiate between nominal and real wage. S‘c.u/t/ J‘.'..«]l(}‘? #Ss (iX)
(X)  Define wage. E e (X
(X)) What are motive of Liquidity Preference? s LB, (X)
(Xil)  What is windfall profit? Set Pl B JE1 ()
(xiii) Define net interest. _Edi F e (xil)
Section - Il 93,8
Note: Answer any three questions from the following:-  [10x3=30] Feyzlotrt edfetdits -9
5. Define Indifference Curve. Explain the properties of indifference Curve. - Zulutor? St 21 =Qorusd® 5
6. Define elasticity of demand and describe only one method of its Lo Peluingoes /64l B
measurement. -éukal)’
7. Explain the Malthusian theory of population in detail. zf: ok :.J"" UlTo /ﬂ l{u—"J >
8.  Explain firm's equilibrium under perfect competition in short-run: i JUMLVJLJVMJJ” i
-.é._«?buu' I
()  Normal profit (i) Super normal pfofit Bod® F () A )
9

9. Whatis meant by Rent? Explain different kinds of Rent.
Page 18 of 22
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Note:- You have four choices for each objective type question as A, B, C and D. The choice which you think is correct;

.

fill that circle in front of that question number. Use marker or
will result in zero mark in that question. Write PAPER CO!
sides of the Answer Sheet and fill bubbles accordingly,

Use of ink remover or white correcting fluid is not allowed

en to fill the circles. Cutting or filling two or more circles
DE, which is printed on this question paPer, on the both
otherwise the student will be responsible for the situation.

(D) (C) (B) (A) —QUESTIONS Q-1
1895 1890 1776 @ 1770 Adam Smith wrote his book in:+ :d”ﬁvD’ LA
Condiuo'nau';/" Natural (3/;3 Moral Juél Scientific urb Economic Laws are: o Sl LSk | 2
Vertical $»f |Horizontal J; f Negative j“i Positive =3 | The slopé of indifference curve is:-< tx S(I,b’é/"rxb‘ 3
o tu & Loy ob <t/ @] With continuous ¢ brrastl Ve JELEELZ | 4
Becomes Zero| Increases Positive Decreases | use of commodity marginal utility becomes:
Chair u’f Variables =12~ | Parameters ;%14 | Constants.= 5~ | The values which change are called.t W ond ez | 8
J’ﬂng > @ fe wiie J¥ e Jﬂ-—g JJ&L}" Surs| 6
Perfectly elastic Zero Less than unity | More than unity | The elasticity of demand for necessities is:
? Infinite 24U Zero M Positive =% | Negative e Slope of demand curve is: B A I
é » i Pt dz“ @ | The functional - bz G e ol ae
_543 Zero Negative Decreasing increasing | relation between supply and price is:
8_ e < @ ) i vt (Vs UL ey | O
= Four Three Two dne According to t‘(fﬁ@d , the kind of supply are:
g = ni. 3 & 2 A e 3t A = »..»”’/‘/5’ @ - 8”/}‘ o) L}J‘; 10
-5—'(‘:; Stock Quantity supplied =y ® Quantity ﬂ&\a\i@ﬁn price is determined by:
s || demaned )
© S\ wols | NSy 117 7 s K S :@) @ -6 EUiAs S 6ol Poskie »&‘u 11
%) One O.wner Public Business | Individual Business @ner’ship Jointbusinessaof two or more persons is called:
£ ~ i &é@'@ P @ APl |12
é Organization Cag_tal Land Geoghraphical mobility is not possible for:
D St | SodBos [Japiol | S e b S i P | 13
S Law of. Lawof @ {Law of constant Law of Marginal product increases in:
% variable réturn decreasing return return increasing return
8 2B I S Buis J’b,?“uil? J,wJ.ﬁ’-u PR - (b KJ/w/?fuib“ 14
o Law of vanable Lawof @ [Law of increasing Law of Another name of Law of increasing cost is:
proportion decreasing return return decreasing cost
Shedi | el def @ ST e b G E e S | 15
- Substitute cost | Average cost | Total cost | Marginal cost | The sum of fixed and variable cost is called:
,u;,_é_f »2 2 uag 4 ujLn/Lg]'uﬁ.l-li'Jj 16
r:SrLat: g?s A Few Two one In perfect competition buyers are
o g S Sodsd Buds™ e bl Innslic s bl WSVl | 17
Loss Zero profit Abnormal profit | Normal profit | wnen average cost s greater than average revenue, the firm faces:
i@ | S Ve e Yad S A Lk 18
Average Revenue | Total Revenue | Marginal cost | Marginal Revenue Demand curve of a monopolist represents:
ob & | Ussf o J;l <tk KMJJ/JJ?J-{I/ 19
Positive Negative Vertical Horizontal | The graph of supply of money during short period is:
@ o . o et o b ¥ Akt | 20
Organization Labour Capital Land For which reward factor of production is not pre-determineci:
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Answer briefly any Eight parts from the followings:- 8x2=16 -u’f/fuu_?/".ﬁ 1z #7 a,ch.‘; J; n -2

Define the Adam Smith's definition of Economics.
What are the four characteristics of human wants.
What is meant by economics as normative science. Explain with example.
What is meant by Macro Economics?
What is meant by "Wealth" ?
What is meant by word "Marginal" in economics.
Write four assumption of law of diminishing marginal utility.
Write four types of variables
Define Law of demand.
What is meant by extension of demand?
Explain the compound demand?
Describe slope of demand curve?
Answer briefly any Eight parts from the followings:- 8x2=16
Explain the difference between stock and supply.
Write the four causes of change in supply.
Explain the Elasticity of Supply equal to unity.
Define Elasticity of supply.
What is meant by change in Equilibrium.
if Qd=10-2p and Qs=4+p then Fmd Equilibrium price and Equilibrium qua
ey Ve Mo g i

What is meant by Efficiency of land.
Define term “Labour" used in Economics by Prof,
Wirite the name of factors of production O
Define Law of variable proportionsfc sl
Answer briefly any Nine p
Define fixed cost of production:

What is meant by explicit cost . Write example.
What is meant by average revenue. Write its formula
Write assumptions of perfect competition.
Write conditions of firm's equilibrium.
Make a diagram to show the shut down point of a firm.
Draw average revenue and marginal revenue curve under monopoly.
Wirite two differences between monopoly and perfect competition.
What is meant by intensive cultivation?
What is meant by differential rent
What is meant by money wage. Give an example.
Write four advantages of minimum wage
Write Keynesian motives of demand for money.

Please visit for more data at: www.pakcity.org

b £22u96  (xi))  Write the name of Laws of Returns
i Bilowinas:- 9x2=18 —JSzfelz ALI71 I edetditn -4

S et S Bt UFS 0
S felerPie Sl dur (i)
-J/C’):— Jﬁ‘c sp Y Ve oz 'IJ‘H‘ (iii
fe ol Ve =Pb J (iv)

S/l Ve e (V)
e dp Ve PP (i)
-u///_,u,//b[.(*’uw S (vii)
_J_/,//(uut, St (viil)

g A (ix)
el Z P (X)

te sl Ye AL (Xi)
e b I E A (xil)

G fhn Bl 3T e et ditn -3

Sk A assinds (i)
sy £ NP Sas (i)
Qg/*"‘” e L. Jm (i)
fe izl Lfc-..‘g J,w (iv)

L;‘/Jc_d' Ll (v)

i % r,""'z'AVUJ'?J:‘J Ui InQs=4+p » Qd= 10-2p/(Vi)
Define land by AFFred Marshal S st/ Y L iko7L Jasp (vii)

i uS eSS Ay (%)
st L A ote )
LS LI Od)

U Py S S snws ()
2 Jtﬁ‘-a s .fu&’u (i)
U2y S Sl (i)
oL e )

sl unil ¢} W

..Jf Che rsﬁu Sdo§inic e} (i)
LB L s bt S S L Ssesl (Vi)
S e G e M ol S (vili)

e slpYe Jhe2k (ix)

e e vBdF ()

Db Ve a1 (xi)
i LS (xi)
oL JJJJ Je L (xiii)

Part 11 "9y
Note: Attempt any three questions. 10xr3=30 -u[_ffuwé civdedld -2d
5. What is meant by indifference curve? Explain its properties. 2.'!-/ =2los J = or? sf’ feily k( & C/ (% L 5
6. What is meant by variables? Explain their types by examples. U / e Yool d’ rUl J v "4 Ape b Ve ..J/" -6
7. Explain law of variabl‘e proportions with the help of table and graph. -u’/rf)(:lw! w13 s 2o o d, A BAYIE T
8. Explain the equilibrium of a firm under perfect competition in long run. Y S it? b/(/’ WAV I L e -8
-J/JL&:L-U/ Y syl o’v -9

9. Explain the difference between Profit and Interest.
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Note: - You have four choices for each objective type

h ( &uestion asA
question number in your answer book. Use ma

SECTION-A _Jii.s

B,C and D. The choice which you think is correct; fill that circle in front of that
erorpen to fill the circles. Cutting orfilling up two or more circles will result no mark.

Q.1 Questions /=1 A B c D
1. -‘L(}n/.l/.d:’ﬂwl L L(}AT Ly ) Loile
Average revenue is equal to: Price Income Supply Cost
1! -wéffd/_,}‘,cf]w?%t'/r(l/uK:J]Jl/);{r(.@m/"*a ét_}lf’ @ le S (3/"(:/
i > lﬂ:,@‘;‘}ﬂ'ﬁ{a"tﬁf ﬂ°§;,f§§{' ona jab o anatier withortany Geographical Horizontal Vertical Social
(bSO | e i | Sed® udt | Sae ol | S Buds
> e other name of law of constant retum Is: increléas:;’ n%foost decrel-;\.gr?gf cost con'é?::\g I:ost. vari'-aal;'lveogost
2 e bk L i 23 L J e F @ ob 2 29481
-, |Underincreasing retum, the slope of the curve of marginal product is: Negative Positive Zero Infinite
D 5, e EABSE SN sl S0 ! wed Fr @ S LRSS
> |[Under monopoly, average cost curve is: Negative slope U shaped L shaped No shape
e , =AML S | g @ e ACXQ TC/Q
T |The method of calculating total revenue is:
;- 7 ~§_b'lgt¢rcl‘4t‘fr(£4'_lf¢)::4 Y 1D e A @ (‘:D
" |The wealth used in production of further wealth is called: Land <€ Fabour Capital Entrepreneur
= 8 _%t‘t_’lff J/ (3!.//)5_:4[?1]' Usldf’,u)( OJ .O% Wl f Lag e e
1: " [The difference between total revenue and total expenditure is called:| Préﬁg\ Loss Cost of production| Variable cost
5. -c‘_andﬁ Jlj/"(,wb' @%«Jf @ Vs o &
= The shape of indifference curve is: Convex Concave Vertical Horizontal
TContinued/PTO) % (Z10n/ 5
o 0
o ~ov (@)
E , Questions /=dly (0 A B - c D
e, WJ J s 2 I’ﬁgv.t_] /U.g{ O /ug»,o’ ] jug I
ﬁ ‘(The demand of basic necessities is: More elastic Less e!astic Infinite elastic | Zero elastic
> LA IS g Ji v g
% " |The economic laws are: 4 Exact Permanent Copditional Quantitative
D 10 O it g | A Wl L@ Ay
0. |Direct satisfaction providing goods are: Free goods Inferior goods | Consumer goods | Capital goods
-g.t‘ﬁuﬁlﬁ/fd[ﬁ = d> /“ o il
e On saturation point, marginal utility is: Positive Negative Zero Infinite
14 -%JQ.L)VL;{J&?JJJ R ITIVA @ u"a’ /" ) ;uflﬂ
" The relation of speculative demand for money with interest is: Direct Inver§e Zero Infinite
< J5Q=10-2P | ¥ @ £ Wt v~
o Q = 10—~2P, the function is: Increasing Decreasing Implicit Inverse
e Bnlinf ABLT | ke el g 4 2%
15 If income elasticity is negative then the commodity is: Superior Inferior Giffen Perishable
17 -‘l_/’/(/:?:«}’.gé)'ﬁ]/) e..;-’(y L'.;SJIQJ 4.& J_/( ®
| Liquidity Preference Theory was presented by: Adam Smith Ricardo Pigou Keynes
18 -g.t‘n/uubfy/u( sl Yl 4ol /___:4’.: @ Iy
" [The supply of goods depends on: Utility Willingness Price Output
18 s ain f S o ) o > =
" |Daily market supply curve is: Variable Fixed Zero Positive
-c‘:_bMu:fZ_/d’;fg./»b{lquul,zﬁu UKl u)l;K._Jb IS A P N IEu s
= A point where curves of demand and supply intersect is called: ggﬂﬁmﬁrﬂf E?'é'ggg‘:]? ethfi?ig(r?ntxm Eg;usllljt;rg:ym
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Note: Section B is compulsory. Attempt any THREE questions from Section C.
SECTION-B /)
(8x2=16)

2.  Write short answers to any EIGHT parts.

i. What is meant by economic problem?

ii. Define Micro Economics.

. What are economic laws?

- Differentiate between science and art.

. What is meant by utility?

. What is wealth?

. What is meant by marginal utility?

. What is meant by variables?

. What are two conditions of demand?

. Define Law of Demand.

- What is meant by derived demand?

. Write down the definition of complementary demand.
Write short answers to any EIGHT parts.

i. What is the difference between supply and stock?

. Write down four assumptions of the Law of Supply.

. What is meant by functional equation of supply?

. Define fixed supply.

. Explain “equilibrium quantity”.

. Explain short run/short period price.

ii. What is meant by “land”?

i. Define capital.

-‘3 (Continued/PT0)

w x

(8x2=16)

= =

O@<i®

t: www.pakcity.org

a
s =<

358
(S
@

ta
=

ix. Writa down four characteristics of labour.
% Déﬁne aJoint Stock Company.
xi. What is meant by small scale produ
xii. Define Marginal Product.
Write short answers to any NINE parts.
i. Explain the concept of cost of production.
i. Write down the formula of average cost.
iii. Draw a graph of curve of total revenue under perfect competition.
. What is meant by total revenue?
. Enlist four assumptions of perfect competition.
i. What is meant by super normal profit of a firm?
Write down the kinds of market according to time period.
Define monopoly.
Define real wage.
Write down four assumptions of marginal productivity theoty.
Define rent.
Xii. Write down the concept of minimum wage.
xiii. What is meant by marginal cost of labour?
Attempt any THREE questions, canying 10 markseach. SECTIO N-C (/» .o
5. Explain the law of diminishing marginal utility with the help of schedule and diagram.
6. What is meant by Elasticity of Demand and how is it measured?
7. Explain extension and contraction of demandsvith the-help of schedule and diagram.
8. Explain revenue curves under monopoly with the help of diagram.
9. Define interest and write down its types.
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