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TOTAL MARKS : 20 OBJECTIVE PART (f°y” % 20:/F |
T o7 3 O LAz ern e LU &t &l 7 s 4 ¥ Y2 -BE 42D HA,B,C .:.l,m.-f;l:&i.'/ s dly

Mot 99 36 12 eI LS 2 d.rﬂu‘fw}'bup;.:;l_%}éc.g L /A
* Four possible answers A, B, C and D to each question are given. The choice which you think is correct,

fill that Bubble in front of that question with marker or pen ink. Cutting or filling two or more

bubbles will result in zero marks in that question.

STION No.1 DG Khan Board-2024 1l Jlgms
Tn,‘..uﬂ’:.:}‘l"lJL.;J‘I?IZ';IJIIrlﬁyﬂfueq_xkufu.lruc:-e:lfdkkMf -1

Due to legal restriction, which business is not allowed to adopt single entry system ?
Sole tradership As4 (= s (B) Joint stock company tﬁr J e J’}” (A)

Whole sellers s/ J¥ (D) Partnership 4»[’{{1} (C)

Statement of affairs consists of -4 b bbb 0t | 2
Profit and loss W& :d’ (B)  Assets and liabilities Uk 5 ol =l 281 (A)
Income and expenses algli'b:lu.af (D) Assets and expenses =l A=l (C)

rtﬁﬁl,yfﬁ.-_l_/lygvdmdéryul(w;ﬁ 3
Under single entry system, closing capital can be calculated by preparing.
Opening statement of affairs =l w2y JI.EI (B) Balance Sheet 2 ﬂ (A)
Work sheet &2 S (D)  Closing statement of affairs =ibs ot 0¥ (C)
" = ;| 4
Excess of assets over liabilities of non —trading conc;rﬁ-isrcugqliﬁf, s A Ky M O J‘-M J:P d
Donation # (D)  Surplus S (C) Deficit wl? (B) Capital fund Jﬁd’-{(A]

Income and expenditure account is —q Al aT | 5
Nominal account U (& 2 (B) Personal account :Ifu"; (A)
Assets account s ¥ =4 28 (D) Real account U (C)

Income and expenditure account records Vo L 2 L el Pl gaT | -6

Assets and liabilities Ul »3 »f =l 28 (B) orand creditor ##/] sl 37 (A)
O Assets and capital L/ o b 281 (C)

Income and expenses bl sl T
Consignor is O %ﬁg -g b sl 7
Purchaser J47 (D) Seller J@ (o Principal 0l (B) Agent 15U (A)

Account sale is sent by T X uf J e | 8
Purchaser 447 (D) Seller ¥, ) Consignee .J J"/ (B) Consignor J /(A)

A proforma invoice Is prepared by T4 e/ A wf S Lsg | 9
Purchaser Ji47 (D) M35/ (C) Consignee .Jl J 7 (B) Consignor ' #(A)
el oA AP S} L Ly |10

Under diminishing balance method

nt of depreciation gradually

Doubled q..lettr» ( onstant .-,-_Ju.j!" (C) Decrease 4 dx (r (B) Increase < 5"%(A)
Depreciation of an asset shou exceed from & UJ’ &% J:r) L L 11

Market value <=4 J-‘.»f (B) Scrap value o =d J}Qf(A)

Tax liability - (3 § ..fﬁ{ (D) Original cost e =d J*1 (C)
Depreciation is calculated in fixed instaliment method on - JI- J Rlr)e3pLlup| 12

Market value 4@!;{&.:& (D) sale value 4@411,(-.-:3:) (C) Book value 4&4_’(.}!7(8) Original cost 4-.-:.!J'l (A)
Shares issued at printed price is called - L'llf £, SAe u" £ =d Jx u¥ | a3

Atloss 4wl (D) At premium 4db’ (C) At par 404 (B) At discount £ecbs (A
SISl 4 T s s I s i | 14

If a share of Rs. 10 is issued at 10 % premium then sha rez;')-rice'will be

12 (D) 11 (c) 10 (B) 9 (A)

The capital with which a company is registered, is called -4 b et 312, u"ir AL Afe | as
Issued capital o/ 14* (§Ae (B) Authorized capital o715 (A)
Called up capitalgl/14* ¥ (D) Paid up capital gb” 1510t (C

Premium on issue of shares is - tn O 4 L .f) -16
Capital loss gl (D) Revenue loss ULEIJLJL (C) capital profit Dﬂ Uk~ (B) Revenue profit t‘"‘i)n (A)

When there is no agreement, the rate of interest on capital will be T b) J:f L&l 1 2 4l -2 | 17
6% (D) 5% (C) 4% (B) 3% (A)

Partnership deed is registered under the act of & Jn =F Lkl w’"}'?; qu- Gfl) -18
2017 (D) 1984 (C) 1973 (B) 1932 (A)

In the absence of agreement, profit or loss wil :eha’i::i ech{ngi‘i’g r%agt[ngg?n{-l-ng E;,l‘i-:of " JL,' | (B
1:3 (D) 2:1 (C) 1:2. (B) 1:1 (A)

The age of minor partner is. --;.:].rr Ao Bk | 20

20 Years Ju 2 (D) Less than 20 years (r_dtru'.’ (C) 18 Years Ji 1491 (B) Less than 18 years (= Jiai?i (A)
B SR A0 RN AR R
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TIME 2:30 HOURS |m o SUBJECTIVE PART i8I o wr 30 221 s
TOTAL MARKS : 80 [ma% PART 1 b« 80:/S
Q. No.2 Write short answers of any Five parts 2x5=10 _4_‘_’ A2 A Lz &L c-_.JLZ/ngr
Write down two main disadvantages of single entry system. gl: vk bl Ao L ("’ 1y Lﬁ"
2008ty £ 142120000 1 b SB51 ot 1 22080000 (0 b $18s S 2 o 00 Bz oum Lo ii
1t &9,2000 Bl 2 £ 2 £2s2500. V0 oiw £ b
Calculate the figure of drawings during the year, if capital in the beginning Rs. 80000, Capital at the end
Rs 120000, Capital introduced during the year Rs 2500 and profit made during the year is Rs 2000.
$ e bl A2 U el Bl aT 2 Ut QA7 2 | i
Why income and expenditure account is prepared in non trading concerns ?
Explain receipts and payments account. - é ooy (.( WL u.:?bl » ULy | iv
Describe legacy for non-trading concerns. S ol (0uT U it S e b oty & Uit Q22 | v
Differentiate between proforma invoice and account sale. -2k O s £ w5 I Wiisg | vi
What is del-credere commission ? T ¢ b k(u’-,ﬁi./di vii
Write two benefits of consignment. W2 47 0 Lo | viii
Q. No.3 Write short answers of any Five parts 2x5=10 _é e\l /x? Lz éga..Jf _3/:)dir
nid 106w U2t oss 200000 =d § 2t Sidn i S o p |
What will be the amount of depreciation if cost of asset is Rs. 200000 and rate of depreciation is 10 % ?
Define Scrap value of asset. @ -2= f:-f J:ﬂ ii
o@ pakcity.org %n & e lacl
What is prospectus ? - @ T e bn Ku"?% iii
What is Debenture ? @O T gfé =7 | iv
_ér’)"’(b S zclos 7 o\ }J.:-;’b;;:l?n%.ulﬂﬂ&‘&fd;‘ SNV
What will be the amount of discount , if the par valyeaf skare is Rs 100 and rate of discountis5% ?
Who is Insolvent Partner ? @ T bn o My o g | vi
What is Goodwill ? % | ® o Ot i SL SoK | vii
What are the rules applicable in th ce of partnership deed ? ¢ En 0L 29 n 1 Py G(l/‘ A1 viii
M PART-Il (.2
NOTE : Attempt any Three questions from this part 3x20=60 éd Sirys ey f c:..ch...P Vot ed

cE Lt e U1 S 12006 23 31 0t ot £ b dp 23 £ 89 o (6 T FHo 1) AoF Uiy

Nawaz keeps his books by single entry system. His financial position on 1** January 2006
and 31" December 2006 given as follows.

Particulars el | 01-01-2006 | 31-12 — 2006
Balance at bdnk SEL 20000 20500
Cash in hand Sozrgdh | 20000
Sundry Debtors 3407 54000 78000
Sundry Creditors W7/ 0 5000 7000
Outstanding salary o bili2ls 1000 2000
Stock 023 23000 20000
Plant .wg 54000 54000
Furniture & 72000 72000

2 47 £-9125000 s £ Ju ..-;? U8 27 Je1 315 41 42,0000 uw £ Ju L 19
_L()Jlﬁ J:r/ &> L ‘H!54,¢€/ L0 2 As¥
Nawaz had withdrawn Rs 40000 during the year but had introduced fresh Capital
of Rs. 25000 during the year. Write off depreciation on furniture at 5 %

_2E it ¥l s U ¥2006 31 1o

Required : Prepare statement of profit and loss for the year ended on 31" December 2006.

(r.T.0 &2 ) CAIEE AT LSRRG R 1 ki
Please visit for more data at: www.pakcity.org
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Following is the receipts and payments account of KORT, Trust for year
ended 31% December 2023.

Receipts UUsr*s Rs Payments LBt Rs
Opening Balance % Ji.z 10000 | Utility Bills s 6350
Subscription 3 76000 | Salaries u‘,ﬂf : 43500
Admission Fee R oty 23000 | Equipment Lok 24875
Legacy e 12000 | Office Expenses .:J_.U'lgjf 33900
Sundry Receipts s 2 4500 | Closing Balance .J‘L"UCI’I 16,875
125500 125500
Additional Information: A Y
(i) Outstanding subscription at year end Rs 5600 - LATL %_uSGGO d“ o2 (i)
(i) Salaries outstanding Rs 4500 L U2l 7 41,4500 5“ (i)
(iii) Depreciation on equipment is charged @ 10 % -e 0010% Sorj U/ 4 25kl (iii)

~ZE W Kl Pt al 4 (091 £2023 331 Jo : ol
Required : Prepare income and expenditure account for the year ended 31* December 2023

bl 423000 ¥ 1t £245000 S L 1 2% 4 b £ Aoy o f vp o 3 42,4000 & Sir 500 L (¢ | 6 AUl
6000 &x Jlor 400 L o7 108 4w K 5 S Uy P 14 5 42300 0 0S¥ i 400 6000 L o7 L
..2,_.:/ =3y ) (J"[,rd &

RIS ZEran ¥ 1 pSz &S

Ali consigned 500 Mobile set to Hamza at 4000 per set. He paid carriage Rs. 50@? insurance Rs. 3000.

Hamza paid Rs. 6000 as godown rent and entitled to receive a commissio f‘
400 Mobile set at Rs. 6000 each,

Required : Pass Journal entries in the Book of Ali and prepare npeﬁ{gf?l\ccounts.
7

sales. Hamza sold

lﬁr)4u="-£wgﬁa,_uzoooo4.,,f Sl e ut L 421200000 2 L1 &) i | T- AUl
e 8SUEI IS Gotide 1 F o0 4 b 2 (D90 ade ¥ B ¥} JE 2 10%200 LAY |

- FEULAUR S Gor) S & GP U2 (i) b 622 Uil () il
A firm purchased a machine for Rs 200000 on 1 ary 2022 and spent Rs 20000 on its installation.
Depreciation is to be provided at the rate nually. The accounting year of the firm ends
on 31" December each year and use D ng Balance method.
Required : (i) Prepair machine ac r 4 years,

(ii) Pass Journal En r purchase of machine and 1* Year's Depreciation.

St L ush1 3 2 12000 Ly 40200 2 G P £ 24, £ 0 1200000 § 2 1z | 8o Ay
tsS Ul P Ly L Ui1$5 6000 L ¥ Lo Iy b &7 8. L s &G s 6000
_{j)fp‘b (.'-Jd’(-,ll U:}'—"tﬁ-’!ﬁ»ﬁjn

S eSS ps s (htns: ol

Gibran Ltd. was formed with a capital of Rs 1200000 divided into 12000 shares of Rs 100 par. They issued
6000 shares to public for subscription. Applications for 8000 shares were received. Company issued 6000

shares against applications. 2000 applications rejected and their application money was refunded.
Required : Give Journal entries and prepare balance sheet.

40 b s 400 800000 & L2 1t 20 30000085 L otles § 75 211 2 /52022 o2 FL 2 il adles | 9- A1y
s L g 51
Kt 2280\ (3) o 2t b 4 661 2 1 (2) g CIF Aotk s £ 10000 s (1)

pakcity.org %ﬂ W B 422600000 wum £ b - P02 43140000 L 2 51 £ 5130000 £ 2ol
) et :bﬂ’,t/ﬁUul.r..ﬂa...ﬁ).cj,-,aﬂuﬂgl./.ulé‘a?:hl’b’ﬂ-jgfuw;g:h..e:“"

\Afajahat and Mubashir formed a partnership on 1 January 2022. Wajahat brought Rs 300000 and
Mubashir brought Rs 400000 as Capital. According to partnership agreement:
(1) Wajahat received a salary of Rs. 10000 per month.
(2) Interest on Capital is allowed to each partner @ 6 % per annum.
(3) Remaining profit will be divided equally.
Drawings made during the year Wajahat Rs 30000 and Mubashir Rs 40000
Profit earned during the year is Rs 600000 _
Required : Prepare profit and loss appropriation account and partners capital account under fluctuating

Capital Method.
106 - (Sub) - 1** Annual 2024 (T T L
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PAPER CODE - 8701
20 = A cur 30= rmymadian 15t Annual 2023 S/l PRINCIPLES OF ACCOUNTING Grsr 37
B fle BN RSO IWL N erne PWEL bs L g QIR N LG s D 1 C B, A sl L 1 A
Ol ol b L 2 SISy S\ st

Double entry system means q_JI/a.Z-,blﬂri&_;n -1
Double accounting (EAA2Uzn (B) Recording of same things twice t-EJ;Jz@.,g (A)
Entry at two dates &L RU£stn (D) Two sides of every transaction is recorded JJ[}IUbJ:{Juﬂl; (C)

Single entry system Is generally adopted by g.elgtgdrh&u;lrw;ﬁ i
Large business concerns u¥¥L k< % (B) Small business concerns Jlu¥E¥ (A)
Medium business concerns /u¥¥LkZ |»s (D) Extra large business concern spK¥L ke %ex (C)

fo calculate the value of ending capital in single entry system we prepare S L bl LL S 57T LBt lie T -3
Closing statement of affairs = Wlewt?y(S 3 (D) Trial balance wl?&ﬂ (C) Trading account .-:hﬁll,? (B) Balance sheet &Y (A)

Example of non-profit making organization is sl mid g -a
Shoes factory ({28tz (D) Hospital Ji7 (C) Sugar industry =»4fi¥ (B) Fan factory L% (A)

Receipt and payment account is a summary of q..olhlfﬂgbwdﬂ i
Purchases return book ¥(5#hx /40" (D) Sales book K=3A_L" (C) Purchase book ¥i/.0" (B) Cash book r.;.ﬁ.f (A)

It is prepared to determine surplus or deficit in non trading concern et LIS Pl dagld -6

Recelpts and Payments account :urr‘ﬁuu,rdn (C) Profit and Loss account .:U’I’cﬂﬂg (B) Trading account :U’lep‘ (A}
income and Expenditure account s/t i’.-algb’waﬁ (D)

It shows the detail about sale of goods , expenses pald by consignee Q I]lrd:rlcul“w I;ukl?'ﬁz..éld’} y J:)J Pz
Purchases account sW¥..? (D) Sales book =33 A_0" (C) Sales account .s Account sales (K1) =3y old (A)
quwﬁraga.Ln_.w iLewfSrh -8
In case of consignment , risk attached to the consigned goods before %nh the
Debtor er J47 (C) Consignor J7 (B) Consignee JJ7 (A)
The person to whom the goods are sent is known as @ a;.l.'llfr MJM?&VJ’ -9
a@ Drawer 1.2/ (C) Consignee JiJ7 (B) Consignor J7 (A)
Depreciation is alan $) 4 J»-/ =10
Capltal ¢\ (D) Liability (/b3 (C) Revenue (4T (B) Expense 3/ (A)
Depreciation is charged on 4.6[;60;5:’) -1
Current assets only {_-erNJ‘" ,!..Jf (B) Fixed assets only {alr.sllJ"" 3”2 (A)
o@ pakcity.org %‘3 Fixed llability only (/3" (D) Both fixed and current assets ¢=lpatiusnf*/2a ™ (c)
In fixed installment method , depreciation is calculated on f.,al,gfrﬁ‘l,crw&ﬂ}:" <
Scrap value Jf=d (D) Market price =1} (C) Original cost /U (B) Book value 330" (A)
The partnership act is PRSE [P RRE
1984 (D) 1962 (C) 1912 (B) 1932 (A)
Current accounts of partners should be opened when the capitals are MU’Z,WQLI,L&.,P:WM -14
variable 24 (D) Either fixed or fluctuating 2 (C) Fixed 5 (B) Fluctuating 2> (A)
In the absence of an agreement , profit and loss is divided by partners in the ratio of .;..rr,g’,-c‘bu-'ad{,e »l’) * ;,I!&x:r.-(ﬂ.,b- -15
Interest on capital »% L~ (D) Equally (sb» (C) Time devoted by each partner {:Q(ﬁ‘ﬁ:é{.}&d}.ﬁ; (B) Capital . (A)
The terms on which partners agreed to form a partnership 1-_1]('.)_;/ L}{:L&Jgﬂﬁl} -16
Active partner effp} (D) BothAandB (s B sl A (C) Partnership deed =/I/asb+ (B) Partnership agreement w312 (A)

It is an aartificial person recognized by law 4.tnﬁ]f“.{@}i{cj}l‘, <17
Co-ownership =5 ?* (D) Sole proprietorship ;wa‘.,:‘r'»u (C) Partnership &1 (B) Joint stock company &‘:QL,I}’ (A)
Maximum numbers of members in public company are nLJ.:.uLJJLJJulﬁU@’ .J& -18

No limit JZed’ (D) 1000 (C) 100 (B) 10 (A)
A person who purchase the shares of a company becomes its q..tlguf&r m;.ﬁ!.gf;f’ f.lﬁ';tuy gl -19
Underwriter Flukl (D) Promotor 65 (C) Director )-f}ll (B) Shareholder Jbu" (A)
The amount of share Capital with which a company is registered Is called q..t’ﬂf -Q.JHJHJ‘,#:{WZ.U’-&”JJ‘;I. s -20
Called up capital 4L (D) Paid up capital A4 (C)  Issued capital 420k (B)  Authorized capital s (A)
106 (Obj) - 15t Annual 2023 ( PAPER CODE - 8701)
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80 = 4F , w» 30 & 2= =h PICT LTI (PRINGIPLES OF ACCOUNTING) #3747
(Partl) Jil 2
Q.NO. 2 Write short answers of any Five of the following 2x5=10 e“.:..yx/?z:’lzrdga.df 2 /.Ub'

L At (v) ¢ g gt (i) § Lyl Vesbnt® (i) ¢ gl Ve ldatoplicA ()
¢ Ly S AL wil) ZEBARLFE W) § Ly S i i) EAF G )
(i) What Is single ;mtry system ? (ii) How do you explain statement of affairs ? (ili) What is honorarium ?
(iv) Define legacy (v) Write definition of joint stock company (vi) How do you explain term dividend ?

(vii) Define director of a company (viii) How do you explain term share holder ?
Q.NO. 3 Write short answers of any Five of the following 2x5=10 #g.:etlz /"L.leéga_df 3 /-.U!r
2Ly LS (W) ¢ e bl bsieY (i) ¢ el e o™ () Ay A6 o)

¢ etpfleapodi? i) eLyMnore viy 2yAnP i) ¢ BRI} (W)

(i) Define depreciation (i) What is meant by depletion (ili) What is the purpose of preparing consignment account

(iv) Define term consignor (v) What is difference between sales and cdnsignment ? (vi) Define partnership

(vii) Define junior partner (viii) What is meant by partnership deed ?
(PARTIl ) psddiama

NOTE : Attempt any Three questions from this part 20 x3=60 @@/U‘J aﬂrbfc_dfc_m OY
&ba»:)t.duf.ﬁf » 2018 /5 31 a!dafg! RO oIl LI it ted A LDy
Sobia traders keeps her books on élngia entry system , her n 15t January
and on 315t December 2018 was as under ﬂ,\%
<§@/ LU 1-1-2018 | 31-12-2018
OlCashinhand ugs%| Rs 3930 |. Rs 6700

|Bankoverdraft JAL| 2410 | .

Debtors sl 9400 13680
Creditors A es10 7300
Stock -4 8720 16870
Furniture &) 7000 7000

(10% ) 48T Sl deiiy &) (i) - cotal

5%5 . E WAL L1110 6000 Lol za i 10000 &L tmd Juo
- r -
4 pa kc:ty o $ &puwrumdr » 2018 /531 @it

Adjustment : (i) Depreciation on furniture @ 10 % P.A
During the year , she introduced a fresh capital of Rs 10000 and withdrawn cash Rs 6000 for personal use
Required : Prepare profit and loss as on 315! December 2018

& 10000 &b LWL E N2 20000 & L2 b LIp IS Jigins/ Bdss 2000 ASULS 1000 22 5 A
W OV IIL b oS3 p L1 2600 (S BUlS 900 Lt LAPHFEAR 10 fetsbolla Vil
£t Pndp It AUAL VTR + b
Naeem sent a consignment of 1000 chairs to Tahir of Sahiwal cost of each chair is RS 2000. Naeem spent
Rs 20000 on cartage. Tahir paid Rs 10000 as godown rent and entitled a commission of 10 % on sale. He
sold 800 chairs @ of Rs 2600 each. Tahir settled his account.

Required : Pass journal entries in Naeem's books and prepare consignment account and consignee account
( AN ayy)

Please visit for more data at: www.pakcity.org
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Below is given the receipts and payment summary of Friends Football Club for the year
ended 31 - December 2017

Receipts Ui Rs |[Payments ULlul| Rs
Balance bid wwdizs| 8000 | General expenses = klirl | 3000
Subscription w52 | 8150 | Salary and wages Lzusiugt¥ | 2750
Membership fee A= | 1250 | Fumniture & 4000
Entrance fee | 1200 |Rentand taxes  UEa S | 2500
Interest on securities u’{u.F'Ii( . 900 |Printing Jl‘{ 620
Misc receipts JJ | 250 |Repairs =~ 7| 750
Balance c/d wy | 6130
TOTAL Wixt| 19750 | TOTAL x| 19750
Other information is as under : l_g;bw.:.t#.éz
(i) Subscription in Arear Rs 1750 &2 1750 g-‘-ﬁ;dﬂ'l.,.-zl: 0]
(ii) Depreciation on furniture Rs 500 4 500 AP L)
(iii) Salary outstanding Rs 500 @ &u 500 & Lt i
Required : Prepare income and expenditure Account for the year @P:U?ulﬂ:g o
LU 849100 0% 20,000 Lot U0 -4 50,000,00 kB 1A

LSR8 10,000 JLsids /S 20 Ll E180 30,000 41 L feere >
%& bt F Wt 1S
Hussain limited having an authorized capital ofRs_50,000,00 divided into §0,000 shares of Rs 100 each,

issued 20,000 shares to public at Rs 10 ?are. The comﬁany received 30,000 applications. Shares

were allotted to 20,000 applicants ney was refunded to 10,000 applicants.

Required : Pass Journal entri ompany's Books and prepare a Balance Sheet
& FL 5 pride AL sk i1 5000 Vgl S AL Sxitts 50,000 Sigdyif 2010 6mE -8 A
g isby
Ebsl¥og d LJug) o

On 15t Jan. 2010 Zahid purchased plant for Rs 50,000 and paid for erection Rs 5000. The depreciation is

to be charged at rate 6f 10 % p.a. on diminishing balance method
Required : Prepare Plant Account for 15t five years
42 50,000 A o 4:3:1 cASNBTL o S KT 2020 Ll i S S5 9 A

GIJ 1500 Lél.&%y 5000 L..Jlmiaru 7000 L.Lr-’luu;.u’:.dl.« ~§-&-32 20,000 oKL inlgiss 30,000 .,I./D’Jb
e 8Ty Pt e e L 5 % sy s B b s 2B s K LU
mc}'.;_u 24,000 ALV
251 2020 JLeteWHEUISHE = o
X, Y and Z are in partnership business on 15t January 2020 . Their profit and loss sharing ratiois 4:3:1
respectively. Capital of X is Rs 50,000 ', Y Rs 30,000 and Z Rs 20,000. Drawings X Rs 7000 Y Rs 5000 and
Z Rs 1500 respectively. They agreed that 5 % interest will be charged on capitals of all and no interest on

drawings. Firm earned a profit Rs 24000

Required : Prepare profit and loss appropriation account for the year 2020

Please visit for more data at: www.pakcity.org
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eo30=h . PAPERCODE- 8701 BT
20=AJS O@ pakcity_org %n 12022 A PrhcipluofAc:ounﬁn:
3 £ Gy o

i 30 Lperna fuhE zse £y A{Ql’qlmiz,mam. B: Cebzlildvs 1Ay

K oA 2aif 3 fe s S S SME S 3 s e i Es Ao\ S

Single Entry System contains. YN e OB
SaleBook wfi=4} (D)  Purchase Book {47 (C) CashBook ((Eivis*s) £ (B) Deybook or General Journal fie;7(A)
Single Entry System is not suitablo for. Y (APP YY
Partnership 424712 (B) Solo Propristorskip AuAES wb (A)

Joint Stock Company o217 (D) Small Business As42_+% (C)

Statement of Affsirs is prepared under.....System =B Lug bl ip bbbt
AccrualBuse (Wlidst (D)  CashBase (WHUMB (O DowbloBatry (1S (B) SingleBaty A1 (A)

Sale of old newspaper is treated as. .QM)‘:JJ}JMWLL‘
Lisbilities =A2ls (D) Assets =k s#1(C) Expenses =blfI(B) Income (4T (A)

Income and Expenditure Account s credited with - bna SRS gt I 3aT
Ligbilities =42l (D)~ Assets <281(C)  IncomesypsT(B) Expenses =kl (A)

Legacy is generally treated as. -4 bl? L S
Capital Expenses <pl7if% (D) Asscts =424 (C) Expemes =l.71 (B) Income (04T (A)

An income and expenditure account i, l‘ M i uT

NGO A% (B) Nominal Account 2W(5° /e (A)

Cash Account s (D) Personal Accomnt WU (C) T o
-8l U o3 £ 3 pEFiec s

Under straight line method, every year the amount of depreciation is. @
Cﬂlmguevuyqu.ax@dlm (D) Remains ¥ L1 (C) Decreases f-JJ‘f((B) Increases ¢ ("% (A)
Which one is intangible assets. —eclestil p S5 ey
Cash & n@ chinery {2 (C)  Goodwill LS4 (B)  Building =ir (A)
For a business, depreciation is. % Ol jd Lok
Lisbility =2ty (D) Asset 24(C) Expense §7(8)  Income 34T(A)
Tho person who sends his goods to  oalled, e P B L3 Sesddepni el
Whole Seller J3/S% (D) Exporter 1.5474(C)  Consignor #1¥(B)  Consignee (f L (A)
The remuneration paid to consignee is called. RS NTSRR TT
Bonus ¢ (D) Commission o (C)  Wages Sy (B)  Salary i (A)
Consignor is also called. 4+ tWES .
Buyer 5247 (D) Seller Wl S=3;/(C) Agent 20(B)  Principal M (A)
A public Limited Company must have at lcast . members. AT R 2 Lo
50 (D) 20 (O 07 (B) 02 (A
A company s owned by, e DnlF
Employces o2 (D) Sharcholders ss(C) Promoters Jvs4(B)  Directors 1478 (A)
The lisbility of shareholders of a public limited company is. e osusts o LF 124,
Asperagreement (s Zagbs (D) Compulsory ($(C)  Unlimited 24 # (B)  Limited 5.4 (A)
Shareholders receive. QLS 2
Income (3T (D) Salary oF (C) Intercst 1 (B)  Dividend (> (A)
Partnership Act is. By POy
1984 (D) 1948 (C) 1936 B)  1932(A)
For the Firm interest on drawing is. Pl L)
Assct 28 (D) Lisbility =42(C) Income (J4T(B)  Rxpeuse 5.7 (A)
The person who is partner in partnership firm and his age is over 18 years is called. bl e B LSS ol

Active Partner s #(=.) 'K (D) Insolvent Partner /b2 Jiy» (C) Msjor Partner . &y () Minor Partner 2,254k (A
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Q:No.2: Write short answers of any five questions.

(7) Define Legacy. (8) Define Commission.
Q.No.3: Write short answers of any five questions.

AL =

(8) Complete the formula of gaining ratlo. “Galning ratio =

gp'l‘.-"'l g

5x2=10

5x2=10

AFNI Y 4

Principles of Accounting

ez Liable Lstn: 240y
Se A el ()t JS U G) S S eobialf TS 8 1T Q) st £ 6 s (1)
ZEPP ® WD e pf e I(6) 2ok Pt Ity (5)
(1) What are the Merits of Double Entry System ?
(2) What explanation do you have for Quasi Single Entry System ? (3) Define Consignment.
(4) What is meant by Normal Loss ? (5) Define Indirect Expense (6) What is Admission Fee ?

ez B Ll Lditn 340y
ZEWFESE O ol T EF () oW Q) st 40D

S AL (6) Lo S Sy S22 (5)

WSS N (8) Zeobnf 26 L2 2 (1)
(1) Give four examples of Intanglble assets. (2) Déscribe Scrap value. (3) Explaln article of assoclation ?
(4) Define preference shares. (5) State four characteristics of jolnt stock company ?

(7) Explain dissolution of partnership ? (8) Define good will ?
(Part—1D) 2.

Note: Attempt any Three questions from this part. 20x3 60
A LSS 1/,2018 2 31alS s .

Q.No.4: Mr Asad keeps his books on single entry system

3™ December, 2018 given as under.

(T

o

@k/d’dwd:.&f;dmm s
Il (et 217 142U

clal position on 1* January and

Particulars it &B\#’ijan 2019 | 31" Dec. 2019
Bank AT 1500 16,000
Cash ~(\Bu~ 9,000 23,000
Stock ~\) 123 30,000 65,000
Equipment = 6,000 8,500
Fumiture &/ 8,000 8,000
Debtors M) 11,000 25,000
Creditors  W#/ 5,600 17,600
Additional Information: e P
I. Depreciate furniture by 10% -¢-10% & o) 1

40474 249,100000ss L0 F2 184014000 L Lo 235 1
li. Drawings Rs.4000 and further Investment Rs.10000 during the year.
e I 1

Required : Find out Profit and Loss for the year 2019.
A 2021 531K A 14T s S ks VUL sl U s et : 5401y

Q.No.5: The following Is the receipts and payments account of Pakistan Club. Prepare income and
expenditure account for the year ended December 31, 2021.

Recelpts U Rs. | Payments ULEl Rs.
Opening Balance Nai? ya 800 | General Expenses =LL7I’k | 300
Annual Subscription .20l 815 | Salaries u!l}"'“ 275
Member Fee v?# | 125 | Fumiture Purchased i+ £/ | 400
Admission Fee e s 120 | Rent o 250
Sales of Fumiture =3:/( %/ | 600 $AEmle | 62
Printing and Stationary
Interest on Securities ,» 2. | 80 | Repairs e, | 75
Misc. Recelpts  UUs*sJ/” | 25 |BalanceofCash ¥les77 | 1213
Total 2575 Total | 2575
(&3  Please visit for more data at: www.pakcity.org



Addltional Information: o i (]

(1) General axpenses payable Rs.20 : . “ittig-Felen 20 )

(1) Annual subscription outstanding Rs.175 % pakcity.org %o ~4ATErhing il (D)

(ill) Member fee received In Advance Rs.25 * ) e Urs b A &si2st Gid)

ko £ 0A0% S b HS AN S L8 000816278 72 6 2120,0004,20126,2 F Lo 264Ul
2 Seliried Sl

Q.No.6: Arslan purchased Machinery for Rs.20,000 on 1* January 2012 and Rs.4,000 was spent on Its
installation. Prepare Machinery Account for 5 years if Depreclation is charged at 10% P.a by

Diminishing Balance Method.
L tk-g-304-2010008 =B UA L 2t g9 £ 10 Ui 3500 £ &g b Lo Ju Lgirf 2015652 £ T AUy
Aot st p S L 00 £ ins 2015 29312000 U111 & sBO00 St 14y 9150008
30008 LOML i) L2 2 e o £, 3349120043250 33 42425041 42000 ¢ s
L0l Lagor f L3R LK woskion S ¥ 2 280000088 L0257 4 1M 42120000221
ot an5 ) I SH0M
Q.No.7: On 1" Jan, 2015 Bllal of Multan sent 500 Boxes of Tea to Tarlq of Lahore on consignment basls.
Cost of each Box Is Rs.1000 Bilal paid Rs.15000 as Freight and Rs.8000 as Insurance.
On 31 December 2015 Tariq of Lahore forwarded an account sales showing that 200 Boxes were
sold @ Rs.1250 each, while 250 Boxes were sold @ Rs.1200 each. Tarlq of Lahore pald Rs.3000

as wages and Rs.2000 as advertising charges.A cheque of was also accompanled
with the Account sales. As per Agreement Tarlq of Lahore 5% commisslon on Gross

sales. o)
Required: Prepare Journal Entries in the Books of consl repare consignment Account.
WL UL S ASRLEVITES 7 o

=3)780005 17 ¥ 120200605 £ - AU 210000. 241550000040 SV i 284Ul
-GS et 6000 gl A L7 7000/202005215-¢- 0 SSde 35 10% L LLS
S 8 AT

2t B b AURLVOEF
Q.No.8: ACompany has a orized capltal of Rs.500,000, Divided 10,000 shares of Rs.50 each. On
1" January 2020, company Issued 6000 shares to general Public @ 10% discount. 15" January

2020 company recelved applications for 7000 shares. Share were allotted 6000 applicants and
extra amount was refunded.

Required: Pass the Journal entries In the books of company and draft the Balance Sheet.

8o S Pl kT L oma B 201582 £ 9 4y

B2l M 200418000545 6)

Loy Ao L2l addby b LK7 (i)

el LSS 210020 P Blonit ) i)

4041 e_sN000008F & 2 2.50,00085 L AsKE 4K

f P14 012500088 L 2141150008 & LJedsLaFopm LI

2406000080 ks g2\ iF Fi G
I BELse B LB L 23R S UM L £ sty 0 it W Sl L201500 Bl

Gulzar and Bashir formed a partnership on 1" January 2015, They agreed that out of profits.
() Guizar should recelved Salaries of Rs.6000 per year.

(i) Interest on capital should be allowed at 6% per annum.
(i) Remalning profit be divided equally.

Gulzar contributed Rs.50000 as capital and Bashir contributed Rs.100,000 as capital
During the year drawings were,
Guizar Rs.15000 and Bashir Rs.25000,
Profit before the above noted salary and Interest were Rs.60,000.

Required: Prepare Profit and Loss appropriation account 2015 and capitals account of partners
under fluctuating caplital method.

106 (Sub) - 12022 — 60000 .
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Q.No.9:



