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You have four choices for cach objective type question as A, B, C and D. Kl rfidcr ST, QNo.1
The choice which you think is correct, fill that bubble in front of that question number, on bubble sheet. Use marker or pen ’
to fill the bubbles. Cutting or filling two or more bubbles will result in zero mark in that question.

D c B A QUESTIONS /=it Sr.No.
Income + Income — Assets + Assets — Capital fund is equal to: 1
Expenses Expens.es liabilities liabilities Yy B

=l A+ SAPaT | bt b mbitt | slah —sb 2l
All incomes All assets All liabilities | All expenses | Income and expenditure account is credited with: 2
e ULs Trl] ol 2P b2l :..:.I"I}Ir!? —eband S Kelbpt? 1T
4 3 2 1 Parties involved in consignment are: 3
-Lﬂaxﬁ}euﬂh‘f‘f i
Account sale Proforma Bill Voucher A document sent with goods by consignor to consignee is 4
Ko invoice % 5 called:
uJ I71ansbis g ..;_E'."."-'fd" WAL s 2 yls
Seller Customer Consignee Consignor | Consignment account is prepared by: 5
-y 1 Fur Jiai et S oe S
None of these Same Decrease Increase Under fixed installment method every year the amount of 6
S el Sensli e Sz, depreciation will: .
N i pt 3 p Lt S
Depletion Obsolescence | Depreciation | Amortization | The reduction in {% of natural resources is called: 7
-""5 L)’.'-""J)de J: »‘;i uﬁ}c’bl{l @ -f.[]ﬂpﬂ}ﬂﬁ;jl_(gﬂnaaj
If cost %@iﬁ asset is Rs.15000, scrap value is Rs.5000 8
life is 5 years, then what will be the amount of
4000 3000 2000 1000 iation under fixed installment method:
s AU 405000 2F RS0 15000 S 2tn £,
IJ/?R%. .fo.«;!&r).-uvdw&.wjé B3]
Share Cheque Debenture The total amount of capital of company is divided into small 9
e g units, that smallest unit is called:
Jl o A&; OV et ot At L L AL A L FLF
Public Underwriters Pr 15 Directors The persons who take risk on issue of shares is cailed: 10
& 3Fuk \(&2 A e b Z Cs gl SR 2310
None of these Issue at par <} \~Issue at Issue at Issue of share at a price less than its face value will be called: | 11
S et | SSdgdie | premium discount S oy S hepedf e P N
kgl | SBhgad
Remuneration Salary Dividend Gift Profit distributed amount shareholders is called: 12
e o o 3 LSl S S o0
Partners Vendor Firm Agent The persons who entered into partnership are individually 13
SR ke ¢/ 2 called: b PPN 2 LT f 20t s
Nominal capital Average Fluctuating | Fixed capital | If partners are not allowed to change their capital, it is called: | 14
Arprits capital capital ] gy L eVt Sab gk Lenfm o i
Py 2l
As per agreement | Compulsory Limited Unlimited The liability of shareholders of a public limited company is: 15
fiﬂiﬂ!‘—-ﬂ# (13]] nis 1481 ..;_J:rd;bail{w)h}uﬂé{w-&
20 years 18 years 15 years. 13 years Minor partner is one whose age is below: 16
fedv20 {1 Fedis Fed13 o PSS e e e
All of these No entry Double.entry | Single entry | Single entry system is a mixture of: 17
plai S pds gAs gak el
If closing capital is Rs,45000, drawings Rs.12000. Fresh 18
capital is Rs.5000 and opening capital is Rs.15000 then the
25000 35000 27000 37000 amount of net profit will be:
' % by 0 o s S000 A ¥ s 12000 £ s 45000 20 STH1LS0
C@ pak(:l ty.org Il AS8w P eing i s000
B $ How many methods are available to calculate net profit or 19
4 3 2 1 net loss under single eniry system;
tabud pE LIS pi S Lol et L4 pr S
Loss Deficit Profit Surplus If debit side of income and expenditure account is 20
oI A3 lv SEdui greater than credit side, it represents:

-5 v/ A ISk it ..‘J_)'-é’{fé:;hr 1 L_.;vlg!]' IJJIJJ ih
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NOTE: Write same question number and its parts number on answer book, as given in the question paper.

Bk e g dr SR LS 20 A fiynzad

SECTION-1 i.»

2. Attempt any five parts. 10=2 x5 EFerlinble /220y
(i) | Write the names of three types of Single Entry System. _"cl L f'u"‘f&"’ Aie 1 (i)
(ii) | Write any two characteristics of Single Entry System. i fcker® PRAA] e i (ii)
(iii) | Describe only two features of reccipts and payments LS Heshor® 29 S 2 S AL Lotk (iii)

account. :
(iv) E):istcsrziave the definition of Subscription and write names -uC'grl? LeVmluiay St flesy | V)
0 types.
(v) | Define “Surplus of non-trading concern”. S P8 nlemidi | W
(vi) | What does the account sale in consignment consist of? PR (RS T s (vi)
(vii) | Describe the definition of commission on consignment. LSt )&fw’! Ledi | (vVid)
(viii) | Write any three reasons of abnormal loss. _u:ﬂ et S J (viii)

3. Attempt any five parts. 10=2 x5 _qu‘gz,ac_‘j{ 340
(i) | Describe Accumulated depreciation. LSesbaflor it | D
(i) | What will be the depreciation amount, if the value of T Pd v pe3 L aplosnp | (D)

truck is Rs.75000/-, scrap value Rs.7500/-, and e N )
estimated useful life is 10 years, under straight line ek el ey 1S5 d W e &y 75
method? L 03 —edwnfss
(iiiy | What is meant by promoters of the company? /ﬂ%\\%\g) test el | (D
(iv) | Define Statutory company. At L SFET| )
(v) | Define Memorandum of Associaticn. /\@\} LI flLTeEFE | W
(v-|.) Define Part.nershlp Deed. Q x? LSy P g (V.l')
(vii) | Define Junior Partner. 2 : LIS mwpn | (ViD)
(viii) | What is Fluctuating capiftw) Lol /Uls{fflf (viii)
U SECTION-Il pu.»
NOTE: Attempt any three questions. 60=20x3 i er Loyl ) 2o
4, M'r. Sar{"ra? keeps.; !ﬁs books under sir'igle entry system. et S LS f,uﬁﬁ‘jc@ Wiy | 4
His financial position is given below:
it ddu
January 1¥,2023 | December 31%,2023 '
Particulars Rs. Rs.
Cash N7 100 300
Cashinbank ¢z ¢ ¢ 300 200
Stock 2 2000 1900
Debtor I 850 1400
Creditor YT 2200 2900
Furniture P 180 150
Machinery e 15000 27000
Additional information: ' RO o (P
(i) Drawing of Mr. Sarfraz is Rs.1200 ; :
(ii) He introduced fresh capital of Rs.500/- on 1* July, 2023 ~6-4-211200/- Eoadiip O
(iify Write off depreciation on machinery @ 5% p.a. 10t 010,500/~ L192023 Juzd o Gi)
(iv) Create a reserve of 5% on debtors. N v ; 5 s
Calculate profit and loss of Mr. Sarfraz. —garls sy Er ) s Gid
pa kc it}f.OI'g -eluziecto Linds 4th/‘ Giv)
: S
P.T.O
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From the following receipts and payments account of 20182331 esal M EULiinydrsts oo &Koy | S
Lahore Club, prepare income and expenditure account e
for the year énded on 31* December 2018: -G Al At TE e dti S
Receipts s Rs. Payments Uil Rs.
Balance b/d SEdies | 24,000 | General expenses =l iple 10,000
Entrance fee S | 4,000 | Salaries a7 | 11,000
Subscription vz 32,000 | Furniture A; g, 15,000
Life membership fee .y S 5,000 | Rent s 10,200
Donations etns | 4,000 | Printing J}‘v’ 3,000
Interest - 800 | Repair Yy 5,000
Balance c/d SEg | 15,600
69,800 69,800
Adjustment: X3y
(i) Subscription due for the year Rs.6,500. _
(i) Salaries Rs.2,000 and Rent Rs.1800 payable. 4406500 Frgdrdaie @
(lii) Chargc deprc‘:iation on furniture @ 5%. -f..hllfh..zhd'.ulSGO 3‘ =,I)’.f)l %3}20’00 &" uﬂf Gi)
..:;_fi.l 5% L;er';r}.;,é‘/ Gii)
Zahid of Multan sends 100 radio sets to Shahid of L L30) b LA p S s Lastor 2100 L0 | -6
Lahore to be sold on consignment basis. The cost of each - :
radio set is Rs,1200. Zahid spends Rs.5000 on packing | 1000 20K 45000 4 -g-4-21200 =1 Serthin-2
and Rs.1000 for insurance. Shahid sends a bank draftas | s,1;, 4 2 §o-3:10000 & 4l LB 4 mits
advance to Zahid for Rs.10000. He spends Rs.4000 on * : ¥ t Y
freight and Rs.2000 as advertising expenses. Shahid sold | -6 744" 4412000 sliis.A 414000 L1 41oF
90 radio sets at Rs.2200 each. He is entitle to 10% 9& =31} e U8 4112200 &r #4490 L 4L
commission on sales. He settles his account for amount % N i .
due. @9 v ¢ gy l_gﬂﬁ’l’cf‘-‘-‘ 4210 4231/
Required: Pass journal entries in the books of cg%& RIS RS AT 2 VA s
and prepare necessary ledger accounts.o
Hanif purchased a truck for a Rs.100000 on(*January Sor JU prsda e b1 L S2L2018 S s | 7
2018. He charged depreciation @ 15%-p.8 Gnder -\ i
diminishing balance method. e i) enp Liniid e eandis
Required: & sl
(a) Pass journal entries for put¢hase of truck on 1* % .
January 2018 and depfediation on 31 December S 2018 31 ma S S242018 L‘”""H-" (=1
(b) roneb ik for fi from 2018 pelsiamlabr)
pare truck account for four years from to o
2021 under diminishing balance method. £2021 Jre 2018 veF L3 ) Lymeyd ()
0,
Mobeen company has authorized capital of Rs.20,00,000 | 3, ., 100 /* 20000 /2 &, 20.00000 i #2252 K% o | _8
divided into 20000 shares of Rs.100 each. On 1 ol BN s ¥ o
January 2020 company issued 5000 shares to general 44285 U 5000 fp1s L L0085 £. Y
public at 5% premium. On 15™ January, 2020 company LU F1nd £ 6500 L 102020832 15 LS
received applications for 6500 shares. 5000 shares were g - .
allotted and excess money was refunded. S Sand Btz S s 5000
Required: Pass journal entries in the books of company LS a2 Y g S tn S, z;.}:uzﬂ’urg St
and also prepare balance sheet. ) -
Ali and Akram were doing partnership business by the 23 Lep s Aot loadetscapSiald | 0
name of AA-Traders with capital contribution of &‘w}. i sk ol ¢ e ¢
Rs.100,000 and 80000 respectively. During the year | & 40 U o g £ 2023 Jbr 5 ssst; 80 s ]
2023, the partners drawings were Rs.6000 and 9000 i ;471 E02 8 S ho Mol s OB e ssn 6 88 2
respectively and the firm earned net profit of Rs.247000. | " i 8‘,’ = g
They agreed to share profit or loss of business as Vi e 3 dstnd o S denloanbU¥
follows: Lzt
Annual sal 11 Rs.80000 to Ali and -
@ Rs’ggausoat:rﬂmﬁmm > hA5 X e 10 G A St 80 G T s0AE (@
(b) Interest on capital @ 15% p.a. . K152 A ol (b)
(c) Profit or loss sharing ratio is 6 : 4 pak(:lty.o g - "Kﬁ;&} 29 (@
Required: Prepare profit and loss appropriation % g “liibes L
account and partners capital account under L IS nl (L e
fluctuating capital method. LRI Lo 033
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w30 = |

OBJECTIVE %> |

MAXIMUM MARKS: 20

20 = A

2 [ aih L hIOIWE e e f L L2 Ll WY AL D 41 C B A Mzl A A
DS _Ralb Lo SL S S | LSy

Q.No.1 You have four choices for each objective type

question as A, B, C and D. The cholce which you think is correct, fill that bubble In front of that question number, on bubble sheet.
Use marker or pen to fill the bubbles, Cutting or filling two or more bubbles will resuit In zero mark in that question.

D : c B A Questions / = tir StNo.
Both Aand B Accounts sales Consignment deed Consignment | An agreement containing the terms of appointment 1
U B #lA Kk Lalagl account of consignee is called:
PRI _4!'_I.'I$¢{ rﬁ&ﬂ@»ﬁ[}d@aa%k}’ /{;qu‘rb‘\.g
Principal Agent ni Buyer +2%7 | Seller sc¥e3s) |The consignoris also called ____. -utelu’ __ 47
Both A and B Amount due Profit or loss Value of goods | The consignor prepares consignee's account to
Ul B #lA Fdshats st senteifri L | ascertain: et d L S0y S
BothAand C Trading =¥ Welfare Toearn profit | The primary objective of non-trading concern is: 4
Uhs C HA g g.LL'JS' -M)EVUM:TJ&?A
BothBandC Legacy «=*iln Donations «lb# | Subscription »4 |Annual amount paid by a member of a non-trading 5
Ui C »'B concern Is called: _q_JﬂJf;.t-ﬂ:w’h’uurJ:li_L_’wﬁ;uv
Capital and revenue receipts of non-trading concern | 6
Right side Left side ...5).-_5'1_. Negative side Positive side are recorded in the receipts and payments
SAL b SAP At account on Jytnld;t.ﬂfumra;?,!
_ugélgu'f FZ uBolsigdsn il
The person who does make efforts to create a 7
Shareholder Chairman ¢/ Promoter /a7 Director I}' compan 5
J,_"Jli 2N :fﬂﬂ»gg(i.ﬂuf:ﬁu}"ﬂfﬁ‘:{f o3
All of these Discount price Premium price | Parvalue = [§h »6-¢an be issued at 8
(O g ity o {‘?Qq = Celng 7
Eleven wtf Seven =L Five 5; Tel \D%inlmum number of members of a public limited 9
Al company Is: -.,—.Jmum!u'/r’ﬁ'r‘zdﬂaké
Imredeemable Secured debenturesc@ cured Naked debentures are also known as . 10
All of these (U debentures ey Q) debentures A Je¥ie s
-.-ng)ﬁ ¢ \ (@ .:‘.o‘;ff"f_'
3 Upon formation of a partnership, each partner's 11
Book value Market value value Cost value investment of assets is recorded at their:
.;.:«Edlj’ {_"-EUJUQ =g difelss ;u‘/’IJJ'I 17 ) /J.:-lrjl.‘l‘ﬁ:h.bﬂcsséukg lL!vurJ(I;'_._G‘
—A;-J?an ——
If 2 new pariner invests in the partnership, 12
None of these Not change Increase w:bJ Decrease f the total assets and owners equity will:
g,ﬂ'b‘g!f.:.t,ﬂ o L}:”Ltdr'lj"’ 3’.'.4_': :,"}sl..-..ig...‘ l“.;'a.:..l' ﬁd}lf_,t ﬁ,ﬁ;}uﬁ}q ;;l:.b?..«;fﬁ
~g-brgle
Sacrificing ratio Galning ratio New profit and loss | Old profit and loss | The gain or loss on realization is distributed 13
AL AL ratio ratio among the partners as per: d&.—.sm'f.-,:_.:er
LSl LA by el LU 2o\l
Both Aand B Purchased Received from Paid to retiing | Goodwill is only recorded in the books of 14
U B A q.qjlrdl} retiring partner partner accounts when It is:
a2l sl n fral | Lol 152wl e fg_at'rd’ Lo it &7
s—-alrl{dﬂ q..(_.}l,u’br
BothBandC Depreciation Amortization Depletion Allocation of cost of natural resources into expense | 15
UM C B ) SN o is called: G SRR LA b
All of these (U Revenue .l | Contra Asset 2#bl> | Expense &7 | The accumulated depreciation is a: .g_gfsr)drf 16
Goodwill 41 Equipment Trademark Copy rights Which one of the assets is a tangible asset? 17
akk | BCAYY U te el fudei
BothAandC Correct loss Financial position Trial Balance Under single entry system, is not possible 18
U C #A uhﬁg <o dh SES to prepare. %k Il LA e f1
During conversion process of single entry into double | 18
Creditors Account Cash Bock Balance sheet Debtors account |entry, credit purchases is ascertained through:
A LA Lo Sdibets £ éhb:ki:&-)&ﬁrtﬁr_ﬁm?&.ﬂ
-t
None ot these Both Aand B Cash Book ¥ | Personal @ |Under simple single entry system, accounts | 20
S e s B o AU are maintained.

ULl LSl e Ll
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80 =

NOTE: Write same question number and Its part number on answer book, as give'n In the question paper. Bl Ml BabTalAIindsgdfiin w27

SECTIONI e

2. Attompt any five parts. | 10=2x5 |

A2 LGS 2 Ahr

() | Define Statement of Affairs.

Ll Alesen® | @

(i) Differentiate between Single entry system and Double entry system.

LINOARY Pttt I I LBt pm | (D)

(i) | What Is meant by Non-trding concems?

e a = unbidigd | (i)

(V) | How are maintained the accounts of the Non-trading concemns?

gLyl lymiis | W

(v) |Define Joint Stock Company.

LSAAFA | W

(vi) | Which are the different kinds of Joint Stock Company? Write any two.

e A d )

(vil) | What Is meant by Unlimited Company?

el e Siiindd | i)

(vili) | Differentiate between Memorandum of Association and Article of Association. LSAOALF P F L T | (i)
3. Attempt any five parts. | 10=2x5 | Lz bl 3 A
() | Define Depreciation. LS | @
(i) | Write two names of Important methods of Depreciation. Loyl | )
(i) | Define Consignor. S |
(v) |What s meant by Stock Reserve? e et | @)
(v) |Wnhatis meant by Cost price? Seie el | W)
(vi) | What is meant by Partner? el e bedi | (vi)
(vil) | Define Profit Sharing Rato, e AR
(vil) | What Is meant by Goodwill? el A Sl | (vill)
SECTION-I (ue
NOTE: Attempt any three questions. | 60=20x3 L feelainte} o)

4, Mohsin kesps his books on Single Entry System. His financial position is given below:

e it ¢ DAL Up S | 4

Particulars S | 18t January 2010 2010 Wikf | 31e€Dogdinber 2010 #2010 /5 31
Cash OB Rs.8000/- (RJ)Y Rs.6000/-

Stock S Rs.5000-  , ~\\ O Rs.6000/-

Debors S Re7000F O W ) Rs.8000/-

Creditors wASj Rs.4000 >\ Rs.2000/-

Bank Overdraf S R 2b00k—" —

Furniture £ (R5-Xpavol- Rs.10000/-

Required: Charge depreciation on fumiture 5%. Find profit@xlosy af the end of year. LS TIL v /by br)id 6 L) ™

5. Following Is the receipts and payments account of

b 8 the year ended on 31.12.2021.

S Sd bl ngd 12021 531 r...&:zé, -5

Additional Informations: (a) Depreciation on machinery 5% p.a. (b) Rs.2,250 of
subscription is In arrears.  (c) Salary Rs.2,000 is payable.
Required: Prepare income and expenditure account for the year.

e O

Receipts U PAmoint & | Payments kil | Amount I
Opening balance ) Rs.8,500/- Salaries e Rs. 12,000/
Entry foe N Rs.15,360/- Repair = Rs.1,700/-
Donation e Rs.25,000/- Machinery g Rs.30,000/-
Subscription = Rs.9,750/- Rent a0 Rs.6,500/-
Sale of Newspapers Sy Y Rs.1,250/- Newspapers A3 Rs.3,000/-
Intsrest > Re.1,720/- Postage =LA Rs.1,500/-
Legacy 5 Rs.10,000/- Balance g G Rs. 14,870/
Rs.60,570/- Rs.80,570/-

s 0) —esiar( 5 S s> (a) A

—sbiaigs 2000 EuF (o) g4 2250 Lasy
LA NPT

On 1st April, 2021, Asad consigned cloth to the value of Rs.65000 to Musa. Asad paid
Rs.5000 as freight. On 31st May 2021 Musa informed that 80% of cloth had been sold
for Rs.82000 and that the selling expenses were Rs.5000. Musa entitied 10%

commission on sales. Required: Joumal entries in the book of Asad and also Musa

500041 S AN Vo2 85000 Lsf 42021 St | -6

82000 a0 80 ¥ ZSHLWLLSA 42021 31 Y ss
10 g, M5 14 5000 .pl,li’é-:é:)dq-l';xamu
SIS L IO g _Ch an

account and consignment account. L

| The authorized capital of All Industries is Rs.20,00,000 divided into Rs.2,00,000 shares of | 10 Eradifu**ofl .41 2 .ﬁ".;..ﬂ 20 o Sk ik | o7
Rs.10 each. The compnay wants to Issue 80,000 shares at par value Rs.10 each. L 98 17 e Fal S She s 80 —tpors
Application received for 85,000 shares. Required: Record the above ransacions inthe | S ReudU A it mer e (Lndrasiinl i
books of All industry and Balance sheet. LSl 22

. | A machinery costing Rs.87000 was purchased on 1st January 2015. Rs.3000 was spent
on its Installation . Its salvage value is Rs. 10000 and useful life is 10 years.
Required: Calculate depreciation and prepsre machinery account under fixed instaiment
method for 1at five years.

U1 3000 Ln§ e ASefign 87000 S22 L 201682
Ju 10 2 Tbte g 10000 Z WU -LLu Il S A
#SWW&Z%JLMGu}A;{fNr) e

Lk

. | Asna and Faraz started business on 1st January 2012 with a capital of Rs.4,00,000 and
Rs.2,00,000 respectively. According to partnership agresment Faraz Is entitled to salary
Rs.1000 per month. Interast on capital is to be allowed at 6%(PA) to both partners.
Remalning profit or loss s to be divided info the ratio of 3: 2. During the year firm
eamed a profit of Re.1,57,000. Drawings of the partners Asna are Rs.8000 and Faraz
withdrawn Rs.10,000 for his personal use. Required: Prepare profit and loss
appropriation account and capital accounts under fluctuating capital method.

TSN s Enb T 2012 SiELitpoeta
Uit St L st LIS Layor AT
§ 3: 2 AP} Mhosrgih pe o Lstosnd 6 lpstro
Uy BV 157000 Al MV esd
Ly 10 Lanjisty 0 Flotieg, e R
Moo TL YN ISR ISP, g 1
AIRLNL i L

Please visit for more data at: ww¥F4RERY "8G



